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MORTGAGE e

THIS MORTGAGE e this. 23cd gy of Macch . .
9 88  boween American National Bank and Trust Company of Chicago, A National Banking

Assoc1a§¢? F Trus ee uqder Tr§% eement dated January 28, 1987 and Known as_Teust

{hercinatter relerred o ay ‘\-um..:gﬂf fafef i h

N NATIONAL BANK. & national hanking assaciation (hereinafier referred 1o as the
“Mortpagee™).

WHEREAS, Mongagor 1 indehted o Mongagee in the principal sum of
Forty-n@ne Tho é%na ~and %b} Dy o SRS Dallars

(Sjg_mo I, uhlch mdchudn 58 s zvidenced by Mortgagor's Note date Harch 23 L 88

et i -

thereinatier seferred g the “Noie™); and

WHEREAS, the Note provides for interest o be chitrged on 1 balance of prineipal remainiag tront time b time outstanding at a rale equal
0O pervent (. l_ % ) atxne the rate quoted dinly by the Farst Natwial Dank of Chicago and identitied by o as s “priame rate” {or its cquivalent).

WHEREAS, The initia) interest rate charged under the Mote is cquarte” NLIE dnd Une~hall pereent
i 9 %) per annum; and
WHEREAS. the Note provides tar monthly payments of S1X_Hundzed “nicty-eight and 44/100mmmmmem
Doflars 1§ _638.44 on the__18t. day of each nonth sommencing with May lst .
(5_88 _ with ihe balance of the mdebredness. (f ot sponer paid. due and payable on _hprid st w898 und
NOW. THEREFORE, Mongagur, to secure the payment of the Note with interest thereon, the paytieni'of aff other sums with interest thereon 1
advanced in accurdanee herewith to protect the secarity of thes Morgage. amd the performance of the convenzat, amd agreements of Mostgagor herein ¥

contined Mongagor does herchy morgage. grant and convey o Mongagee the tolowing descrbed real ostaie Jocated 1n the County of
Cock State of Dlinvis

The South 1/3 of that part of Lot 2 lying west of alley in block 4 in Andzcsonville
in the North West 1/4 of the South West 1/4 of Section 8, Township 40 Nortn, Range 14
East of the Third Principal Meridian, {except that pact theceof falling within the
West 50 feet of section 8 afocesaid, conveyed to City of Chicago, by Deed cecorded as
Document 10810128 in Cook County, Illinois.
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(% I e event this Mortgage 1s on @ wntt n o candanum, pedorm all of Mortgagor's obligations under the declaration or coverants
crewing of gosermng e condomuwm, the by-laws and regutations of the condorumum and the constituent docuzents,

X Any sale. conveyance of transfer of any right, tite or interest in the Premises or any porticn theeeaf or uay sele, teansfer of assigniment
of all or any part of the hencficial interest i any 1rust holding title w the Premises without the prior writien approval of Mortgagee shall, ut the
option of Mortgagee, constitule g defisult hereunder on account of which the halder of the Note secured hereby may declare the entire indebiedness
evidenced by said Note ta be immediatcly due and payable and fireclose this Mortgage immediately or at any nme such default occurs.

4 In the case of & fulure to perform any of the covenanis heeein, of if aby action or proceeding is commenced which materially atfects
Murtgagec’s imterest  the propeny, incluwdng, bt not limited to eminent domain, imsolvency, code enforcement, or arrangements of proceedings
invalving a bankrupt or decedent, Muortgagee may do on Morgagor's hehalf everything so covenunied: Morgagee may also do any acl 1l miay deem
necessary 1o protect the'tien hereaf: and Mangagar will repay upon demand any monies paid or disbursed, including reasonable attoraeys’ fees ud
expenses, by Mortgager for any of the sbove purposes and such monies together with interest thereon at the highest rate for which it is then lawful
(e contract shall decorm:so much addutional indebtedness hereby secured and may be included im any decnse foreclosing this Mortgage and e paid
vt of the rents or procied: of sale of said Premises if nop otherwise paid. |1 shall aot be obligatory upan Morgagee © inquire infa the validnty
of any lien. encumbrance. ey cium in advancing monies as above authotized, but nothing herein contained shall be construed as requiring Morgagee
to advance any monies for any durase a0t o do any act hercunder: and Montgagee siall not incur agy porsanat tiablity because of anything it may
do or amit to do hereunder nor shiit a5y ucts of Mongagee act as a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured

