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morigages insured under the one- to
four-family provisions of the National
Housing Actl.

MORTGAGE

THIS INDENTURE, Made this 30th dayof March., 1988 , between

(5133190

JOSE A YILLANUEVYA,  ANU CARNEN O VILLANUEYA, , HIS WIFE

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New .erssy and authorized o
do business int the state of [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 10 the Mortgagee, us is evidenced by a certain Promissory
Note bearing even deie herewith, in the principal sum of

Eighty- E7abt 1 housand, Seven Hundred Forty- Nine and 00/100
Dollars ($ 88..749.00 ) payable with interest at the rate of

Tan Per Centum

per centum ( 10 %) per annum on the unpaid balance untii paid, and made payable to the order

of the Morigagee at its office
1n lselin, Neaw Jarcay 08830

or at such other place as the holder /o2y designate in writing, and delivered; the said principal and interest being payabie in
monihly insialliments of

Seven Hundred Sevaenty- Nine and 22/100
Dollars ($ Y. 22 ) on the first day of May 1, 1988 ., and a like sum on
the first day of ench and every month thereafte’ uniil the note is fully paid, cxcepl that the ﬁnalraymcnt of principal and inter-
est, if not sooner paid, shall be due and payavls o the first day of April,

NOW, THEREFORE, the said Mortgagor, for tae »e:ter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agreanents herein conlained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigns, thofollowing described Real Estate situate, lying, and being in the
county of ~ COOK W“/ﬂﬂ . and the State of Illinols, to wit:

L
ESU

LGl 31 (EXCEPT THE EASI 21 FEETY T 32 (EXCEPT THE WEST
3 FEE! THEREOF) IN OVERFIELD'S ‘:‘AdSlON QF BLOCK 1 OF
CARNE AND COOMHE'S ADUOLITION TO PENNOCK, 8ZING A SUBDIVISION

OF IHE SCUITH WEST QUARIER OF THE NORTH WEST QUARTER QF THE
SOUTH EAS| QUARTER OF SECTION 27, TOWNSHI” /40 NORTH, RANGE 13,
LAST OF THE THIRD PRI fé;zﬁzﬁmm IN CSOK COUNTY,

ILLINOIS.

PIN H: 13-27-407-027 cin 27T ,éé-,;w,,m/ < .cﬁfo

7

NG,

REALTY TiT
ORDER #

pePT-01 $16.25
mm ray 1497 93/31188 14:14 -00
#15¢ 4 » 38—

o CO0K COUNTV rﬂ'wcn

R S 641

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparaus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and nlso all the estate, right, title, and interest of the snid Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1llinois, which said rights und benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE $ 1 6_ 00 MA".. STATE OF ILLINOIS

MAR-1201 (8/86) HUD-92116M (5-80)
Keplaces 11-701 (Hev 1.788)
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FHA# 131:  9353169-703 B
LOANEF OsO-1173]
FHA ASSUMPTION RIDER TG MORTGAGE

TH1S ASSUMPTION RIDER [S MADE THIS : DAY OF _March + 1988 AND
SUPPLEMENT THE MORTGAGE OF

IS INCORPORATED INTO AND SHALL BE D END AND L
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER")} TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, [NC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 4332 W. Drummond PI,
Chicago, II. 60639

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE [N THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLONWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR MIS WLSIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE [MMEDIATELY DUE
AND PAYAGLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
{OTHER THAM.BY DEVISE, DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT CF. SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S cNJORSED FOR INSURANCE, TO A PURCHASER WHOSE CREQIT HAS NOT BEEN
APPROVED IN AUCCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRIRCYFAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FQOX "12 MONTHS".)

80R Jose A, Viilanuvva

)
VI ) R,
SJURRUWER  cormen D. Villanueva

BORROWER

BORROWER

CCTLLTINN

e g W mw wriW WA LHYHYET QGLLULLEW LTS HLVPELLY T VT TWIOOE

P P UV

after default, the Mortgagee shall apply, at the time of the commencement of such
rroceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This aoption may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagec's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development".

