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Loan No. 9326-10

MORTGAGE g

THIS MGCRTGAGE (I"Sccurit Instrument”) is given on ... MBESRLAO
19..88... The morrgasoris . MICHELLE ELIZABETH COLE, a sinple persen.. never married..and. KEITH
W. EVANG, . a.singhe. ferion.. never.marriadBorrower"). This Security Instrument is given to
.FIRST. FERERAL SAYIM s ANR QAN ASRQGIATION OF WESTCHESTER...............co..oevv, which is organized and existing
under the laws of L Sha irated. States. of  america... .., and whose address is
.212). Sowth Mannhelm kaad - Wastchesiar. Jingeia 60133, (" Lender").
AND NOJOO = = = =

Borrower owes Lender the prineipal sum of LFTY EIGHT THOUSAN
Dollars (U.S. §......28,.300.00......). This debt is evidenced by Borrower's note

dated the same date as this Secuiity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid enrdier, due and payableon ... Maceh. Lo AL B This Security Instrument
secures to Lender: (a) the repayment ofcne debt evidenced by the Nole, with interest, und all renewals, extensions and
modifications; (b) the payment of ull other sunis, with interest, advanced under paragraph 7 to protect Lhe security of this
Security Instrument; and {¢) the performan te of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereay mortgage, grant and convey to Lender the following described property
tocated in 67 1 1 RO OO PR OTRURP ORI County, lllinois:

ot 21 in HBlock 2 in CGoss, Judd @rd Sherman's West Division Street Home
Addition, being a Subdlivision of the wurthwest 1/4 of Section 3, Township
39 North, Range t2, Eust of the Third Frincipal Meridian, (except the

North 63 Acres cherecf) in Cook County, Jllineis.

Permanent Index No. 15-03-130-018 0/&0 r",i

which has the address of LA L3, BRRadWaY . s e e ) e Malrrse.. Park
[Stree1] {City]

1Hinois .o e BOLRI (“Property Address”);
|Zp Codo]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
apputienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixjures now or
hereafier u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property.”

BOorRrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrsnts and will defend generally the title to the Property against all claims and demonds, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction 10 constilute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower’s and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a totul taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers Lo
make an sward <rsette o claim for damages, Borrower (ails to respond to Lender within 30 days after the date the notice is
given, Lenderds e horized 1o collect and apply the proceeds, al its option, either to restoration or repair of the Praperty or
to the surms securers Gy this Security Instrument, whether or not then due,

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due duieof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No( Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall noropérate (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required do commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify enurtization of the sums secured by this Security Instrument by reason of nny demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the cazicise of any right or remedy.

11, Successors and Assigns Boand; 'aint and Several Liability; Co-signers. The covenanis and agreements ofl
this Security Fustrument shall bind and benAit e successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower’s covenuts and agresments shall be joint nnd severn). Any Borrower who co-signs this Security
Instrument but does not execule the Nole: (n)is ~o-signing this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrument; ana (< t.agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any pecommeodations with rigard 1o the terms of this Sceurity Instrument or the Note without

that Borrower’s consent.
12, Loan Charges. 1 the Toan secured by this Sccurity Instrument is subject to a law which sets maximum loan

charges, and that luw is tinally interpreted so that the intérest or other loan charges colleeled or to be collected in
conncetion with the Joan exceed the permitted limits, then: (@) apy such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any/s1as already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose 14 maake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1M a refund reduces principal, the reduction will be treated as a
partind prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights,  If cnactment or expiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: accevding 1o its terms, Lender, at its aption,
may require immediate payment i full of all sums secured by 1his Security Lis*vument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steys snecified in the second paragraph of
paragraph 1 7.

14. Notices.  Any notice 1o Borrower provided for in this Security Instrument  haii be given by delivering it or by
mailing 1t by first class mail unless applicable luw requires use of another method. The olice shall be directed to the
Property Address or any other address Borrower designates by nolice 10 Lender. Any noiize to Lender shall be given by
first class mail 1o Lender's nddress statedd herein or any other address Lender designnies by noti‘e to Borrower. Any notice
provided for in 1his Security Instrument shall be deemed to have been given (o Barrower or Lend=rowhca given as provided
it this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaf fav end the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SecurityInstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in ful) of all sums
secured by this Security Instirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federad law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide u period
ol not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to tave
enforcement of this Scecurity [astrument discontinued at any time prior to the earlier of: (a) 5 days (or such ether period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such aclion as Lender may
rensonably require 1o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstale shall not apply in the case of acceleration under paragraphs [3or 17.