by thes Mortgage or 10 proceed w forecbise this Mortgage

3. Tume s of the essence herend, a2 default be made in performance of any vovenant herein contained o contained in the Note or if
making any payment under said Node or ohligation Gr any extension o7 renewal thereof, pr if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, ur upan the filing o proceeding in ankrupicy by or against Mortgagor, or Mongagor shall make an assigameny
lur the benefit of by creditors or if his property be placed vader control of or in custody of any coun or officer of the goverament, or if Mungagor
abandons the Premises. ar fils to pay when due any charge 6r's<rssment {whether for insurance premiums, nigintenance. taxes, capital improverments.
purchase of another unit. or otherwae) imposed by any condsannieai, lownhouse, conperaive or similar owners” group. then and in any of said
events, Mangagee is hereby authorized and empowered, at v option, snd without atfecting the lien hereby created or the priarity of said ficn or
any right of Mongager hereunder, 1o declare, without natice ull sums scured herely immediately due and payable, whether or not such defaul be
remedied by Mortgagor. and apply toward the paymaenl of said niorigage indeb:édaess any monies of Mongagor held by Morigagee, and said Man.
gagee may sl immedsitely proceed 1o foreclne this Madgage, and v amy foreeloesn o sale ity be made of the Premises en masse wihow the

offering of the several pans separaiely

6. Upon the commencement uf any foreclosure proceeding hereunder, the court \o_which such bill is filed may at any ume, euher before
ar ater sale. and without notice to Morigagor, or any party claiming under him, and without rtz2rd 1o the solvency of Morigagor or the then value
of said Premises, or whether the same shall then be occupied by the owner of the equity of federgpran as & homestead. appoint a receiver, with
power to manage and tent and to colfect the rents. issues and profits uf said Premises during the pendency of such foreclosure suit and the statutory
pertod of redemption, and such rents, 1ssues and profils, when collected. may be apphied before as weli a; after the foreclosure sale, towards the
payment of the indebtedness, costs, Laxes, insurance or other iiems necessary for the protection and preservalisn of *he Premises, including the ex.
penises of such recenvership, or on any deficiency decree whether there be a decree therefor in personam or nol, wad ii'a seceiver shll be uppointed
he shall remaim wn possession until the expiration of the full period allowed by statute for redemption, whether there && redrmptian of aat, aad until
the issuance of a deed 1n case of sale, butif no deed be issued. untl the expiration of the satwlory period during which it may be issued and mo
Jease of said Premises shall be aullified by the appaintment or entry in possession of a recewer but he may eleut to terminaic any Jease junivy 1o
the lien hercof. and upon foreclosure of said Premnses. there shall be alised and included as ar additional indebredness in the decree of sale all
expenduures und eapenses tagether with interest thereon at a rate per annum equal {o five percent (S%) above the ute quated daily by the Firsl Na»
tional Bank of Chicago and wentified by 1w as its “Peimie Rate,” or its equivalent or if said rate of interest is higher than permuted by state faw, then
0 the highest rate permitied by state faw, which may be pard or imcurred by or in behalf of Mortgagee for atorneys™ fees, appraiser's lees, coun
costs and costy (which may be estatiated as o tnclude dems 1o be expended after the entry of the decreed and of procuring alf such data with rewpeet
to e ay Mortgagee may reasonably deem pecessary either to prosceute such swt or le evidence to hidders at any sale held pursuant 1o such decree
the teug tele o of vidue of sid Premases, al) of which aforesand amounts together with interest as hetein provided shall be immediately duc and
payahle by Mortgagor i conngchion with (3) any proveeding, including a probate of hankrupicy proceedsng to which enher parts hereto shall ho
i party by reasan of this Muntgage ve the Note herety secured, ot thy preparsnons for the commencement of any suit for the forechaure herel
after the aceruad of the sight o foreclose, whether o oot actually commenved. of () preparations for the defetse of ar intervention 1 any s or
proceeding wrany theeatened of cotemplated st o proceedimg, wiich might affeet the Premises or the secuedy hereof. Inthe event of 2 lopeclospre
sale of sand Premises these shall fiest be pand our of the prveeds therea! adt of the atonesand stenn, then the entine indebicdness whether due and
payable by the terms hereot on notand the interest dav thereon up & the tie of such sale, and 1he overplus, 11 any, sl be pad 1 Martgagor,

and the purchaser shall not be obliged o see e the apphcation al the parchian mongy

T Extension of the tanw tor pastiieat oo audidaton o gmorzaon ol e soms secured by thie Morgage granied by Mangagee 10 any
saeesor b terest b Mattgagor shalt aot opera 3 release meany mannet e Jabaity of the orgunal Margagor and Mangagors sieessor n
inferest Murgagee shall aon be sequid 1 onmoeios proveedings aEamt sich saecessor or retise i eviend e for pay ment or offces ise tiogdily

Sttiortzaton of the s ecuted byt Mg gt reasen o ey denanad e by el Marle e ga! Mot RULRIRING
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OF I e event s Mongage o o a unit in o condomimum, petform all of Mongagor's obligations under the declaration o covenants
creaung or poseraing the condonynium, the by-laws and regulabons of the condominum and the consituent documents.

