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I5 BROOKS
One North Dearborn Street
Chicago, Illincis 60602 .
ADTUSTASLE RATE . CITICORP® SAVINGS
doil To -
MORTGAGE P Corporate Office
Cne Scuth Depnaen Sttot
Chicago, Hhnoss 6GOG63
Telephone 41 312 977 S56004

LOAN NUMBER: 000987220

T ST FE DF Ahsred

THIS MORTGAGE ({"Sacuniy Insitument™} is given on March X§ 28 %
1988 . The mongagor :5 (DO J LAKE, MARRIED TO LINDA LAKE ,7 i 2 )

("Botiower™). Tius Serunty Instrurnant is gven 10 Giboorp Savings of Tinois, A Federal Savings and Loan ASsocadisxl, wins
1S organized and exsunoorler the lans of The United Sia16s. 330 whose 50ciess is Cne South Cearboen Sneet, Tiutagl ©aos
S0603 {"Lender™). Botr waaones Lender the principal sum oiINE BUNDRED SIYTY ThD THOGSAD NIRE
HANDRED AND 00/100——- —DollarsiS5162,900.00 8 TS O33N 0 SRR
by Borrower's nole daied the S5a nedate as this Securly Intromen] (Thoie™), which peontges 10 monihly fe) imenis. sl
full gebl »f not paigt earker. MG and napatle on April 1, 2018

B

158

SR

This Securily Insirument secures 10 Lender {2) herepaymeni 0f Ihe debl enmdencod by the Nole, withiimles st <o ns &5
exiensions and modiicatons, (o) the paymoeatoel Al aiher surms, awinnistes], Sovancos UNRECT SHTagTans 7 1 <. 30
ot this Secunily msinmeni: and {C) The periorni 1 » of Sarrgwer’s COvEeNnanls and agedinens under Ius Sales iy Intiren.ont

the Mote. For stus pupose, Banowe 80es hareby (Ao ipnge, Grant and Comvey 10 Lender the ICIonang SesSOnia.d 5l iy il ated
in OQOOK Counry Lindis

PaRCEL 1: - - -

THE WEST i8.3% FEEYT OF THE EAST ©6.90 FEET OF LOT 8 IN GARIBALDI SQUARE

= SUSSIVISION, SEING A SUBDIVISION F PARTS OF BLOCKS 40 AND &) OF CANAL .
- TRUSTEE’S SUBDIVISICON GF THE WEST 172 AND THE WEST 1/2 OF THE NORTH .

o £AST 17% OF SECTION 17, TOWNSHIP 39 WCATH, RANGE 14 EAST OF THE THIRD

- PRINCIPAL MERIDFMS, IN COOK COUNTY. TLLINOTS

- PARCIL 2: - - - . -

o £ASEMENT FOR PEDESTRIAN INGRESS, seazgg?.;go .;:quggsoxsﬂg ggﬂ:gng:gwu wors
) A ™ ,e AND 31 AND FOR VEHICULAR ACGESS, DMGRIS ¥ -
iﬂéyzéaql?sﬁu STREET AND THE TOWNHOME LOT aﬁﬁ«;gg_ ‘rg% g;:'gsltv?zlz:ncz; T
ToVER .'.' ¢ 3 DTLINTATED ON Th E 2L3 T QF § N '..' -

1 OVER AND ACROSS LOT A e :-If LAKATION OF EASEMINTS, COVENANTS, -

ATORTSAID AND aS SET FORTH IN ® . NT i1
w.::l;n'mss KD RESTRICTIONS RECORDED FEBRUARY 36, 19 28 AS DOCLME 0o o
2 28043290, S T
- 1.D. #17-17-300-014-0000 AND 17-17-300-015-6000 e
ot
= MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SGCCESSORS AND ASSIGNS, &
- AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
& THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
— AFOREMENTIONED DECLARATION.
==

n
o

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS, CONDITIONS,
COVENARTS AND RESERVATIORS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.
THIS RIDER 1S ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
16TH DAY OF MARCH 1988, A.D.
LIRS - Sarghe Fanuty - FARRATFHLIAT UNFDAM TS TRUMESSS FORLE it 8 T8l
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£ Lasmnder sosgsis --«u: P !&lnln‘ ¥

Ptorruner shall poy the preminms seguined (o guintain the insurance inefloet aniil soch Eme as e seairesaees: oz ke
insurance terminates i acronliinee with Barrower's somd fender™ sritien agoesment or applscalde Law.

