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This Indenture, Made this Jlst day of , 19 @8between

MARK R, JOHNSI'ON, A Bachelor Mortgagor, and

MIDWEST FUNDING CORPORATION ,
8 corporation organized and existing under the laws of the State of Illinois

Mortgagee.

/7[ S22 ('f E IDFL'LD"""

Witnesseth: That whereas the Morisn%gr‘ is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the sfincipal sum of £ 1Lty thousand four hundred and NO/100
Dollars (§ 50,400.00

pavable with interest at thersie of ?
per centum { . “aier annum on the unpaid batance until paid, and made payable to the order of the Mortgagee a{its
L

office in M%ER.S G\JUE r ILLImIS 0T
at such other place as the holder imay dusighate in writing, and delivered; the said principal and interest being payable in monthly iuslallmcni&ﬂf

Four hundred forty-two and 30/100 :
Dollars ($ 442,30 ™)

on Hay . and a tike ~ai» on the first day of each and every month thereafter until the note is fully paid.

except that the final payment of principal and int¢rest, if not sooner paid, shall be due and payable on the first day of April

20 18

Now, therefore, the said Mortgagor, for the better securiae of<he payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Morigagee, its successors

or assigns, the following described Reai Estate situate, lying, anc beirg in the county of COCK

and the State of lllinois, to wit:

SEE ATTACHED ADDENDUM

THE CONDOMINIUM RIDER ATTACHED HERETO AND EXECUTED OF EVEM DATE HERFWJTH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SMALL AMEND AND SUPPLEMENT THE COVEMANTS AND ALPECMENTS OF THIS MORTGAGE AS IF THE RIDER WERE

A PART HEREOF. p}

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLZWUSE ATTACHED HERETO

AND EXICUTID OF EVEN DATE HEREWITH IS INCORPORATED HEREIN A'D THE COVENANTS AND

AGREEMENTS OF THE RIDER SHALL AMEND AMND SUPPLEMENT THE COVENANTS AND AGREEMENTS
® THIS MORTGAGE AS IF THE RIDER WERE A PART HERECOF,

IS8

ITEM # 17-04-224-047-1199
ALSO KNOWN AS 1221 N. DEARBORN STREET #1012~S, CHICAGO, ILLINGIS 6061C

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rent, is.ues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb- -
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in &nd to said premises.

To bave and to hold the above-described premises, with the ap-  of this instrument; trot to suffer any lien of mechanics men or .
purtenances and fixiures, unto the said Morigagee, its successors material men to attach to said premises; 10 pay to the Mortgagee, -
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of IHlinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the
. ownership thereof; (2) a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees: may at any time¢ be on said premises, during the continuance of

. o . . said indebtedness, insured for the benefit of the Mortgegee in

To keep said premises in good repair, and not to do, of permit .y “rore o insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee
value thereof, or of the security intended to be effected by virtue gagee.

This form Is used In connection with morigages insured under {he one- to four-damlly programs of the National Housing Act which provide
for periadic Mortgepe (nsurance Premium payments.
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In case of the refusal or neglect of the Morigagor 1o make
such payments, or to satisfy any prior lien or incumbrance othet
than that for taxes or assessments on said premises, or to keep
said premises ir good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

1t is expressly provided, however (all cther provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall nut be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or ngainst the
premises described Feisin or any part thereof or the improve-
ments situated therecs, so long as the Mortgagor shall, in good
faith, contest the sam: or-the validity thereofl by appropriate
legal proceedings brougat fi.4 court of competent jurisdiction,
which shall operate to preveny the collection of the tax, assess-
ment, or lien so contested and the sale or forfeiture of the said
premises or any part thereof to satis?? the same,

And the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in witole, or in part,
on any installment due date.

That, together with, and in addition to, the monthly poments
of principal and interest payable under the terms of the nos
secured hereby, the Mortgagar will pay to the Mortgagee, un (he
first day of each month until the said notc is fully paid, the
following sums:

(a) An amount sufficient 1o provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of 8 morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() 1T and 50 long as said note of even date and this instru-
ment are inasured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder ene {1) month prior (0 its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium (o the Secretary of Hous-
ing and Urban Development pursuant {0 the National Housing
Act, as amended, and applicable Regulations thereunder; or

(II) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} of one-half (172} per centum of the average owstanding
balance due on the note computed without teking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, il any, next due, pius
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{c) All payments mentioned in the two preceding subsections
of this paragraph and all payments 1o be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment 1o be aplied by the Mortgagee 10 the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium}, as the case may
be;

(1} ground rents, if any, laxes, special assessments, fire, and -7
other hazard insurange premiums; .

(Ii[} interest on the note secured hereby; e

(V) amortization of the principal of the said note; and

(V) laie charges.