HIR 80 M L3
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Loan Neo. 9326-10
ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

rd

This Rider is made this . .30ch . dayof ... .. March......... , 1988, . ., and is incorporated into and shal)
be deemed (o amend and supplement the Mortgage, Deed of Trusi, or Deed 1o Secure Debt (the "'Security Instru-

mcpf" oL‘ he same date given by the undersigned {the **Borrower' ) to secure Borrower's Notewo .................
. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCRESTER . . ... ... ... ....... ...

..................... ey

(the “'Lender’™) of the same date (the **Note’”) und covering the property deseribed in the Seeurity Instrument and
focated at . ..... 1513 Broadway., Melrose Park,. . lllineis &Q6D.... ..... ........... e
Property Address

Modificarians. In addition o the covenants and agreements made in the Security Instrument, Borrower and

Lender Further coyenant and agree as follows:
A. INTEREST KA AND MONTHLY PAYMENT CHANGES
The Note has an eitinl Interest Rate” of 7.5 . %, The Note nnterest rate may be increased or decreased on the

L gt day of the menra beginning on .. L Apedl. .o L. , 19.89 .. and on ithat day of the month every

.. V2. monihs thereafier.

Changes in the interestJatrare governed by changes in an interest rate index called the **Index’. The Index is the:
|Check one box to indicate Index.)

(1) * “'Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published by tlie Yedeoral Home Loan Bank Board,

(2) XX+ .. Monthly. Mediar/.annualized .cost..af.funds. for FSLIC.Inaured. Savings.......
......... and Loans  as published by, the Federal . tome.loan . Bank Board.................... ..
{Check one bux 1o indicare whether there is any maxionedinit on changes in the interest rale on eqch Change Date; (f no box is checked there will
be no maximum limit on changes.)

(1Y .1 There is no maximum limit or changes in the interest rate at any Change Date,

(2) XX The interest rte cannot be changed Sy-more than . 2. .. percentage points at any Change Daie. *

I the interest rate changes, the amount of Borrower’s monthly paymenis will change as provided in the Note. li-
creases in the interest rite will result in higher puymens. Decreases in the interest rate will result in lower payments,
H. LOAN CHARGES

11 coutd be that the loan secured by the Security Instriavent is subject to a law which sets maximum loan charges
and thid law is interpreted so that the interest or other toan charges collecied or 1o be collected in connection with the
foan would exceed permitied limits. I 1his is the case, then: (Ayany such loan charge shall be reduced by the amount
necessary o reduce the charge Lo the permitted limit and (B) any suias already collected from Borrower which exceed-
ed permitied limits will be refunded 1o Borrower, Lender may chooseqvo make this refund by reducing the principal
owed under the Note or by inaking a direct payment 1o Borrower,

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by thas Security Instrument are subject 1o i lien

~which has priority over this Security Instrument, Lender may send Borrower aastice identifying that lien. Borrower
shalt promptly act with regard 1o that lien as provided in paragraph 4 of the Secdrily Insirument or shall promptly
secute an agreement in a form satisfactory (o Lender subordinating that lien wo'this Security instrument.
D. TRANSFER OF THE PROPERTY
I othere is a transfer of the Property subject to paragraph 17 of the Security Instrumensi Lender may require (1)
an inerease in the current Note interest rate, or (2) an increase in (or removal of) ¢ %M%E(H@;‘M? tof any one in-

$15.85

terest rate change GF there s a limit), or (3) a change in the Base Index figure, or a *)“Hsc,mf'ﬁcgq 5%9&&-988”:’& .26:09
waiving the option 1o aceckerate provided in paragraph 17, WMIE B Oy A BB —1E 1O

By signing this, Borrower agrees 1o oll of the above. _ CODK COUNTY HECURDER

*Before cach Change Date, the Note Holder L et PO
will calculate the new interest rate by /ﬁ/,{’f é{ // d’é
adding two percentage points (2,00%) to X’ﬁ ((//v .............. . (Seal)
the current Index. The Note Holder will Michelle Elizabeth Cole —Horrower

then round rhe result of this addition
to che |\u4\}-eﬂt one vighth of the percentage o / —fﬁ»é— -3
point (0,125Z). This rounded amount will AN A R A st A S A {Scal)
be tiwe new Interest rate until the next Keith Evans —Borrower
Change Date, At no time however, can interest

rate Increasces result in an interest race

greater than [3.57.

* If more than onr bax is checked or if A0 box i1 checked, and Lender and Borrower do not otherwise agree in writing, the first Index nomed wilf appiy.
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