8. Inspection.  Lender or its agent miay make reasoiable entites upon and imspections of the PPropenty, Lenade:
shall give Borrower notice at the time of or prior to an inspection specifyings reasonable cause for the 3 ETN

9. Condenmation. The procecds of any awund or claim for damayges, direct or consenuential, in oo fon nath
any condemaution or ether taking of any part of the Property, or for conveysnce in licy of condenmanion, are Leveins
asstgned amd shadl be paid o Lender.

1n the event of i total trking of the Propeny, the procesds shall be applicd to the sums xecural Iy this Seouzing
Instrument, whether or not then due, with any excess paid o Bormower. In the event of a partio] taking ot the Progma sy,
undess Bormmwer aand Lender otherwise agree in writing, the sums secuned by this Security Instrument shodd las sefucsd by
the samount of the procecdx muoltiplisd by the following frction: {i) the tetal sunount of the <ums securnd smmedaiely
Deefisre the taahiage, dividand by (00 the Gidr nuaket vadue of tee Poerty intmediotely belire the taling S0 babaee il las
granl Lo Bargeener,

197 1 propeerty s abandoened by Borrowaer, or tf, aller notice by Lender to Borrower that the condeimn wilei s e
ke i swaand or settde G cladss for dagiagies, Borrow er fails (o nespom! to Lender sithin 30 dog s aliter the dage thee it coas
saven, Lemiler ix authorized 1o collect and apply the procecds. ait its optien, either 10 restorabon or epuir o) the Projerts
1o the sums secoensd by this Security Instrument, whether or oot then due.

{inkexs Lenider and Bomower otherwise agree in writing any application of proceeds to principal shadd et eaienid o
prosimne the dayes distes of the monthly payments referted to in panymmaphs § and 2 or change the ameant of ~e [T EN

10. Beor ywir Not Released; Forbearance By Lender Not a Waiver. Extension of the Gme fus parizeas
munadification of arsartization of the sums secured by this Security Instrument granted by Lender to any sieeessor in
interest of Bormsae  shull not operate to release the fiability of the origina? Barruwer or Borroner s soetessar ~ in miviest,
Lender shall not Ledeieined to commence proceedings against any successor in isterest 0f vefuse to exten-d 1t fuz
sy rment wr otherwisCandify amortizitien of the sums secured by this Security Instrument by reasen of Gaay denzand sl
Ly the origing Bonmumer Jr Yarmoner’s successors in interest. Aay forchenrince by Lender in exercisimgs seny sitht o senaedy
~haall it bee g widaer wf oppae Clude the exencise of any right or remedy.

11. Successors and AsCheas Bound; Joint and Severad Liability; Co-Signem:. The covcmuams ond captfertinemis of
this Secusity Instuament sl e aond benefit the successors and assigmns of Lender and Barmower, suligeet o the preaisions
of parauph 17, Bermmvens oovenastshmd apreements shall be joint and several. Any Borrower who ciesgons this Sevaity
Instrument bt does not execule theingwe: {a) is co-signing this Security Instrument only o morgzage. grant aand cunves
the sums secured by this Security Instrurient; and {c) agrees that Leader and any ether Borrewer nuny coivee tee exteaud,
munlify. forfussr or make sny accommdicions with regand 1o the terms of thisx Seenrity Instrumcent or the Noze witluas
thuit Borrom er™s cansent.

1%, Loan Chatrpres. 31 the Joan secored Ly 143 Security Instrument is subject to o Law which sl caaimazsas foan
chivrpes, and the Lin is finelly interpreted so 220 the interst or other loan charges collected or i bas colbected in
connection with the loan eaceed the prrmitted B s, thea: {a) any such Jloan charge shall be sedfoved Lo the aneant
necessiary e rrduce the charge 1o the permitted limits arid (B3 any sums already colfected from Hocrowes s bisch o weoesded
peramittasd lmits will be refunded 1o Barrower, Lender inay chouse 1o make this refund by redacing e gaaetctpoaei oned
amder the Nute or by mudhing is ditect payment ta Borrower. 11 refund seduces principal, the reductaon with ba- Geazat s
et tial prrpayment withant any prepavinent chiarye under 2ac Note.

138, Lapisintivn Affecling Lenders Ripghts. T enactmeit o expivation of applicabe Lavs D il ctheos ol
sesndering sny provision of the Note or this Secunty Instrument anesae ceable accanding o it tevins, Legeh-s aag as ogetoeen,
Mty requite imaneliate pasment in full of il sums secuned by this Seluty ENstrument and may intede oy el
permitted parngraph 149 I Leader exercises this oplion, Lender shadlaike thesteps specified i the st pragaazaagh I
paariryirapd 17,

