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MORTGAGE
THIS MORTGAGE ("Sccunity Agreement ) s given on _.March 25 S .19.88 The
morigagor is RONALD P. XLUG AND ADELE KLUG HUSBAND AND EIFE
{~Bomronzt™).

This Sccurity Instrument is given to OMNIMORTGAGE Coasrany. which is organtzed aad existing under thefansof the
Siaie of Ghio. and whose addross 16 2001 SPRING RCAD SHITE 105, OAXBROGOX, ILLINOIS 60521

Borrower ones Lender the poncipalsum of LS. S 120,000 .00

CHNE HBUNDRED TWENTY THOUSAND AKD NG /160
Dollass.

This debl is evidenced by Borroner's note daiod the same dalc as 1his Secenty lnstument ("Noie ) which provides for
monthly payments with the full debr. if not paid carlicr. due and pavablcon APRIL 1, 2018

I‘m.x Securiy Instrument secures to Lender: (a) the sepayment of the deht evidenced by ihe Neic. with interes:,
and all renewale, salensions and modifications: (b) the payment of all other sums, with inicrest. advanced undor
parapraph 7 1o sroleel the seourity of 1his Security Instrument: and (¢} the perfommance of Barrowers corvenants and
Agrecinents ur ‘Ger his Security insinment and the Note. For this purposs, Bermeser dacs hergby mesigage. £rani amd
comey to | ender Zie foliowing described property Jucaied in BEERSE. COOK ’:@ Couniv. Binois:

LOT %8 IN WALNUT HILLS UNIT NO. 1, BEING A SUBDIVISION OF T —
PART O THE NORTH WEST 1/ OF SECTION 27, TOWNSHEIP Bt XKOHTH,
BAKG= £9) EAST OF THE THIRD PRINCIPAL MEXIDIAN, IN TEE

VILLASS U7 BARTLETT, IN COCGK COUNTY, ILLINOIS. 00

TAX I.D. ¥ | 05-27-102-.003-0000
& =

06-27-102-004-0000 X"

be the samie more or loss, bui subject to all icgal highways,
which has the address of 646 WHITE OAK LANE, BARTLETT, ILLIKGIS 60103

(“Propziy AddressT)

TOGETHER WiT2i all the improvements now or hescaficr erecied on the properiy. and all casemeans. righis.
appurienances, renls. royaliies. mincral. oil and gas rights and profiis. water rights and siock and ali fixtures now of
hercaftera partof the propzriy. Allreplacements and additions shall also be covered b\ this v this Security Insuragent. Al of
1he fosegoing is referred 1o in this Security Instrument as the “Propeny.”™

BorROWER COVENANTS that Borrower ts lawiuliy seised of the estaic hereby conveyed and has the righi 10
morigage. grant and comvey the Propenty and 1hai the Propenty is uncncumbered. except for encumbrunees of recard.
Borrower warrants and will defend generally the titde 1o the Propenty against al! claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdictien 1o constitute a uniform security instrumenl covenng real propeny.

ILLINOIS —Single Family—FNMA7FHLMC UKIFORM INSTRUMENT Form 3014 12783
1000102 TXS 1L
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UxNiForM COVENANTS - Borrower and Lender Sovenzni 3nl 2grce 35 fordbus:

i. Pawvment of Principal and Interest; Prepayment and Late Charges. Borrowes shail prompily pay when duc
the principal of and inicrest on the debr evidenced by the Nate and any prepayment and xtc charzes due under the Nole.

2. Funds for Taxesand lnsusance.  Subject to applicable Iaw or 102 writien waiver by Lender, Borrower shall pay
10 Leader on the day monthly payments are due uader the Neiz, vniil 1he Note s paid in {fufi, a sum (CFunds™) oqual 10
onc-twelith of: (a) yearly taxes and asscssments which may auwain priofity over s Seceniy Indsoment: (b) vearly
Jcaschold pavmcnis or ground ronis o the Propeniy, if any: (€} yoasly bazard intumnoe premiums: and (4) yearly
morigage insurance premivms. if any. These items are called “escrow dtems.” Londer may cstimaic the Feads due o the
basis of current data and reasonable estimates of future escrow izems.

The Funds shall be held in an institation the deposils or accounis of which arcinsured or guaraniced by a federal or
statc ageney {including Lender i Lender is such an imiitation). Leader shali 2ppiy the Funds o pay the oscrow items.
Lender may not charge for holding and applying the Funds, aralyzing ihe acoonal o verifying the oscrow iloms. ualess
Lender pays Borrower interest on she Funds and applicable faw permits Lender 10 makce such = charge. Borrower and
Lender may agree in writing that intescs: shall be paid on the Funds. Unlsss an agresmen) is made or applicable law
requires interest to be paid, Leader shall not be required 1o pay Borrower any iaterest or casnings on the Funds. Leader
shall give to Borrower, without charge, an annual accounting of the Funds showing coclils and debits 1o the Funds and the
purpose for which cach debil 10 the Funds was made. The Funds are pledged as 2dditional socuinty {or the sums sccured by
this Secunity Instrument. )

If the amouns: of the Funds held by Lender, together with the fuinre monthly paymenis of Funds payable psior 1o
the due dates of the escrow items. shall exceed the amouni required 10 pay the escrow ilems when due, the excess shall be,
at Borrower™s opriin, cither prompily repaid 1o Borrower or credited (o Borrowsr on monthly payments of Fuads. If the
2mount of the Yuinrd. held by Lender is not sufficiznt to pay the cxcrow items when due, Borrower shall pay to Lender 2ny
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymer i1 fiull of 1! sums secured by this Sccunity Iastrument, Leader shall prompiily sefund to Borrower
any Funds held by Leid«i If under paragraph 19 the Propesty is sold o7 acquired by Lender, Leader shalt zpply. no later
than immediately pries (o4ts sale of the Properiy or iis acquisition by Lender, any Funds fickd by Lender at the lime of
application as a credit agais sic he sums secured by this Security Instrumeni.

