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MORTGAGE

THIS MORTGAGE ('Sccurity instrument ) is given on ... MARCH 3L e ,
19....88. The moitgogoris ... RQY. NAPOLEQN. PORIBIO _AND. .GALL. G.. TORLBIQ.. H1S. WIFE
................................................ N eNTEE B (" Borrower™). This Security Instrument is given Lo

N

\Iarl\dc.:rltélle !awsof T

wwoipal sum of . SEMENTY. .SEVEN. THOUSARD. ELGHT. . HUNDRED AND.NQA1OQTHS. ...

................................................................ Dotlars (U.S. 5...77.,800.00........). This debt is evidenced by Borrower's note
datzd the same daie as this Seqarity Insirument (' Note™), which provides for monthly payments, with the full debl, sf nin
paid earlier, due and payableon( ./ APRIL, L, ZOL8 e This Security lnstrumen)

secures 10 Lender: (a) the repaye.ent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ciner sums, with interest, advanced under paragraph 7 (o protect the secunty of this
Securily Instrument; and {¢) the perforriar.ce of Borrower's covensuts and agreements under this Security Instrument and
the Note. For this purpose, Borrower doés hezehy mortgage, grant and convey to Lender the following described property
tocated in .ooovveeeren COOK ... il e s County. lilinow:

PARCEL 1: THE WES?Y 18.50 FEET OF THY BASY 72.17 PRET CF THAT PART OF LOTS 3,
4 AND 5, TARKEN AS A TRACT (EXCEPT T{AT FPART TAKEN FOR WIDENING OF CICERO
AVENUE} LYINGNORTH OF A LINE DRAWN AT _ISHT ANGLES FROM A POINT 1IN THE BEAST
LINE OF BAID TRACT, 60,11 FEET SoUTH OF TRI.NORTHEAST CORNER THEREOF, T0 A
POINT IN THE WEST LINE OF SAID TRACT, 59.67 FEET SOUTH OF TiHE NORTHWEST
CORNER THEREOP, ALL IN BLOCK 15 IN "THE BKOMAT, BEING A SUBDIVISION OF PARY
OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP-4Y NORTH, RANGE 13, EAST O THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLANUTFS,

£ICELCISS

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THI! DENEFI'T OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION RECCRDED AS DSJOUMENT NO. 16901171, IN
COOK COUNTY, ILLINOIS.

10-16-423-050 f’hDO LUJ\
. MK

which bas the address of . .B950 C.SKROKIE BOQULEVARR .. ... ... ..., ... ... .BROKIE.
{Srreet) [Cityf
Minois ... 80077 v (UPraperty Address”)

TOGEVIRER WITH all the unprovements now or hereafler erected on the property, and all caseinents, rights,
appurtenances, rents, royalties, mineraf, oil and gas nights and profits, water rights and stock and all fixtures now ur
hereafter a part of the property. All replacements and additions shiall alsa be covered by this Security Instrument. Albof the
foregoing is referred 1o in this Securety Inrstrument as the “Property ™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght o
mortgage, grant angd convey the Property and thal the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile 1o the Property aponst all clinms and denvmds, subjgect 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument cavering real property

ILLINQIS —Single  Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I L ender required mortgage msurance s a condion of nukng the loan secured By thes Secunty Instrument,
Bureoswet shall pay the premunis required 1o nantam the ssurance i etfect unbl such e i the reguiranent fug the
Instra e termnnates inecorsdinnee weth Burroswer's and Lender's wntten agreement or apphcable faw

B, Iospection.  Dender or s agent sy ke feasonahle entries upon and mspechions of the Property Lendaa
shalb e Borrower notice at the tne of o prot toa msspreetion specilyimg ressonabie catse for themspeston

9. Cendemnation.  The procecds of any awind or vhom for dimages, direct or conseguential. m conmection with
any condenmnation or other Likig of any part of the Properts. o for comveyunee i heu of condemnation, ae herebs
assigned ad shall be pard no b ender

L the event of o 1o sk of the Properts, the procecds sl be applicd o the sums secured by s Secuny
Lastrument. whetler o oot then Jues swith any exeess pad 1o Borrower I the event of o parial kg of the Property,
unless Hotrower and Eender otherwise agree nnwnting, the sumis secuted by thas Security lstrument shall be reduced by
the swmount of the proceeds multiphed By the following fraction: (a) the total amuosnt of Hre sums secnred immediately
betore the kg, dinvwded by thithe Gar marker salue ol the Property immediately before the taking Any bidincee <hali be
patd 1o Borrow e