14. Notices. Any astice to Bormwer prevaded for in this Scourity Instmupcent shall be staven b sdoedsesang 2 -
#ailing 11 by st call mail valess applicable Liw mequines ase of another melow b The notice ~ball Ee -laocte 2 1t
Propurty Address or any ether address Borrower desiznates by golice 1o Lendest o0y siotice: e Loendes ~iafl las s E-u
first chiasss anadl G Lenders address stited Beretn or any other addness Lender desapinarc <Ly oot 2o Bz, And et g i,
provided for in this Security Instrument shall be deemed 10 have been given o Boanmwer o liendes when wiven s pavids
in this paragraph,

15. Governing Law: Scverability. This Security Instroment shall be governed by fedirand Low and the fas
jurisaliction in which the Property is located. In the event that any provision or cliuse of s Seror s faas13 53330
Note contlicts witd apglicable Lin, such conflict <hall ot affect other prodisions of the Secuaraty day dvuasen? s g
aw Birhcan b ssiren effert withont the contlicting provision. To this end ghe gon el s Serazs 1078022 2207000028 avid
Note are declaned to las severable.

16. Borrower's Copy. Borromer shall be given one confoermed copy of the Note onf of thes Secwse Justs

17. ‘Fesnsfer of the 'roperty or 2 Beoeficial Inlerest in Borower. I Gl or any por2 of the Booegeezzn o
intetest in it éx sold or ansferved {or i a beneficial intenest i Bormower is xold oF tnansfermomd and emiaes s ool o i
jrerson) witheal Laader's prier aritten consent, Lender imay. st its option, svquiaa! nmodiate guomment 52 017 wof L3 e
secured by this Security Instrument. However, this option shall net be evercisad by Lender i maencisa o gozediits
fenderad Lim s of the diate of ihis Securnity Insttument.

17 Lemder exervises this option, Lender shall give Bomower aotice of acceleration. The notaoe 23l jueonsde e garasn
»f ot less than 30dnays fhem the dite the notice isdelivened or musled nithin which Horsewer siaest gusd wli ~asias =
by thix Socerity Instnement. i Banuwer £als 00 gy those Sums prier 16 the capiziien of this gerded, §emdes s b s
remedies permitied by this Secarity nstrument withest furnber astice of demamd on Horswnern.

enfircement of 1his Seeurity Instrpmenz discontinuelat any time guier lo thecaslierol L) Tadua s wora el ead fineg gesssmr o~
applicable Liw nuay specily for reinstidement ; before sile of the Ingres 13 0033 230050 B any puovs of 20 msiioagmt oo 2l
Sherurity Inarmnent: or {h) entay of i Judpesent enforcings this Secumity Instramnent. Thee csomlilanns vze 233 sy

t:0) pusns Lemader ail sums which then would be dae under this Security Instvument amd the Nete Bl gaes ey
crenrresds (h) cures ans defaall of a0y olher Cot enants of aEfeemenis: 105 jaars ol expenses tncarred 32 -t
Sevurity Instrementinclnding, ot net mited te. reasonalde 21lameys” foess and ol takes such wctien s §cond
reasenmabdy 1equine 16 assgre that the len of this Securily Instrument, Lender ' sighis in the Progeris ooed Bz '~

obiization w pay the sums secunsd by this Secortly Instrument shall continee oochanzel, Dpaon gesmstoge i o
Farrower, this Security Instumentand the obilizations sccomad hesely s3] sezain flly offectne oo of tbe v s cleziozsen 2oeed
: .-

orcorred. Hewever, this rizhi to seinstiate shall not apply in the case of acceles.ation ond-=r the gasuzaagts -0 17
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RON-UTAFORM COVENANTS. Sorrower and Lenddr Leihet Sownasnl ankd apoe &5 108

19. Acccelciabon, Hemoties. Lender shall grve nohce 10 Boltower pood 1o ;wnclc:.unon todloweng Lorrower s breach
Gl any covenant Of agicemeni i s Secunty INsomnhenl (D! ol por 1o accoicrabon undor parngraphs 3 and 17 unless
apphcable law proveies othciwise.y The moboe shall spealy:  {a) the Sclaulll [b) Ihe acbhon oQuEICG o curc e cotaall
{c} o date. not less than 30 days Liom the dale the nobee s grven 1o Bontower, Dy winch e delaull st e curod. aind
{4} thatl tmlure 10 curc the detaull en of balore the dale specilicd in IRC POLCC May resull I ICCCICIAkon 0! IRC Sums
sccured by 1his Sccunty Insutumen?. loreck c by d ] proccoding ank! sale ol the Pigpernty. The nobce shall lurther
mtarm Borsower ol the righl to remsiale alicr acceicration and Ihe nght 1o assert in Ihe forcclosure guoccothng the noa-
cxsicnce of a dclavit or any other deicnse ol Bowrower 10 accclc:alm and lorcddosure. 1T he delaoi! i oot cascd on
or belore the dale spoalicd in the nobice. Lender al ns op may diate paymenl i full of alf Sems Secwed
by s Sccunty Inslroment wilhoul further demand and may l‘orcclosc s Sccurnly Instrumcont by gediceasl Sroccoting.
Lenter shall be enbiled 10 colieci AN czpenses mcuired In puwrsung the remedics provded m s paradeah 19, incloding,
Dut NOt WTHAsd 30, FEASoNAbIc MIoMCYS. 0SS and oosts ol itke ovadonoe.