3. Application of Payiaeris. Unless applicable law providss cthenwise, 2l paymenis received by Lender vnder

paragraphs 1 and 2 shall be 2pplice’: first, 10 Iate charges duc under the Note; second, 10 prepaymeni charges due under the

Note: third. 10 amounts payablevlder paragraph 2; fourth, iointerest duce; and lasy, fo principaldoc

4. Charges: Liens. Borrowr: shall pay all taxes, assessments, charges. fass and impositions atistbutable to the

Property which mmay auain priority ote: this Secudity Insizoment, and lexschold paymcals or ground sonis. if any.
Borrower shall pay these obligations in (he mzorner provided in paragraph 2. or if not paid in ihat manner, Borrower shall

pay them en time directly 10 the person owdd payment. Bosrowsr shall prompily fumaish so Lender 2l notices of amounis

to be paid under this paragraph. If Borrowermoziss these payments directly. Borrower <hali prompiiy furnish to Lender
reccipts evidencing the payments.

Borrower shall prompily discharge any lie)) waich has priodly over this Secerity Instrument unlcss Borrower: (=)
agrees in writing 10 the payment of the obligation secri =2 by 1he lien in 2 manner accepiable to Lendes; (b) conissis in good
faizh the lien by, or defends against enforcement of the Yien i, legz] procesdings which in the Lender’s opinion openic to
prevent the enforcement of the lien or forfeiture of any pirt o ke Properiy; oF (c) sevures {rom the holder of the lien 2n
agrecment satisfactory to Lender subordinating the Een 1o this Socuty Insteument. 18 Leader dejcrmines thet any par of

the Property is subject 10 2 fien which may atzain priocrnily ¢ve. rhis Secusiiy Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the ien o7 iake 'one or more of the actions sct forih 2bove within 10 days
of 1the giving of notice

5. Hlazard Insurance. Borrower shall keep the improvemeriis aow existing or hereafier erocicd on ihe Properiy
insured against Joss by &re, hazards included within the term “exiznded orrrape™ 2nd any other hazasds for which Lender
requises insurance. This insurance shall be maintained in the amouiis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutect lo Leades’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable io Lender and shillinclude a siandard mornigage clzusc.
Lender shall have the right 10 hold the policies and renewals. 1§ Lender requires, Sovuoyer shall prompily give 1o Lender

all receipts o paid premiums 2zd renswal notices. In the event of loss, Borsower shall (e prompi notice to the insurzace.

carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. .
Utiless ELender and Borrowsr othenwvise agree in writing. insurance proceeds shall He applied 10 restoration o7 repair
of the Property damaged, if the restoration or repair is ccenomically feasible and Leader’s seoiniy is not fesscied Il the

cesioration or repair is ot econpmically feasible or Lender's security would be lessened. the \nsuance proveeds shali be”

applied 1o the sums secured by this Security Instrument, whether or not-then dus, with any excers maid 0 Borrowzr. if

srower abandons the Property. or does not answer within 30 days 2 notice from Lender that tnstssurance cavrier has

offered 10 settle a claim, then Lender may collect the insurance procesds. Lender miay use the procesds (o repair or restore
the Property.or to pay sums secused by this Security Instrument. wheihier or ot shen due. Thz 30-day rajed wili begin
when the noiticeis given.

Unless Lender and Berrower otherwise agree in writing. 2ny application of procecds o principal shall nof extend o7
posipone the duc date of the monthly paymenss referved toin paragraphs | 2ed 2 or change the 2mount of the p2yments. If
under paragraph 19 the Property is 2cquired by Lender, Borsower’s right to any insurznce politics 2nd procesds sesuliiag
from damage to the Property prior to the acquisition shall pass 10 Lender to the exteni of the sumis secured by this Sccusity
Instrement immediately prior to the acquisitios.

6. Preservation and Maintenance of Property: Leaseholds.  Berrower shall not destroy, damage or substantially
change the Property. allow the Property io delcriorate or commit wasie. I this Sccurity Instrumer! 5 on 2 lcaschold.
Borrower shall comply with the provisions of the lease, and if Berrower acquires fee tiile to the Propesiy. the laaschold and
fec title shall not merge eniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower {zils jo pziiorn the
covenants and agreements contained in this Security Iastrument. or there isa legal procecding that may significanily afictt
Lender's rights in the Property (such as 2 procceding in bankmpicy. probare, for cendermxiion o 10 cnioree lans or
regulations), thea Lenderinay do 2ad pay for whatever is necessary 1o prolect the value of the Properiy and Leader’s rights
in the Property. Lenders actions may include paving any sums sccured by a hea which has poosiiy over this Secusity
Instrument, appearing in court, payving rcasonabic attorneys’ foes 2and entering on the Properiy to make repairs. Although
Lender may take action uanders this paragraph 7, Lender doss not have todo so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl. these amounts shall bearinlerest from
the date of disbursement at the Noic raie and shall be payable. with infcresi. upen notice from Lender o Bermower

requesting payment.

. .
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