0 the Praperty as abandeoned by Borroseer, onal afler sotive by Leader (o Horrower ted the condenrioer ol to
ke a0 asard o setile w clann For damaees, Borrower Gy o respond to Lender within 30 day s sfter the date the nolice s
grven, D ender isauthonzed to collect and apply the proceeds, st s opiion, cither torestorabion og repary ol the Praperty or
to the samis securéd by this Securnty Lostrument, w hether or not then due

Unless Lendier and Boerrowes athierwise agree th svrting, aoy appheation of procecds to principal shadl notextend o
posipone the due ot r"tiw monthiy payviments referred 1o paragraphs 1 and 2 or change the amoant of such pasvments.

10. Barrowes Not Released: Forbegrance By Lender Not o Waiver,  Extension of 1the nimie for payvment or
mudiication of amw hadn o the suos secgred by s Secunny Tostrument granted by @ ender 1o any successor
mterest of Borrewer shadinsraserate (o reivase the lshelity of the onginad Borrower or Borrower’s suocessors it interest.
Lender shall not be regquired”td sounmence procecdings againist ahy sUceessor inomnterest or retuse o eatend tune for
pavment or otherwise modily a/earnizaton of the sums secured by this Sceurnity Lpstrument by reasen of any demand made

by the ongimal Borrower o Horrow esls successors interest iy torbearance by Lender sh exercising ans right ur remedy

shall ot be 2 wanver of or prechude T exorcse alany night or remedy.

1. Successors anid Assipns Pound: Joint and Several Ligbility; Co-signers.
this Securits fastrunient shatl bind and bedetinthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17 HorroweOs covenaniv it aeieements shall be jomnt ahd severa] Ay Borrower wha cossigns this Security
Lostrumient bul does el esectde the Wiote 15010 co-situng this Secunty Instrament only 1o mortgage, grant sl convey
that Borrower's micrest s tre Proper iy ander 105 verms of this Securiy fostrament, (hy i ol persomad iy obligated to pay
the stms secured By this Secuniny Tasteamment, @40 agrees that Lender and any other Barrower may aprec o extend,
modity. forbear of ke ane accompodations with regard 1o the termes of s Security Insdrament ar the Naote without

The covenants and agreements of

thit Borrower™s consent
12. Loan Charges.  IF the joun secuzed By thesSecunty diument s subpect Lo faw wineh sees naamam loan

charges, and that law o nslly interpreted so that the gieiest or othe foan charges collucted or o be callected n
connecnon with the foan eaceed the pernntted s, thea? 20y such loan charge shadl be reduced by the amount
frecessary o reduve the chirge 10 the permitied it amd () ed Zams alreids collected from Borrower which eaceeded
permitizd limits will be refunded 10 Bortower Lender may chaong e mahe this refund by seducmy the principad owed
wader the Note or by makoatig 4 ditect pas ment to Borrower 1 refvdd reduces ponapal. the reduction sall be preated as
partus! prepiy ment wathout any prepayment charge under the Note

13, Legislation Afecting Bender's Rights, 0 enactment ar eapiaton of appheable Tiws has the effect of
rendering agy prosevon of The Node or this Security Instroment unenforceible Gorordimg 1ot tere, Lender, st it aplion,
may reguare mmediate payment o ull of sl sams secured by this Secnnruaestrument and mas mvoke any femedies
permutted by patagraph 19 1 ender exerones this option, Lender shati tuke thie s lps specitivsd i the second paragraph of
paragraph 17

14. Notices,  Any notive to Borrower prosided for mthis Secantsy Tostroméprahiall be proen by delivermg it or by
mathng 11 By st Class ok undess appliciehle s reguires use of another nwetaod I Euotice st be Jirevted o the
Property Address or any other address Batrower designates by notce 1o Lender Aoy uonee o Lender shall be giveny by
st el ] 1o Denden ~ adedress stated herern or any other addiess Lender desigiates by ngdied o Harrener. Any notice
prosded forn this Secunty Tnstroment shall be deermed o ave boen given 1o Horrower at | nd s hern gven as provuded
i this paragraph