20. Lender in Posscs:ou Upcm acceleranon umog... p:s-agr::ah 13 or atandommnen! O the l"M?'} LT T B

stuall He enliled 10 enled upon. 1ake pusscss:an ol ang m:m.agc she Properny anc ao coDec: e renls 0! it B
1050 PAS1 Cuc. Any ronls collecied Ly Lender or ihe sccever shall be appled 1i2s] 30 paymnenl O e S6ss
e Property and collechon ol renls, :ncludmy, bl 20t frled e, recenver’s 1I0es, DICTnS On 7eoenet’'s Lotmia

afceneys” 1oes, and then 10 he sumns secarad by s Socusty nstrament,

235, Roleasc. Upon faymont Cf all sums seCarcil by as Secunly insinameni, Lender sHall 16ease Bes Seelcid, fosinag.gest
whout charpe 10 Bontower, Borromwer shiall fiy oty ro0ordalan Cosis.

22 Wasver of Homesioxl  Boerower waryes all sight of homeslent Siemphon o It Propeny.

23. Huders 1o this Sccunty Insiumenl 11 one ©r Moe 1OCTS ME eeCulSe Oy BOTowe? Einl 10CONdwd I0EUilels W.In ey
Secunty Instrumonl, the covenanls angd agioemenls 0! cach such nder stall LE WHCHEOTAIe0 N0 20 SNEl KRens 33 g
the cavenanls ang agreements ©! e Secunly tastrumenl a5 o ihe poer(s) were a oanl of this Secwnny Insitanent HCnag
phcatde boatex)]

E Adjustable Raile Faoer ’E Conpotnen Rider
!j Graduaiod Payinent Rui D Planned Unit Devolorsnent Rader
71 oments ispocsty)
SEE RIDERS ATTACHED HERETO AND MADE A PART HERBOF

BY SIGNING BELOV/. Borrower accepls anmd agrees 10 the Ierms and COvenanls contaumed m Uns Secunly Insiumend aidd ar g
noprtslesecied Dy Borr ang 1ocorood with o,

RTINS

CFendat N ator—

LINDA LAKE -Botrowet
THIS DOCUMENT IS EXECUTED BY LINDA LAKE
NOT AS MORTGAGOR, BUT SOLELY FUR THE
PURFOSE OF EXPRESSLY WAIVING HOMESTEAD
RIGHTS AND MARITAL RIGHTS AS HEREIN

PROVIDED.
STATE OF ILLINOIS, e Couriy ¥

1 THE UNDERSIGNED . & Nolary bl e ant 100 Saad sy .
berelry cernty that - DON J LAKE, MARRIED TO LINDA IAKE

. perspaally known 15 me 10 be ine same Person(s) whost nareisl
subscnbed 10 1he foregomy msirameni, appearcd belore sne ias Jay m person, Ind SChnowitayes
SBEG ant Geinered e san nstromentas____ NIS  fee and volantary BCL 105 TG waEs anid st okt

- DI 2
Given snder ary hand an@ othcual scal, fias X day O!L__—da.m-r__ . 19 &
i

ty Commmssion eapnes:  LAE40e S5, S Z > . . .
CFFIGAL STAL A 21 Foin
EAGTHA L. SHSTER =2 é&- % col e

BGTATY TTTLIC STATE OF SLLINOIS tasare Publc

A0 CURDIESICH SYP. AFG 13 159]

St R tee:Forac e Lo ane Bocndoss
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CONDOMINIUM RIDER CITICORPO® SAVINGS

toan MNurmnber: Comporale Olbice
G00987230 One South Dearbonr: Sueel

Crscono, lnos  GO603
Telephone (1 312) 977-5000

THIS CONRDOMINIUM RIGESR is made s 28 rhifih day of March MLl T S
and is incorporated mio and shall be deemed 10 ament and supplement (he Morigage, Deed of Trus! o1 Secutly Deed (e
“Secunty Instrment™) of the same date given by the underssgned {the “Bowrower™) 10 serwe Bonowet's fisie 10 Giboxwp
Savings of Iknois a Federal! Savings and f.oan Associabon (ihe “Lender™) of e same date andd covenng he Propeny
gescnbed in the Secunty Instrument and Iocated at:
1515 W HARRISON, CHICAGO, ILLINOIS 606(‘!’]&
Lt Ny At}