< ) i

Carmen . Villanueva

Jose AL Villanueva Mortgagor
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STATE: ILLINOIS U NOFFICIAIJ_ C@R%—l? 11')3!69—703 B

"FHA MORTGAGE RIDER"

Jose A, Villanueva, and
Thig rider te the Martgage between . N Ay : and
Margaretten & Company, Inc. dated Marclh 30 . 19_88 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured herxeby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the followirg sums:

A gsum equal to the ground rents, if any, next due, pius the premiums
that will next become due and payable on peolicies of fire and other
hazard insurancve covering the mortgaged property, plus taxes and
assessments hext due on the mortgaged property (all as estimated by
tha Mortgagee! less all suma already paid therefor divided by the
Damtier of monthn to olapse before one month pricor to the date when
sycheground rents, premiums, taxes and assessments will become delin-
quenty such sums to be held by Mortgagee in trust to pay said ground
rents.s rremiums, taxes and special agssessments, and

ta)

All payménts mentioned in the two preceding subsections of this para-
graph and atli payments to be made under the note secured hereby shall
be added togetner and the aggregate amount thereof shall be paid by
the Mortgagecricach month in a single payment tc be applied by the
Mortgagee to the following items in the order gset forth:

tbh)

I. ground rents, Lf any, taxes, special assesaments. fire and other

hazard insurance premiums.

. imnterest on the note” netured hereby, and

ITI. amortization of the principal of the said note.

Any deficiency in the amount o) such aggregate monthly payment shall,
unleas made good by the mortgagor prior to the due date of the next

such payment, constitute an event o« efault under this mortgage. The
Mortgagee may collect a "late charge“ /not to exceed four cents (4¢) for
cach dellar ($81) for each payment more taan fifteen (15) days in arrears,
to cover the extra expense involved in nerdling delinguent payments.

pavments made by the Mortgagor unider rubsection (a) of the pre-
ceding paragraph shall oxceed the amount of the paymente »cotually made by the Mortc-
gagee for ground rents, taxes, and assessments, or insurancve premiums, as the case
may ba, such excess, 1t the loan is current, at the option‘of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, or refunded to the

the monthly payments made by the mort¢agor under subsection
taxes,

If the total of the

Mortgagor. 1f, however,
{a) of the preceding paragraph shall not be suffjicient to pay grouna rents,

and assessments, or insurance premiums, as the case may be, when the same shall hbe-
come due and payable, then the Mortgagor shall pay to the mortgagee &.iy amount
necedasary to make up the deficiency, on or before the date when payment /of such
ground rents, raxes, assessments, or insurance premiums shall be due. [ f ‘at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the ocvisions
full payment of the entire indebtedness represented

in computing the amount of such indebtedness, credit
to the account of rhe Mertgagor, any balance remaining in the funds accumulated
undoer the provisions of subscction (a) of the preceding paragraph., 1f there shall
o default ander any of the provisions of this mortguage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after defaulr, the Morrgagee shall apply, at the time of the commencement of such
vtrocecdings or at the tire the property is otherwise acquired, the balance then re-
maining 10 the funds accumulated under subsection (a) of the preceding paragraph as
the amount of principal then remaining unpaid under said Note.

of the note sccured haereby,
thereby, the mortgagee shall,

a croedlt againgt

Paragraph % of pg. 1 is added as follows: "This option may not be exercised by the
Mcrtgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development".

SET1ECTASS

“fer

,.fﬂsaw:::) o/ 2
Vvillanueva

Viltlanueva Mortgagor Carmen D,

tgagor Jose Al

NE-83
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UNOFFICIAEL CORY s

AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign Lo Lthe Morigagee
all the remts, issues, and profits now due or which may hereafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now exisling or hereaflter erected on the morigaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounits and for such periods
ns may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

nol been made hereinbefore.