15, Governing Law: Severabiligy,
jurisdiction my which the Property as Jovated D the event shat iy provisms o clause of s Secay dnsiument o the
Note vorthicts wirh apphicabte T, such conthet shalf not atfect other pravsions of this Security 1osa @anent or the Note
wihteh can be given effecs sothout the contlicting prosision o e cad the provimens of this Secunty Lasttument and the

Phits Secunis dostranent shall be governed by tederdd 1o aud the Liw of the

Noteare declared te he severahle
t6. Horrawer's Copy,
7. Transfer of the Property or o Beaeficial Enterest in Borrower,
et est i s sobd e ransferred fon sl benetioal mterest in Borrowet is sodd or translerred and Hotrower (s nol autural
person) without Luemder™ prioe witten vonseet, Tender iy, it is opio, reguie ¢ prnpediate pasent o tall ol alh suims
secured by this Secunts dastrerem Howeser, this option shall not be exercisad by Vender 1F exetese s probibited by

Borrower shall he given one contormed cogry of e Note and of s Scounty astiumen
IE 2l or apy puet of the Property o any

federal aw as of the dote of thas Seeareey Lastrament,
I 1 ender eacraines ths opion. Eender shall grve Borrower notice of acceleration Ehe satiee shall provide a penod

of niot fess than 30 dass from the dite the notree is delivered or manled sothin which Borrower must pay all sums sevured by
this Security Instrument (¥ Hortower fails 1o pay these sams prior to the expiration of this penod, Lender my msobe any
remedios permitted by this Security Instroment without further notice ot demand on Borrower

18. Borrnwer's Right ta Reinstnte. [ HBorrower meets ceriam condiions, Borrower shiabl have the right 1o have
enforcement of this Secunity Enstrument discontinued at any time pror fo the carhier of: Guo 5 days (or such other prertod as
applicable iw may spectfy for ramstatement) before sale of the Property pursunit to any power of sate contamed in this
Sccurnty fnstrument, or (b)Y entry of o judgment enforcing thes Sectrity Instrument. Those conditions are thit Borrower:
G0 pass Lepder all sins which then would be due under this Secanty Instrument and the Nowe ad no aceeleration
oceurred: th cures any delault of any other covenants or agreements; (€3 pavs all expenses ineurred in enforang rhis
Security Instrwment, inchnding, but nat hinted to, reasonible attornevs’ fees: and () takes such action as Lender may
reasonably requrse tooassure that the Len of tos Sceurdy Instrument, Dender's nghis i the Property and HBorrower’s
obligation o pay the sams secured by ths Securny Instrumem Shail continue unchanged. Upon remstistement by
Borrower. this Secartts Tosteament and the obhigations secured hereby shalb remuarn filly effeenive i Wnoaccelecation had
vecurred. However, this rrght 1o rerpsiate shadl not appiy i the case ol acceteration uider puragraphs 3o 17
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ADJUSTABLE RATE RIDER

{1 Yeur Trenasury Index —Rute Capsi

THIS ADJUSTABLE RATE RIDER is made this 318T day of BARCH L1988 andis
incorporated tato and shall be deemed o amend and supplement the Mortgapge, Deed of Trust or Security Decd (the
“*Security Enstrument™) of the same date given by the undersigned {the “Borrower™) 10 secure Borrower's Adjustable
Rawe Note (the “Note™) to.. GHAC. MORTGAGE CORPORATION.OF BA e

the Security Instrument and focated at:
HUh C SKOKIE BOUDLEVARD SKOKIE, TLLINOIS 60077

[ FPropersy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ApprrtoNnal CoveNasts,  [naddition to the covenants and agreements miade in the Security instrument, Borrower

and Lender further vovenant and agree as foflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides focaminitial interest rate of 22378 %, The Note provides for changes in the interest rate and the
monthly payments, as7oXows:

4. INTEREST RATE AN CMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will payaniy change on the frstday of ABRIL X , 1982 .., and on that day
every §2th month thereafter  Ea20 date on which my interest rate could change is caited a “Change Date.”

(B) The Index

Beginning with the tirst Change Boede, my interest rute will be based on an Index. The “index™ is the weekly
average yield on United States Treasury seearitios adjusted (o i constant mawurity of ) year, as made available by the
Federal Reserve Board. The most recent Todex figure avaifuble as of the date 45 days before each Change Date is called
the “Current Index.™

If the ladex is no Jonger available, the Note Haldee will choose a new index which is based upon comparable
mformation.  The Note Holder will give me notice of this choice.