The Properly includes a uni in, iogether with &n unOvided mmerest in ihe Common Siements of. 8 CONOURTANNITTY fFot
xnown as:

GARTBAIDY SQUARE TOWNRIUSE
Tiarne o Comiominmm PriyicT}
{ihe “Condomimem Project™). I the owners associalion or Other endbly which acis for the Condomunum Pitiect {ing

“Owners AsSsSGOLONT) hoids hile (0 properly for the benefil of wze O 1is members or shareholgers, ww Pioperiy aiSo
incluces Botrov e s interest in the Owners Association ane the uses, proceads and bhenelits of Bosrower's mieres:.

CONDOMIEILIM COVENANTS. In acdition 10 the concnanls end agreemenis made in the Secwly kxsmsnent,
Boricwer and Lende( futher covenant and agree as follows:

A, Condomur'onr Obligations. Borrewer shall periorm all of Borrower™s obbgaltons under he Concormauasn
Pigject’s Constluent OGainents.  The "Constilvent Documenis™ are the: ) Declazbon of any oiher document which
creztes the Condomimum P-or ol {u) bLy-laws; i) code of reguiations; and {iv) other equivalent Jocumenis Sordmer Shial
prompily pay. when cue, 2/l Opes ind assessments imposed pursuant o the Constiluen) Documents.

B. lazard Wswrance. Soong as the Owners Associason mainians. with 2 genetally acCopied msSuramce oy, &
“masier™ or “bhlanket”T policy on he condonunuam Project wiuch is sansiaciory 10 Lender and wineh wovsics isuiance
coveragea 1 the amounts. fof the pencds and against the herads Lander cequires, incloting fae and harpasds aciagees
within thé ierm “actenced coverage.” 1hien:

{1) Lender wamnves ihe provis on 1y Unilormm Covenant 2 lor the monthly payment 10 Leods: & coe-lwellth of
the yearly premmsn instaliments o1 hazaid aisrmace on the Properiy: and

(v} Borower's cbhgation under Ur.inuan covenan! 5 Io mamiain hazaid insurance coverage on e Propary
15 deemaed satstied 10 the extent 1hal the (aquraa oV 2ruge is prowded by 1he Cvners AsSSoCialicn Polcy .

Borrower shall give Lender promnpt noice of 7oy iapse i cequited hezand insuance covaiage.

in the svent of & dstnbution of hazard insurance 210ceads N hou Of 1esiorabon o repan IoMown; & O3S 0 NG
Property. whether (0 the unil or 10 common elemenls, anyr proteads payable 10 Botrower are herehy sStigned ana el e
pad to Lender for gpphication (0 the sums secured by he Scoimy Instrumeni, with 2ny excess pait 30 Bouswar .

C. Public Liabikly Insurance. Borower shall tzke sweih/actions as may be reasonable o wsure el e Oamer
Assoc:alon masnlains a pubbc hability msurance policy acceptable #4 form. amounti. and extent of Coverage & Landes

. Condemnation. 1iic proceeds of any award 61 claim o dariages. diect of consequental. payaisis o Bous
conneclion with any condernnabon or other taking of all or any parl ¢! te Property. wheiher of ihe wml o0 o g L
elements. or {or any conveyance in lieu 6f condemnation, are hereby assgned and shail be paic 10 Lendor  Sodh o
shall be appled by Lender 10 the sums secured by the Secunty iInstrument as o aded i Umionn Covengral &

E. Lender's Prior Consentl. Boriower shall oot except aller aptice 14 Lender angd wath lencor @ s
consent, either parhhion 0f subdinde ihe Property or consent 1a:

(1} The abandomnent or (ermination of the Congdominsim Projec! wrrent for abanooninent v tenaas ;:-'un‘u
required by law in the case of substantial destrachon by fire or olhier casuaity or In iné Case O a lang DY LoNSRMmnaLen o o
eminent gomain: ~
(i} any amengment 1o any provision of the Consituent Bocuments st the provis.on is {or the express Gencht of pm
Lender; oo

{m} terminabon of professional management and assumphon of seli-manageme 3t 0f the Cwnars ASSaciahon;
Or

{iv) any achon which would have the elec! o! rendenng the pubiic kabilily insurance Lo e1&Ge mamiinnad by
the Gwners Asscoialion unacceplable to Lender.

