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THIS INSTRUMENT WAS PREPARED BY:
KENNETH XORANDA

5900 W. CERMAX

CIiCERO, IL 60650

85124689
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MORTGAGE o

THIS MORTGAGE _(“Security Instrument™} is given on AARCH 26, -
1988 .. Theriongagoris . JOHN P. BECKA AND ELIZABETH. J. .RECK3, . -
- HUSBANO_SMD.WIDE - {~Borrower™). This Security Insirument is given 1o Mid_America -,
...Eedeml Savinrs and Loan Associntion which is orgunized and existing
underthelaws of U8 TED _STATES OF AMERICA . and whose address is - N
5900 _ W, LWCICERC, 1L 606530 —("Lender™).
Borrower owes Lendér tlirprincipal sum of THIRTY=FOUR_THOUSAND _AND. NQ/104Q
< Dollars (US. §.......34,000..00_). Thisdebt is evidenced by Borrower's note
dated the same date as this Secuiiy Instrument (“Noie™), which provides for menthly pavyments, with the fell debt, if no:
paid zarlier. due and pavabledn . ARRIL--1-,---2003 This Secunity Instrument

secures o Lender: (a} the repz-ment of the debl evidenced br the Noie, with inicrest, 2nd all renewzls, extensions and
modifications; (b) the pavment of al’ other sums. with interest. advanced under paragraph 7 to protect the secuniiv of this
Security Instrument; and (c) the peravir.ance of Borrower's covenants and agrecments ender this Security Instrumen: and
the Notc. For this purpose. Borrower goes *ic=by morigage. grant and convey fo Lender ihe following described property ™

w [

located in COCK County. Hlinois: ™.

~——

LOT 26 IYN "LOCK 11 1IN 3ROOXHITLD ™MANOR, R3TINC A SUBDIVISION OF P

THE NORTH BAST 1/4 OF SECTICY 54, TOWNSHIP 39 NORTH, RANGE 12 - -
EAST OF THE THIRD PRINCIPAL MzZRIDIAN, {(EXCEPT THE RIGHT 0OF WAY

OF THE SUBURBAN RATLROAD}) IN COOL COUNTY, ILLINODIS. }
: P.T.N. 15-34-210-011-0000 !,Q/
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which has the address of 3227 0OAXK AVENUE BROOXFIZLD
1Sreel] 0]
Hhnoin ...80813 . {"Propeniy Addsews™Y;
re Coorl

TOGETHER Wi all the improsoments sow or hereafier erccied on the properiy. and all sxsemenus, Aghs,  ~—-
appuricnances, rents. roaaltics, mineral. il and gas righis 2nd profits. water rights and siock 2nd all Exures now or
hercafier a part of ihe properiy. Al replacements and additions shall also be covered by this Securnity Insirement Allofthe
forepoing is referted o in this Secunny Instrument as the " Properiy.™

BORXCGWER COVENANTS that Borrower Is lanfuily scised of the exizic herehy conveyed =nd has the night te
morigage. crant and convey the Propeny and thai the Properiy is nacncumbered. eaxcepi for eacumbrances of necord.

Borrower warranls and wiil defend penemlly ihe nile o 1he Propeniy apainst ail claims and demands, subjeci 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenanis with
limited variations by jurisdiction 10 constiluic a uaiform scowurily mstrument covening sl properiy.

ILLINOIS —Simgle Farmily—~FNMAFHLMC UNIFORM iINSTRUMENT Form 3014 12783
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I. Payment of PrifiGip4l abd erest; Prepay t a - ower snall promptiv payv whea due

the principal of and interest on the debt evidenced by the Note and any prepayment and laic charges duc under ihe Note-

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shzll pay
to Lender on the day monthly payments are duc uader the Note. uniil the Note is paid in full, 2 sum (C"Fuends™) equal to
one-twelfth of: (a) yearly taxes and assessments which may aitain priorsity over this Sccuniiy Instrumeni; {b) vearly
leaschold payments or ground rents on the Preperty, if any; () yearly hazard insurance premiums; and (d) veasly
mortgage insurance premiums, if any. These items are called “sscrow items.” Lender may estimaie the Funds due on the
basis of curreni data and veasonable estimates of future escrow items.

The Funds shall be held in an institution the deposiis or accounts of which are insured or guaranized by a federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ifems, unless
Lender pays Borrower interest on the Funds and applicabic law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless 2n agrcement is made or applicable faw
requirss interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give 10 Borrower. without charge, an annual accounting of the Funds showing credits and debiis to ithe Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged 2s additional security for the sums secured by
this Security Instrument.