(C) Calculation of Chunges LT3 ¢~ /-

Before each Change Date, the Note Holder will calclate my new interes) rate by adding TWO.  TUREE. QUARTERS
.................................. rreentage points (LG26750..% ) 1o tbe Current Index. The Note Holder will then round the
result of ihis addition 1o the nearest one-eighth of one percentage roing (G.125%). Subjeet to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate sntil the next Change Date.

The Note Halder will then determiine the amount of the moentb!y gayment that would be sufficient to repay Lhe
unpaud principal that 1 expecicd 1o owe at the Change Date in fulbord the maturity date al my new interest rate in

substantially cqual paysments The rexulr of this coteulation will be tiie newemount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaotesthan 223720 % or less than
v 222500 % Therealter, my interest rate will never be increased or decreised orany single Change Date by more

thin twe pereentage points (2.0°77) from the rate of interest | have been paying for <he oreceding 1welve months. My

interest rate witl never be greater than LA 375...%, WHICH IS CALLED THE " AAAIMUM RATE",
(E) Effective Date of Changes {—ZT. 7

My new interest rate wilf become elfective o eich Change Date. 1 will pay the amount of ir'y now monthiy payment
beginning on the first monthly payment date after the Change Date umiil the amount of my monthivpayment changes
HEHTLE

(F} Natice of Changes

The Note Holder witl debiver or maid 1o me s notice of any changes in my interest rate and the amountoZ iy monthly
payment befure the etfective date of any change.  The notice will include information required by law 1o be given me and
also the title and welephone number of 4 person who will answer any question | may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifortm Covenant 17 of the Scecurity Instrument is amended to read as follows:

Transfer of the Property or # Benefivial Interest in Borrower.  Ifall or any part of the Properly or any interest in itis ~a
suld or 1raasferred {or of o beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) [y
without Lender's prior written conseat, Lender may, a1 is option, require immediate payment in full of all sums secured {0
by this Security Enstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federai law &2
as of the dute of this Sccurity Instrument,  Lender alse shall not exercise this option if: (a) Borrower causes (o be &
submitted to Lender information reguired by Lender o evaluate the intended transferee as if a new loan were being made %,
1o the transferee; and (b)Y Lender reasonably determines that Lender's security will ot be impaired by the loan
assumaption and thut the risk of a breach of any covennnt or agrecnient in this Security Instrument is acceptable to

lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—tingies anmuly —Fannie Mae . Freddie Mac Uniform Instrument Form 3111 3/85
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ADDENDUM TO ADJUSTABLE RATE RIDER
{Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 318t da:r
of _ HARCH 1988 , and is incorporated into and shall be
deemed to amencd and  supplement the Adjustable Rate Rider (the
"Rider")to the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument"), each dated the same date as this Addendunm
and given by the unders;gned {the "Borrower") to secure
Borrower's Adjustable Rate Note, with Addendum To Adjustable Rate
Note, to  GMAC MORTGAGE CORPORATION OF PA (the "Lender") and dated
the same date as this Addencum fthe "Note”"}, covering the
preperty described in the Security Instrument and located at:

BY50 ¢ SKOKIFE ROULEVARD SKOKTE, ILLINOIS 60077
Preperty addross

ADDITIONSL  COVENANTS. In adéition to the covenants and
agreements  made 1n the Security Instrument and the Rider,
Berrewer anil Lernder further covenant and agree as follows:

A. FIXED 4(NPEST RATE OPTION

The Note provides for the Borrower's op convert from
an adjustable intecest rate to a fixed inte as follecws:

1. Option to Corwvert to Fixed Rate

I have a Converslion Option which I can exercise unless I
am in default or this Section A.l. will not permit me to do so.
The "Conversicn Option" is mv option tc convert the interest rate
I am reguired to pav by the llotes from an adiustable rate with
interest rate limits to tun -fixed rate calculated under Section
A. 2. below.