F. Remedhes. If Bomower does not pay condomininn dues and assessmen!s when dee, ihen Lenos: miay oy itsen.
Any amounts disbursed by Lencer under this paragraph F shall become addiional debl ol Botrower securcd by the Secuniy
insrument. Unless Borrower and Lander agree 16 other (enms of paymenl. these amounis shall beas mierest f1om tha Sate of
disbursement at e Note sate and shall be payable, with inleresl, vpon nolice fom Lender (0 Botiower ieGuasing Loyment.

BY SIGNING BELOW. Bouower accepls and agrees 10 the ierms and (rovisions confained in this Conuseminnan Rt

7
- J
mx%/
(da A

LINDA LAKE Borowe:
msmzsmmmeKEmpsmm a.r"so-'*vv:oa*.__maos"
OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARTTAL, RIGHTS AS HEREIN PROVIDED.

MUITISTATE CONDOMINIUM RIDER — Single Famnily — FNMA/FHLMC UNIFORM JHSTRUMENT
CATXCORP SAVINGS FORM 3601 A 1335)




 UNOFFICIAL COPY




TICORPO SAVINGS

. C
BEERESINOFFICIAL \QO R Yo a sz ez

Loan Number: QP93 723D

WOTICE: The Security Instruxent secures a Note which contains a provision

allowing for chaages in the iqterest rate. Increases in the interest rate will
ecreases in the interest rate will result in lower

result in higher payzents.
payzents. i{ -

2815
This Rider is xade this BT  Jday of  MarRcH . 1858 , and is
incorporated into apd shall be deemed to amend and supplenent the Xortgage, Deed
of Trust, or Deed to secure Debt (the "Security Instrurzent™} of the saze date
given by the undersigned {(the “Borrower™} to secure Borrover's Note o Citicerp
Savings of Illinois, A Federal Savings and Loan Association {the “Lender™), of
the sazme date (the "XNote™) and covering the property described in the Security
Instrument and located at 13135 W BARRISOXN

CHICAGO, ILLINOIS 60601

{Property Address)

MODIFICATIONS. Ir aldition to the covenants and agreexents Lade in the Security
Instrument, Borrower ard Lender further covenant and agree as follows:

A. Interest Rate and NMop’ bly Payment Changes

The Note has an "Inivtis2 Interest Rate™ of 7.625 %. The Note
interest rate may be increase? or decreased on the day of the month
beginning on APRIL 1S§C . 1989 and on that day of the
month every month(s) thel:after.
Changes in the interest rate are governed by changes in an  interest rate
index called the "Index™. Tht Index is the: (Check one box te indicate

Index.)

The weekly average yield on UnJdocod Sates Treasury securities
adjusted to a constant maturity o’ OXE year{s), as xade
available by the Federal Reserve Baard.

(1) 1=

The weekly auction average (investamelt) yield or six month United

(2) 1_1*
States Treasury Biils.

(3) 1_i* Other:

*If pore than one pox is ckhecked, or if no box is checked and-Iender and Bor-
rover do not otherwise agree in writing, the First Index nazed will apply to
Notes with Change Dates onhe year or more apart and the Svcra? Index wilil
apply to Kotes with Change Dates less than one year apart.

of the Note will the interest Trate be

in no event over the full terx
percentage points { 6.373 x)

increased more than SIX AXD 3/8

from the Initial Rate of Interest.
Before each Change Date the RNote Holder will calcuiate the new interest rate

by adding THREE AND 1/2 percentage points { 3 350 3} to
tke Current Index. However, the rate of interest that 1is required to be
paid shall never be increased or decreased on any single Change Date by rore
than TWO percentage points 2.00 As) fro- the

rate of interest currently being paid.

If the Interest rate changes, the amcunt of Borrower's monthly payments will
Increases in the interest rate will result

change as provided in the FNote.
in the interest rate will result in lower

in higher payments. Decreases
payments.

SYOPETSS
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if could be that the loan secured by the Security Iastrunent is subject to a
law which sets maxizmus loan charges and that law is interpreted sc that the
interest or oiker loan charges colilected or to be coiiected in coanection
with the loan exceeé the permitted limits, then: (i)} any such 1loar charge
shall bY»e reduced by the amount necessary o reduce the charge to the per-
mitted limit; and {ii} any sums alreadyv collected Irex me which exceeded
perzitted 1imits will be refunded Yo me. The Lender may choose (o Dake this
refund by reducing the principal I ove upder the Nate or by making a direct
payzent to me. If a refund reduces principal., the reduction ¥iil e treated

as a partial prepaveent.