If the amount of the Fuads held by Lender. together with the future monihly payments of Funds payable prior to
the due dalz=s of the escrow items, shall exceed the amount required 1o pay ihe cscrow items when due, the excess shall be.
at Borrower's option. either prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the

amount of the Furds held by Lender is not sufficizni to pay the escrow items when due, Borrower shall pay to Leader any

amount necessa) - e make up the deficiency in onc or more payments as required by Lender.

Upon pavme in full of all sums sezured by this Security Instrument, Leader shall prompily refund 1o Bormower
any Funds held by'Leier. 1T under paragraph 19 the Properiy is sold or acquired by Lender. Lender shalt apply. no later
than immediately prior't= the sale of the Property or iis acquisition by Leader, any Funds beld by Lender ai the time of
application as a credit 7 aiv.s1 the sums secured by this Securniiy Insirament.

3. Application of Fuyments. Unless applicable Inw provides otherwise, 21l pavments seceived by Lender under
paragraphs 1 and 2 shall be upraier: first, 1o fate charges duc under the Nole: second, 10 prepayment charges due uader the
Note: third, 1o amounts payable 4n'der paragraph 2; fourth, io inlerest duz; and lasi. to principal due.

4. Charges; Liens. Borrrwer shall pay all taxes, assessments. charges. fines and impositions aurnbuiable (o the
Property which may attain priority sver this Security Instrument, and leaschold pevmciis or grousd reats, if aay.
Borrower shall pay these obligations (a2 saanner provided in pasagraph 2, or if not paid in that manner. Borrower shali
pay them on time directly 1o the person dwed nayment. Borrower shall prompliy fumish o Lender all netices ol amounis
to be paid under this paragraph. 17 Borrowsr mukes these pavments direcily, Borrower shall prompily furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any iier which has priority over this Sccurity Instrumert unless Borrower: (2)
agress in wriling 1o the pavment of the ebligation s7cured by the lien in a manner accepiable o Lenden: (b} conicsts in good
faith the lien by, or defends against enforcement o i/ fizn i, fegal proceedings which in the Lender™s opinion operaie o
prevent the enforcement of the len or foriciture of an: - pari of the Properiy: or (<) secures from the holder of the Biecn 2n
agreement satisfactory to Lender subordinating the lien to/¢his Secunity Instrumcent. If Lender deiermiines that any part of
the Property is subject o a lien which may aiain priof.y over 1his Security Instroment. Lender may give Bormower 2
notice identifving the Hen. Borrower shall satisfy the len or k¢ onc or moere of the actions sei foszh above within i0 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvericits now existing or hercafier erecied on the Propenty
insured against loss by fire, hazards included within the term “extender’ coverage™ and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amounrits and for the periods that Lender requises. The
insurance carrier providing the insurance shall be chosen by Borrower/ susiect o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 3¢ Lender a1:d sha’l inclode a sizndard merigage clanse.
Lender shall have the right io hold the policies and renewals. If Lender requires, farrower shall prompily give io Leades
all reccipts of paid premiums and renewal notices. In the event of Joss. Borrewer (il mive prompi astice 1o ihe insurance
carrier and Lender. Lender may make proof of joss if not made promptiy by Borsower.

Unless Lender 2nd Borrower otherwise agree in writing. insurance procesds shun beapplisd 1o resiomiion oF repair
of the Property damaged. if the restoration or repair is economically fcasible and Lendes™s socusity is not Izssencd. If the
restoration Or repair is not economically feasible or Lender’s security weuld be fessened. ke insurance proceads sizli be
applied 10 the sums secured by this Security Instrument, whether or not then doc. with aay (aca's p2id 1o Borvower. 3

rrower 2bandons the Property. or docs not answer within 30 days a notice ffom Lender that tPe rosumnoe carmier has
offered 10 settle a2 claim, 1then Leader may collect the insurance proceeds. Lender may use the proorad 1o repeis o restoss
the Property or to pay sums secured by this Security Instrement, whether or not then doe. The 30d-v neried will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal snell ot extend o
posipone the due date of the monthily payments referved o in paragraphs | and 2 or change she amouni of tlic peymenis. 113
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds reselling
from damage 10 the Property prior to the acquisition shall gxass 1o Lender 10 the exicnt of the sums sacured by this Secusity
Instrument immediately prior 10 the acgoisition.

&. Preservation and Maintenance of Property: Leascholds.  Bomrower shaif not destroy. dxmage or subsianiiaily
change the Property. aliow the Property 1o deicrieralc or commil wasie. 1 this Secarity Insirement is on a loaschold.
Borrower shall comply with the provisions of the lease. and if Borrower aoguires fee itic 10 the Propenty. the leaschold and
fer title shall not merge unless Lenderagrees 1o the merger in _Tiling.