The conversion can only-*ake place on the Zirst, second,
or fourch Chanage Date. Each Chanrge Date on which mv
rate can convert from an ;dJushable rate to a fized rate
called a "Conversion Date’, I can convert my interest
o one of these four Conversacon Dates.,

If I want to exercise the Conversion Option, I must

t cer+tain conditions. Those concitions are that: (a) I

the Note Holder written notice bv. e-date specified by
Holder that I want to do so; (bl “Iram not in default

Mote or the Security Instrument; {c) thaere has been no

in the making of monthly pavments as reguired bwv the

at anv time during the twelve months immediataly pricor to
arplicable Conversion Date;(d) I must pay the Mote Holder —a—

2 1 dndry - 3
b bt 2o g0y .2 el 8= Faa— T L e < e | o =T \J--g.......-

e S B Hote—pims U.S. $250.00 /v a date
SDClelcd by the Note Holccr- and (e) I must sign and Sgive the
Note Holder any documents the Note Helder requires to ¢ffact the

conversion.

2. Calculation of Fixed Rote

My new, fikxed interest rate will be egual to
required net yield of: {check only one boxi

{ x) the Federal National Mortgage Associaticn

{ )Y the Residential Funding Corporaticn, a subsidiary
of Salomeon Brothers Inc,

as ¢f a date and time of dav specified by the Note Holder for (a)
if the original term of the WNote 1is greater than 15 vears,
30-vear fimed rate mortgages covered by applicable 60-dav
mandatory delivery cemmitments, plus five-2ighths o©f :one

Conv. Rider Addendum Form 1001 12/87 Rovisegd
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percentaaa voint (0.423%), rounded te the nearast one-=ighth  of
ona ?OfCﬂnt‘CQ zeint (0.1251}. or (b) iZ the original texzm of the
MHoze 15 13 vears or less, l5-vear fined rate mor:gages cD"erﬂd sy
agplicable 60-day  mandatory deliverv  commitments, plus
five-2ighths of one percantage point (0.625%}, rounded to tne
nearest one-elghth of one percentage point {(0.125%). If this
required net yield cannot be determined because the applicable

gommitmants  are not available, the Note Holder will determine =
interest rate by using comparable information. My new racte
calgulatcd under this Section A, 2. will not be greater than the
maiimum rate stated in Section 4(D) of the MNote.

3. New Payment Amount and Effcctive Date

If I chocose to excercise the Conversion Option, the Note
Helder will! determine the amount of the monthly pavment that
weuld be sufficient to repay the unpaid principal I am expected
to owe on the Conversion Date in full on the maturity date at my

new fixad interest raste in  substantially equal pavments, The
resuli o of  this calculation will be the new amount of my monthly
raymentc. Beginning with my first monthly pavment afier the

Cenversicn, Dare, I will pav the new amount as my monthly pavment
urtil the mazurizy dato,

B. TRANSFER GQP. T'HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower avercises the Conversion Option under the MNote as
s5tcacoed in S2orion A o2 this Addendum To Adjijustable Raze rider,
e amendment to Uhiform Covenant 17 of the Security Inst-umenz
centained in the “ hider shall coase to be in erffect, and the
provisiens of Uniform Loyvenant 17 orf the Security Inscrument
all inscead be in eiffect as follows:

Transricr of tane Property or a Beneficial Interest in
Berrower. If all or any part of the Property or any interest
in it is sold or trancflirre (or 1£ a beneficial interest in
Borrower 13 sold or transrferred and Borrower is not a natural
porson withouz Lender's priior writtan consent, Lender may, at .
ics optign, recuire immediate pavment Iin full of all sums secured
by this Security Instrument. dowever, this option shall not be
erercised by Lender if exercise is vronibited by fedesral law as
oI the date of this Security Instrurertc.

If Lender exercises this option, Lender shall give
Borrower notice of acceleration. The notize shall provide a
periocd of not less than 30 davs from.che date the notice is
delivered or mailed within which Borrcwer | aust pay all. sums
sccured by this Security Instrument, T£ BCrlower fails to pay
these sums prior to the expiraticn of this period, Lender may
inveoke any remedies permitted by this Securitv Ins:trument without
further notice or demand on Borrower. '

8Y SIGHING BELQOW, Borrower accepts and agrees to  the - terms  and
cenvenants contained in this Addendum To Adjustable Raie Rider.

/ SMEL3G 1Yy
/(7 Pl // {(SEAL) *

ROY ﬁfpéLnoﬁ TORIBIO
Nl s T o (SEAL)

GAIL G. TORIBIO

(SEAL)

88133717

Conv. Rider Addendum Form 1001 12/87 Revised
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