Prior Liens

ines that a1l or anv part of the sums secured by this Sece-

If Lender deterzi
rity Ens:rutnﬁ: are subject 1o a lien which has priority over this Security
Instruzant, L ée: Fa; sen d So*rOke* a roticp 5dent1fyzqg that lien- Sor-

:15: urent or sha i1 *o_ptlj secure an ag*ee 1 i 2 form

' b3
o Lender subordinating that 1lien to this Security Iasiruzent.

of tHe Sec t
satinfasn ory t

Transfer of the Property

If there e = transfer of the Properiy subject to paragraph 17 of the Secu-
rity Instrumin.c. Lbender may reguire {3i} an increase in the current HKote
interest rate. oy . {2} an increase in {(or removal of) the iimit on the arount
of any one interest rate change (if there is a limit}, or (3) am increase in
the 1imit on “che 2mount of interest rate change over the full terz of the
Note, or ail of theie .zs a condition of Lender's waiving the option o

accelerate provided ir paragraph 17.

signing this, Borrower agrees tc 4ll of the above

(Seal}
-Borrower
%wéd/ v/;fy o T (Seal)
LINDA LARE XBORRANEERX
THIS DDCUMENT 3 EZNECUTED Fy LINDA
LAXE X0OT AS MORTIGAGOR, BUT 300Ny

TOR THE PURPOSE GF EXPRESSLY KaivInG {Seal}
HOMESTEAD RIGHTS AND MARITAL RIGHTS HEAXXINKX

AS HEREIIN PROVIDED.

2. £Seal)

—Lorrover

§PIPETSS
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Citicorp Savings of Ilinoks
A Fodersl Sevings and [ oen Asociation
ADJUSTABLE RATE
MORTGAGE CONVERSION
RIDER
5 |
Loan Nuxber: 000955230 §

rq
THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER {s made this EREH day
of _  X¥aRCH » 19 88 , and is incorporsted into and shall be
dersed to amend and supplement the Morrgage (the "Security Instrument”) of
the s-ae date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustad.e Rate Note (the”Nore”) to Citicorp Savings of Illinois, a Federal
Savings @n._Loan Association (the "Lender") and covering the property

described in rhe Security Instrument located at: 1515 ¥ ZARRISOX
CHICAGD, ILLINDIS 60603

ADDITIONAL COVFGANYS: In addicion to the covenants and sgreements
gade in the Security lsstiument, Borrower and Lender agree as follows:

The Adjustable Rare hcce Conversion Rider to Borrower's Note contains
provisions that sllov the Boriuver to convert the Adjustable Rate Kote to

a fixed rate Note. That Rider provides as follows:

A. - FIXED INTEREST RATE OPTILY
i. Option to Convert to Fixed Racs.

I have an option, (the “Conversion Optlo:”) which 1 can exercise to
convert the interest rate I ax required to pay by the Kote from an
Adjustable Rate to a Fixed Rate calculated under Scetion & (4) below for
the remaining term of wy loan unless Sections A(1) oo Af2) of this Rider

vill not permit me to do so.

The conversion can only take place on a date specificd by the Note
Hoider during the perlod of time (the "Conversion Period™) brgfaning on
FiRST Change Date and ending on the FiFTH Change Dacz of wy

the
Each date on which my #2djusrable interest rate can converi <» a

Note.
nev fixed rate is called a "Conversion Date”. I can convert my inceresc

rate only on one of these Conversion Dares.

1f 1 want to exercise the Conversion Option, I wsust first meet
certain conditions. Those conditions are that: (a) I &x not in default

or foreclosure under the Note or the Security Ionstrument on the date 1

give the Lender notice that I want to exercite the Convereiop Option,

or on the date the Lender receives my signed KNotice of Conversion; (b)

1 am not in defauvlt or foreclosure under the Note or the Security
Instrument on the date on which my interest rate converts frox an
adjustable rate to & fixed rate (the “"Conversion Date"); (c) I have not
been assessed for more than one (1) late charge in the twelve (12) months

0
T
gl
o
% Y
oy
e
c
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immedistely preceding the date I give the Lender notice that I want to
exercise the Conversion Option, and I an not assessed a late charge froo
the time I give such notice to the Conversion Date; (d) within the rimes
described below in Section A{2) I (1) give Lender notice of my desire to
exercise the Conversion Option; (i11) pay a non-refundable fee {the
"Conversion Fee") equal to $ 250.00 : (1i1i) properly complete and return
to the Lender the Notice of Conversion after I obtain from the Lender the
informacion necessary to complete it; and (iv) I give Lender any additional
documents and meet any additional requirements that may be necessary for
exercise of the Conversion Option; and (e) no assumption of my loan has
occurres. (If my loan is assumed, as may be permitted under certain
conditicas specified in an Assumption Certificacte that may have been
delivered ¢o me by the Lender, my lean will no ionger be convertible to

a fixed rate loan). My rights under this Rider are not assignable.