7. Protection of Eender’s Rights in the Propertys Mortgage Insurance. i Bormowser fails 4c pecformm the
covenants and agreements contained in this Security Instrumen?. or there is 2 Jegs] procesding that may sigmaficantdy allec:
Lender's righ?z in the Properzy (such as a proceeding in baskmpicy. probate, for condemaation or o cnforce lans ¢
regulations), then Lender mav do and pay for whatever is nocessary 10 protect the value of the Propeniy and Lender’s sights
in the Property. Leader’s actions may incinde paying any sums scenred by a Hen which has proniiy ever ihis Socusity
{nstrumenl. appearing in court. paving reasoaable attormcys” fees and entering on ihe Propeniy o make repairs. Alihoush
Lender may take action under ihis paragraph 7, Lender does not have lodo se.

Any amounts disbursed by Leader under this paragraph 7 shall become 2ddition2l debi of Bomower secured by shis
Sceurity Instrument. Dnless Borrower and Lender agree 10 other teoms of payment. these amounis shall bear inlerest from
the date of disbursemcnt at 1he Noie rate and shall be payvable, with Infcresi. upon noiice from Lendsr to Bormower

requesting payment.
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_ THIS ADJUSTABLE RATE RIDER is made this ...26THday of ... MARCH 19 _88._.and is
incorporated into and shall be deemed 10 amend and sepplement the Mortgage. Deed of Trust or Security Deed (the
“Security. Instrument™} of the same date given by the undersigned {ihe ~Borrowes™) to securc Borrower's Adjustable
Rate Note (the “Note™) 100 M IR AMERICA EEDERAL - SAVINGS -ANR-LOAN-ASSOCEAT IO e
{the “Lender™) of the same date and covering the preperty described in

the Security Instrument and located at:

3227 OA T AYENIIE . BROOXKEIELD .. IL A0513
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In 2ddition 1o the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES RATE AND MONTHLY PAYMENT CHANGES
The Note provides {cr an initial interest ratc of ... 8. 000%. The Note provides for changes in the interest rate and the
monthly paymenis,as follows:
4. INTEREST RA1F AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the first day of APRIL 19.82_., and on that day
every 12th month thereafier. ( Each date on which my interest rate could change is called a “Change Date.”™

{B) The Index

Beginning with the first Change Darl, my intenest rate will be based on an Index. The“Index™ is the weekly average
vield on United States Treasury securities ~Ziusied to a constan! maturity of 1 year, as madc available by the Federal
Reserve Board. The most recent Index f gure available as of the date 45 days before cach Change Date is called the
“Current ladex.™

{f the index is no ionger available. the Meic Holer will choose a new index which is based upon comparable
information. The Noite Holder wili give me notice 4f this choice. .

(C) Calculation of Changes
Before sach Change Date, the Note Holder will eilcul2ic my new interest rate by adding
perceniage points (oo 32 00%)w<in Current Index. The Noie Holder will then round the
resulz of this addition 1o the nearest one-cighth of onc percent=gr noint (0.125%). Subject to the limits staled in Seclion
(D} below. this rounded amount will be my new interest ralc until the next Change Date.

The Note Holder will then determine The amount of the morin’s payment that would be suificient o repay the
unpaid principal that | am expected 10 owe at the Change Datc in (elf on the maturily date at my new inicrest r2te in
substantially equal payments. The result of this calculation will beine new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate E am required 10 pay at the first Change Date will not begiezizrthan L11.900  =orlessihan
o 1..000. % Therealter. my interest rate will never be increased or decyeass? on any siagle Change Date by more
than two perceatage points (2.0%} irem the rate of intcrest I have been paying (o7 Ine preceding twelve moaths. My
interest rate will aever be greater than 15,000 . which is called the Maxinum Rate.

(E} Effective Date of Changes

My pew interest rate will become effeciive on each Change Date. 1 will pay the amouni« £ =y new monthly payvment
beginning on the first monthly payment date after the Chaage Date vniil the amouat of my —upialv payment changes
again.

{F)} Notice of Changes

The Note Holder wiil deliver or mail 10 inc a aotics of ary chaanges in my interest rate and the amoust of my monazhly
payment before the effective datc of 2ny change.  The notice will include information required by law [0 U given me 22
aiso rhe title and iclephone number of 2 person who will answer any question [ may fave seearding 1he notice.

THREE

By SiGNING BELOW, Borrawer accepts and agrees 1o the icrms and covenants contained in 1his Adjustable Rate

Rider.
,,Q.« 'l j* ﬁa’fﬁéﬁl— (Scal)

OHn P. BECKA ~Borrowes
.
L -~ 2 L
Floa nludl i, e (Seal)
b 7 AN
-Borrower

, 7
TLTZAZETH J. BSCKA
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