3. Any sule. conveyance or transfer of any right. tle or interest in the Premises or any portion thereof or any sale, transfer or assignment
of all or any pan of the beneficial interest m any trust holding titfe 10 the Premises without the prior written approval of Monpagee shall. i the
oplion of Martgagee. constitule a defeult hereunder on account of which the holder of the Note sccured herety may declare the entire indebiodness
evidenced by said Not to be immediately due and payable and foreclose this Mongage immediaely or at any time such default occurs.

4. In the cane of a failure to perform any of the covenants herein, or if any action or proceeding 1s commenced which matenally affects
Mongagee's interest in the propenty. incluidng, but not imited to eminent domain, insobvency, code enforcement, or arrangements or proceedings
nvalving a bankrupt ar decedent, Morigagee may do on Muongagor’s behall everything so covenanied: Morgagee may also do 2ny sct it may deem
necessary to protect thelicn hereof; and Mortgagar will repay upon demand any monies paid or dishursed. including reasonable atiomeyvs' fees ad
expenses, by Mongagee for any of the above purposes and such monies together with interest thereon at the highest rate for which it is then lawful
10 contract shall become so much additional indebiedness herehy secured and may be included in any decree foreclosing this Morigage and be paid
aut of the rents or proceeds of sale of said Premises if not otherwise paid. h shall not be obligatory upon Mortgagee to inguire into the vahdity
of any lien, encumbrance. or claim in advancing monies as above authorized. but nothing herein contained shall be consirued as requiring Mongagee
W advance any mones idr any purpose nor to do any act hereunder: and Mortgagee shall not incur any personal liabitity because of anvthing © may
do or omut 1o do hereundar nor shall any acts of Mungagee act as a waiver of Morgagee's right to accelerate the maturity of the irdebtedness secured
by this Mortgage or I priazed to foreclose this Mengage.

§ Tune is of the eiense hereaf, and if default be made in performance of any covenant herein contained o contamed in the Note of in
making any payment under said Nove or obligation or any extension or renewal thereof, or if proceedings be instituted 1o enforce any other licn of
charge upon any of the Premises, orupe the filing of 4 proceeding in bankrupicy by or aguinst Monigagor. or Mongagor shall make an assignment
for the benefit of his cteditors or if hic propenty be placed under control of or in custody of any coun or officer of the government. or if Morgagor
abandons the Premises. or fails to pay wiien due any charge or assessmenl (whether for inserance premiums, mainienance, taxes. capital improvements,
purchase of another unit. or atherwise) imp ses’ h-any condominium, townhouse. cooperative o simitar owners' group. then and in any of said
events. Morigagee is hereby authorized and emeiwered. at its option, and without affecting the lien hereby created or the priority of said licn or
any right of Morigagee hereunder. 1o declare, withori novice alf sums secured hereby immedintely due and payable, whether or not such default he
remedied by Mongagor. and apply toward the payment of said morigage indebiedness any momies of Morigagor held v Mongagee. and sad Mon-
Eagee may abvo immediately proceed to foreclose this Mortzase, and in any forectowure & sale may be made of the Premises en masse without the