2,  EXERCISE G¥ LOKVERSION OPTION

1 may not begin rne conversion process earlier than the month
ipzediately preceding the FIRST Change Date. My last opportunicy
to begin the conversion pircess is the month immediately preceding the
Final Change Date to occur dvcing the Conversion Period. 1 may begin
the conversion process during r. 7 month between these months.

To begin the conversion process in a particular wonth, I must
telephone Lender during regular business hours some time froo the opening
of business on the first business day ¢f that month through the close of
business on the fourth business day of thac ronth at Lender's Customer
Service Department ( 312-977-5770 Y /ov at such other number as
Lender wsy advise me. Lender will advise me of tie fixed rate then
available to me and give me instructions on complecing my Notice of

Conversion.

I1f I decide to exercise my Conversion Option, I mast cozplete my
Xotice of Conversion and return it to Lender together witii th= Conversion
Fee. The properly coumpleted and signed Notice of Conversich aud the

Conversion Fee MiuST be received by Lender no later than the secelth
business day of that month. The Notice of Conversion and Conversicrm Fee

must be received by Lender at its office specified during my felepbine
conversation required above. Delivery to one of Lender's other offices
does not satisfy this delivery requirement, and zay result in a delay that
will render my attezpted exercise of my Conversion Option null and void.

3, EFFECTIVE DATE OF FIXED INTEREST RATE.

1f 1 satisfy all of the conditions for exercising the Coaversion
Option described in Section A(2) above, the new fixed interest rate will
g0 into effect oa the first day of the month following Lender's receipt
of the Xotice of Loaversion and Conversion Tee. This date is called the

s
S
o
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"Conversion Date”. 1I1f 1 do not satisfy all of these conditions for
exercising wmy Conversion Option, or 1 improperly complete or sign my
notice of Conversion, any attempted exercise of oy Conversion Option
will be of not effect. If I have zimely satisfied all of these
conditions for exercising wy Conversion Option, I may cancel my exercise
of my Conversion Option by notice signed by ail Borrowers and received
by Lender before the Conversion Date. 1If I do cancel however, my
Conversion Option will become null and void, and my Note will Temain an

adjustable rate note until maturity.

4.  QLCULATION OF FIXED RATE

My rew fixed interest rate will be determined as of the close of the
Federal Natiuvual Mortgage Association's last business day of the month
izmediately pceceding the wonth in which Y deliver my Notice of Conversion
and Conversion Fsc to Lender, and will be egual to the Federal National
Mortgage Associatica®s 30 year A/A 60 day delivery required net yield for
fixed rate mortgages as guoted with no commitment fee (the "FNMA 60-Day
Rate™) plus .00 Per:entage points (the "Margin"™).

If the FNMA 60-Day Rate is rot avajlable when 1 exercise my Conversion
Option, Note Holder will choos:-a substitute rate which is based on
comparable information. If I exeicise wy Conversion Option, any limits
on interest rate changes on any Cisnge Date or over the full term of my
Note will not apply when the fixed ve2iz is established. However, the
fixed interest rate will not exceed a wa~imux rate of 14.00  X.

5.  DETERMINATION OF NEW PAYMENT AMOUNT.

1f I choose to exercise the Conversion Option, tbi Note Holder wiil
determine the amount of the monthly payment that wculd be sufficient to
repay the unpaid principal 1 am expected to owe on the Conversion Date

in fvll on the waturity date at my new fixed interest race in substantially
equal payments. The result of this calculation will be (he rev amount of
zmy wonthly payment. Beginning with wy first monthly payueat nfrer the
Conversion Date, I will pay the new amount as wy wonthly payoepn. until

the maturity date.

B. Transfer of the property or a Beneficial Interest in Borrower.
If the adjustable interest rate of my Note is converted to a fixed rate
under this Conversion Option, all of the assumption rights available
under the terms of any Assumption Certificate provided to pe to
supplecenting the Note and Security Inszrument will terminate on the
Conversion Date, and the terms under vhich 1 may be required to pay in
full all apounts 1 owe under the Nore which are described in the section
of the Note captioned "Uniform Secured Note” shall continue to de in full

force and effect withoutr exception.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and
convenants contained in this Adjustable Rate Mortgage Conversion Rider.

b | +

DON g LAKE Borrower Borrowver

:' 2&#4«“&{;@-/
77T 71INDA LAXE Borrower
TRIS DOCUMENT IS EXECUTED BY LIXDA
LARE NDT/AS MORTGAGOR, BUT SOLELY
TOR THE PLATPLSE OF EXPRESSLY WAIVING
HOMESTEAD RIGHTS AND MARITAL RIGHTS
AS HEREIX PROVIUZEL.

Borrower
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