UNOBEIGIAL COPY. v
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551332443
ESTOPPEL AGREEMENT

THIS AGREEMENT made and entered into this _ 8th day

of darch , 1988  , by and between

S ———

HARDLD 1., FRANK AND ANN FRANK ' hereinafter referred to as

OWNER{S), and the VILLAGE OF ARLINGTON HEIGHTS, an Illinois

Municipal Ccrporation in Cook County, Illinois, hereinafter

referred to as <he VILLAGE:
WHEREAS, 'the VILLAGE i3 an agent for disbursement of

funds for the Houslag Rehabilitation Loan Program under the
authority of Title 24, Tact 570, Community Development Block
Grants, and, pursuant to the Zcusing and Community Development
Act of 1577 of the Unlted State:x Cﬁngress; and as such, renders
interest-free lcans or funds to qualilled property owners in the
Arlington Helghts community which are-‘available to improve the
quality of 1ife of lts citizens throuéh the /meintenance of their
homes in conformance with the Arlington Heightsy Hunicipal.Code,
subject to certain tergs and conditions; and

WHEREAS, the OWNER(3) have, on the 2nd < day of
September r 19386 ; applied to the VILLAGE for a loan

in the amount of  EIGHT THOUSAND SEVEN HUNDRED EIGHTY-SIX DOLLARS

Dollars ($ 8.786.00 ) for purpcses of Renovate bathroom walls, tile,

ete,, remove and replace froae stoqn and walke dnsball handrasls. electrical

repalrs, window replacement and repair, install retaining wall, etc,

and the Village authorities have found the purposes proper and
appropriate, and have determined that the OWNER(S) are the

nolders of racord title of the property to be henefited by sai
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loan and are otherwise qualified to improve and maintain the real

property commonly known as 210 E, Palatine Road, Arlington Heights, 11.

and legally described as follows:

LOTS 5 AND 10 IN SMITH AND DAWSON ARLINGTON HEIGHTS ACRES,

BEING A SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTH

WEST QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH WEST OF

RAMO "0OAD, ACCORDING TO THE PLAT THEREOF RECORDED JULY 2,

1934 45 DOCUMENT 11422032 IN COOK COUNTY, ILLINOﬁg. ﬁ’
} ¢

PERMANENT REAL "ESTATE TAX INDEX NO. 03-17-203-011 .. 00‘7

FAC

WHEREAS, the partlas desire to memorialize the terms and
conditions of their financial agreement tc effect said
improvements, in order that tha dinterests of the governmental

bodies participating in the disburs¢ment of funds can be rendered

secure.

NOW, THEREFORE, in congideratica of the VILLAGE's
authorizing and disbursing certain funds as duescribed herein to
or on behalf of the OWNER(S) for the improvement an< maintenance

of the property described above, the parties heretc agree as

follows:
1. OWNER(S) will comply with all requirements,

regulations, and suggestions of the VILLAGE or any other related
governmental body concerning the purpcse and terms of the Housing

Rehabilitation Loan Program.
2, It being the express intent of OWNER(S) to provide

the VILLAGE a llen against the subject real property as security

vbeeeees
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for the loan aforesald, and to serve notice upon future
purchasers, assigns, estate repfesentatives, mortgagees, and all
other interested persons, that a certain amount is due and owing
to the VILLAGE, OWNER(S) agree that this agreement shall be duly
recorded upon the subject real estate as their free and voluntary
act and 1ts terms shall be binding upon and between the grantees,
agssignees, representatives, executors, admipnistrators, and
successors in interesi of the OWNER(S) as a covenant running with

the land until released Ly the VILLAGE by appropriately recordeqd

instrument.

3. The OWNER(S) agrze that their interest in the

subject property will not be azsigned, sold, transferred,
distributed, deeded, or cbnveyed in ‘eany manner whatsoever,

including distribution to helrs or devisees upon the death of all

OWNERS, without the written consent of the VILIAGE, given prior
to any such transfer and after OWNER(S) have givan the VILLAGE
written notice thereof. The VILLAGE agrees not to ujirvasonably

withhold its consent. In the event the transfer is of a type
that renders the loan due and payable, the Village will prepare
for OWNER({S) a closing statement and consent, .indicating thereon
.the loan balance due, which balance shall include administrative
fees but shall not include any interest. Upon payment of the
loan balance, the VILLAGE will pfovide OWNER(S), or their agent,
with a written release of the obligatlons hereunder.

4., This agreement shall be subject to the following

additional tarms and cenditions. The violation of any or all cf

T TrAn M A
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them shall render the loan, plus administrative fees, legal fees,
and all applicable expenses immediately due and payable to the
VILLAGE:

a) In the event OWNER(S) desire, after the date of this
agreement, to convey the subject property into a land trust for
the beneflt of OWNER{S), the OWNER(S) shall provide the VILLAGE
with a certiiled copy of the prgposed Trust Agreement and
conveyance, whic¢h shall not be effective until it has been
approved, in writing oy +the VILLAGE, which approyal shall not be
unreasonably withheld. | Any subsequent proposed amendment or
modification of the Trust Zoreement shall be presented to the
VILLAGE by the land trustee in uriting, for review and approval
by the VILLAGZ, The land trustee; all beneficiaries of the
trust and parsons with a power of direction shall be bound by the
terms hereof.

b) In the event the subject property i« in a land trust
at the time of this agreement, the OWNER(S) shail provide the
VILLAGE with a certified cqéy of the existing l2nd trust
agreement. The land trustee and all beneficilaries or persons
with a power of direction shall execute this agreement as parties
hereto, Any subsequent proposed amendment or modification of the
trust agreement shall be presented to the VILLAGE by the land

trustee in writing for review and approval by the VILLAGE. The

land trustee, all beneficiaries and persons witha power of"

direction shall be bound by the terms hereof,

- *

¢) Ia the even: the subjest property becomas Ine

1A TARM S
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.subject of a lease agreement, the prior written consent of the
VILLAGE shall be required as provided in paragraph 3 above. The’
loan, plus all administrative expenses, shall then be immediately

due upon the effective date of said lease.

d) In the event the OWNER(S) cease to occupy the
subject property as theilr sole and exclusive residence, the
VILLAGE shall be notified immedlately by the OWNER(S) in writing.
'The entire loan annunt and administrative expense may, at the
VILLAGE's option, exercised in writing, become due and payable to
the VILLAGE upon the date oI the OWNER(S) cessation of occupancy
of the premises as sole and exclusive residence or thirty days

after the VILLAGE mails its writhten notice to the OWNER(S) by

U.S. mail, whichever iz later.

e) The VILLAGE will not suboriinate this Estoppel
Agreement to any security Iinterest 1in th¢ subject property

hareafter created.

5. This agreement constitutes the entire understanding
of the parties and no amendment or modification thereof will be

effective unless in writing and signed by all parties.

QWNER(S) VILLAGE OF ARLINGTON HEIGHTS

|t VA
AN T L

[ W oY %
Village Clerk
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