Al insurance shatl be curried in compenics approved by the Mortgngee and the policies and renewals thereof shall be held by the Mon-
gagee und have attached thereto loss payable ctauses in favor of und in form accepluble to the Mortgagee. In event of ioss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proaf of [oss if not made promptly by Mortgagor, and each insurance company
concerned is hereby anuthorized and directed to make payment for such loss directly to the Mortgagee instead of 10 the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, mny be applicd by the Morigagee a1 its option cither 1o the reduction of
the indebtedness hereby secured or to the resforation or repair of the property damnged. In event of foreclosure of this Morigage or other
trunsfer of title to the mortgaged propeny in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or grantec.

THAT if the premises, or any part thereof, be condemined under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount ol indebtedness upon this Merigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
v be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGGY FURTHER AGREES that should this Mortgage and the Note secured hereby not be cligible for insurance under
the Nationat Housing A within 60 days from the date hereof (written stniement of any officer of the Departmenm of Housing and Urban
Development or authorized agint of the Secretury of Housing and Urban Development datcd subsequent 1o the 60 days' time from the date
of this Mortgage, declining vo Uisure snid Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morlgugee or the
holder of the Note may, at i7s.or¢na, declare all sums secured hereby immediately due und payable,

IN THE EVENT of default in-making any monthly payment provided for herein and in the Nate secured hereby for a peried of thirty
{30) days after the due date thereof, or i rase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
¢ipal sum remaining unpaid together with-geerued interesy thercon, shall, at the election of the Morigagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of sair debt is declared to be due, the Mortgagee shall have the right immediniely 10 foreclose this
Mortgage, and upon the filing of any bill for thai pyopase, the court in which such will is filed may at any time thereafter, either before or
after sale, and without notice to the said Morlgager, or tny parly claiming under sald Mortgagor, and without regard to the solvency or in-
solvency a! the lime of such applications for appoinuzeriof a receiver, or for an order (o place Morigagee in possession of the premises of
the person or persons liable for the payment of the indebtesiness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ¢ redemmption, as a homesicad, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefil of the vior esgee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal: and a deficiency, during the full stawutory period of redempiion, and such
rents, Issues, and profits when coltected may be applied toward (h¢ puyment of the indebtedness, cost, taxes, insurance, and ather Hlems

necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession af the abevesdescribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or » subseguent mortgage, the said (Medigagee, in s discretion, may: keep the said premises in good
repait; pay.such current of back luxes and assessments as may be due on ih7 siid premises; pay for and maintain such insurance in such
wmounts as shall have been required by the Morngagee; lease the said premises 20 Zoe Mortgagor or others upon such terms and conditions,
cither within or beyond any peried ef redemption, as are approved by the court; collzctand receive the rents, issues, and profits for the usc of
the premises hereinabove described; and employ other persons and expend itself=0Cn amounts as are reasonably necessary (o carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any couri ©7 law or equily, & reasenable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; ana’in/casc of any other suit, or legal proceeding,
wherein the Morigagee shall be made a party thereto by reason of this Morigage, its costs and exprrzss and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such sult or procerdinas, shall be a furcher lien and charge
wpon the sait premises under this Mortgage, and all such expenses shall become so much additions) ‘ndebtedness secured hereby und be

allowed in any decree Torectosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the preceras of any sale made in pur-
sunnce of any such decree: (13 All the costs of such suil or suits, advertising, sale, and coenveyance, includirg ».iorneys’, soficitors’, and
stenographers’ fees, outlays for documentary evidence and cosi of said nbstract and examination of title; (2) all<hr monics advanced by the
Martgagee, iF any. for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in (he Note secured hereby,
from the time such advances are made; (3) all the acerued interest remaining unpaid on the indebiedness hercby secured, (v) all the said prin.
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

if Mortgagor shall pay said Note a1 the time and in the manner aforesald .and shall abide by, comply with, and duly perform all the
covenunts and agreements herein, then this conveyance shall be pull and void and Moitgagee will, within (30) days after writien demand
therefor by Mortgagor, execute a refease or satisfaction of this Morigage, and Morigagor hereby waives the beneflits of all statutes or laws
which require the earlier execution or delivery of such relepse or satisfuction by Morigagee.

TF 1S EXPRESSLY AGREED that no extension of the time for paymen! of the debl hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to relense, in any manner, the original liability of the Mongagor.
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