utfering of the several pants separately

6. Upon the commencement of any foreclosure proceeding heicunder. the court in which such bill 1s filed may at any time, cither hefore
or after sale, and without notice (0 Mortgagor, or any panty claiming inder him, and without regard to the solvency of Mortgagor or the then value
of said Premises. or whether the same shall then be occupied by the owrier of the equity of redemption as a homestead. appoint a recesver. with
pawer (o manage amd rent and 1o collect the rents, tssues and profits of saig ¥rémises during the pendency of such fereclosure suit and the statutory
period of redemption, and such rents, issues and profits, when collected. may. e spplied before as well as afier the foreclosure sale. 1owards the
payment of the indebicdness, costs, Laxes, insurance or other ilems necessary for the Fistection and preservalion of the Premises, including the ex-
penses of such receivership, or on any deficiency decree whether there be a decree thier for in personam or not. and if a recerver shall he appointed
he shall remamn 1n possession until the expiration of the full period atlowed by staruie 7or tedertion, whether there be redemption or not. and until
the issuance of a deed n case of sale. but if no deed be issued. until the expiration of the statutory period duning which it may be assued and no
lease of said Premises shall be nullified by the appointment or eniry in possession of a receiser/ont he may elect 1o lermimate any lease yunior 1o
the lien hereof: and upon foreclosure of said Premises. there shall be allowed and included as ac addisonat indebledness in the decree of sale all
expenditures and cxpenses fogether with interest thereon a1 a rate per annum equal 1o five percent (3% ) shave the rale quoted daily by the First Na-
tional Bank of Chicago and identified by it as its “Prime Rate ™ or its equivalent or if said rate of interest 1s higher than permitied by statc law, then
1o the hughest rate permiticd by state law, which may be paid or incurred by or n behslf of Maongagee for aiorneys’ fees, appramer’s fees. coun
costs and eosts (which may be estimated as to include tems o be expended after the entry of the decree) and o precatng all such data with respect
tertitle @ Morgagee may reasonably deem necessary either 1o prosecute such st of 1o evidence to bidders at any sale lield pursvant to such decree
the true title to or value of said Premises; all of which aforesard amounts together with imerest as herein providea shaii b immediaiely due and
payable by Muongagor in connection with (a) any proceeding. including a prohate or bankrupicy proceeding (o which Zabor party heretn shall be
a party by reason of this Mongage or the Note hereby secuted: or {B) preparatians for the commencement of any sutl ! the foreckwure hereof
after the acerual of the right w foreclose, whether or gt actually commenced. or (€) prepatations for the defense of of mIeTv NN 10 any s oy
proceeding or any threatened or contemptated suig or proceeding. which mght affect the Prevses or the security hereol In the event of a foreclosure
sale of said Prenuses there shall firt be pand out of the proceeds thereof all of the aforesard tems, then the entire indebiedness whethes due and
payable by the terms heeeot or aot and the interes due thereon up 1o the ime of such wale. and the iverplus. of any. shall be pasd 10 Mongapor,
and the purchaser shall not be vhliged 1o see to the apphicanen of the purchase moncy

T Batensin of the e Ror payment o onsditication o amtizaion of the suis secured W this Mongape pranied v Monpagee 1 any
SUCCESSOE M aterest of Muttgagor Jhald sor aperate o release mamy manner the fabaday of the organal Morgagor and Morgagan's wicesat
mterest Mortgagee shall non be reguired o cmmmence proceedmgs agnst such siceessor or retase g exend tone lor payment ar stherw ise nusdify

! 1. . im. i Al e e , . wulie
KULA |DAV|DS.O!:|l Notary Public, in and for said County, in the State aforeesid,

l" . .Yl Cfl'll.'i'lFS’ .llnu;; o | PeteI‘JO.mnsetl: ...... Vice-President of the AMERICAN NATIONAL BANK

N iter Co. . oo Ll Al & U“hfq _ Assistant Sceretary of said Comnpany. who are

AND TRUST COMPAJWI.)CWI S;ler(l;ﬂ:-n‘:;’ whose names are subscribed to the foregoing instrament as md‘-\.’ wrdﬁl“mm(::::ﬁu\l:t!l‘::‘::
nonally kl‘\Ownl!f'e[I‘;c ‘:‘ppfz:r::d bcl'ml'e me this day in person and acknowledged that the ﬂglncd an(ri d:alni («’ “fm-ll‘l:rs:::-» and purposcs

SECTelary. TEspeCivery, 8 R i ¢, af Truster as aforesaid, 4 ?
free and voluntary act and as the frer and voluntary act of said ("uml':::ulm & comtordian of the corporate seal of said CGom-

their own ] o I
Set 1} nd there acknuwirdg )
e TG alliy the corparate seal of s8d ?Jtl;;tl.?ny u;:; :aid instrument as his own free and voluniary act und as the free and volunary
f.’é'l"l.'r ;:hf'bsh&.sﬂﬂ“'rmm a3 afctesnid, for the uses and purposcs therein set forth,
jidr Davidson y iyl | 31 193

Nolary CEVEN olater ey hidRisand nofurialseal, this. .. . ...
My Con’zm:ssion Expites 12/26/90
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