Any deficiency in the amownt ol any such aggregale monthly
puyment shall, unless made good by the Morrgagoer prior to the
due date of the next such payment, constitute an event of default
under this mortgnge. The Morigagee may collect & *‘late charge”
not ta exceed four cents (4%} for cach dollar (81} tor each pay-
ment more than fifieen (15) days in arrcars, (¢ cover the exira
expense involved in handling delinguent payments,

-

188

Kb

F
=’
IT 1he torat of the payments made by the Mortgagor under

subsection (b of the preceding paragraph shall exceed the

amount of the payments gctualiy made by the Mongagee for

ground rents, taxes, and assessments, vr insurance premiums, as ot

the case may be, such excess, i the loan is current, at the ¢ption

of the Mortgagor, shall be credited on subsequent payment-. (o be

made by the Mortgagor, or refunded to the Moertgagor. If,

however, the monthly payments made by the Mortgagor under

subsection (& of the preceding paragraph shall not be sufficient

1o pay ground rents, taxes, and assessments, or insurance

premiums, as (he case may be, whea the same shall become due

and payable, then the Morigagor shall pay 10 the Mortgagee any

“mount necessary (o make up the deficiency, o or betore the

uatz when payment of such ground reats, taxes, assessments, or

insurar e premiums shall be due. If at any time the Mortgagor
shall teider to the Mortgagee, in accordance with the provisions
of the nei¢ secured hereby, full payment of 1the entire in-
debtedness rearesented thereby, the Mortgagee shall, in com-
puting the ama=nof such indebiedness, credit to the account of
the Mortgagoi aif paymemnts made under the provisions of subsec-
tion (u) of the precediig waragruph which the Mortgagee has nol
bagome obligated 1o pay o vae Secretary of Housing and Urban

Development, and any balarce, remaining in the funds ac

cumulated under the provisicas of-subsection () of the preceding

paragraph. 1T there shall be a d(faul under any of the provisions
of this mortgage resulting in a pubiie'sa's of the premises covered
hereby, or if the Morigagee acquires Zise/property otherwise after
default, the Morigagee shall apply, at the tine of the commence-
ment of such proceedings or ai the time the property is otherwise
acquired, the balance then remaining in the 1unds accumulated
under subsection 78} of the preceding paragraph as a credit
against the amount of principul then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection ra/ of the preceding paragraph.

And as additional securlty for the payment of the indebtedness
aforesaid the Mattgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements naw existing or herenfter
erccted on the morigaged property, iusired as may be required
{ram time lo 1ime by the Mortgugee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay prompily, when due, any premiygis on such insurance provi-
sion for payment of which has not been made hereinbefore,

Page 20( 4 A .- N
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ADDENDUM

PARGEL 11!

UNILTY NUMBEﬁ 1012-5 IN THE TOWERS CONDOMINIJUM AS OELINEATED IN SJAVEY JF
THE FOLLOWING DESCRISBED PARCELS OF REAL ESTATE:

PARCEL -1-:
THE SSUTH «:ST L1/3 OJF LOT 2 (EXCEPT THAT PART THEREIFe TACEN 2R JSED

FJR ALLEY)y [N 3)INSONT'S AODITION TD ITHIZAG3s IN THE NIITH ZAST /4 SF
SESTION g9 TIANSAHAIP 33 NO3ITHe RANSGE L4 EAST JF THE THIRJ 2RINTIPAL
MSRIDIAYS UN ZUIK CIJINTYs ILLINDIS

PARCEL =¢2--

L3TS 2 AND 5 (EXCEPT THAT PART JF SAID LITSe TAXEN JR USED FI1 aAlLu=EYle
1Y THE SU3LFWISIAON JF LIT Ll IN BILINSIN'S ADOITION T3 CHAIZAGDe IN THE
NJAT= EAST )/% OF SECTION 49 TOWNSAIP 39 NORTHe RANGE 14 SAST OF THE
TH4I3D PRAINCIPAL MSRIOTAVe IN ZOIK COUNTYs FLLINDISS

PARCEL =-3-:
L3T & IN THE SUSCI/ISION OF THE WEST 1/2 3F LITS & 5 AND 6 IN THE

SUsSOIVISION OF Lo 1 IN 330NSIN'S ADDITVION T2 CHICAGT IN SEIZTION 4e
TIwNSHIP 39 NIRITHe *ANGE 14 EAST JF THE THIRZ PRIINCIPAL MERIDIANe IV

CII2< CTOUNTYe ILLINOELL,

w#-ICH SURVEY I35 ATTACHED AS EXHIBIT ™a® TO THE DECLARATION 3F
CINDOMINIUM RICTIRIED AS DBOUUMENT 25169127 AS AMENOED FOGETHER WITH ITS

UNJIVIDEY PSRZENTASE INTEREST (IN THE ZOMMON ELEMENTS

PAACEL 2:

T~H& EXCLUSIVE L3547 T3 USE PARKIRE SPFACE NUMBER 3o A LIMITED COMMON
ELEMENTe 43 DEZLINZIATED IN THE SURVEY ATTACHED TJ OECLARATION OF
CONDOMINIUM RICIRIED AS DICUMENT 25169127« IN COOK COUNTYy ILLINOES.
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m 1_,# B 1020 STStStreet Suite 401 » Downers Grove, lilinois 60515 » (312) 852-3900

Midwest_ Fundmg., "Corporation

MORTGAGE BANKER

FHA CONDOMINIUM RIDER TO MORTGAGE

9006016
131: 530 6363 734

MFC LOAN NUMBER:

FHA LOAN NUMBER:

MARK R. JOHNSTON

MOATGAGOR:

PROPEEA 1221 1. DEARBORN STREET # 1012-8
CHICAGD, ILLIMOIS 60610

UNIT NUMBER#/ 1012-5

“ The Mortgagor further covenants'thatiz will pay his share of the common expenses or assessments
and charges by the Association o Owners as provided in the instruments establishing the

condominium.”

“The Regulatory Agreement executed by (hs /ssociation of Owners and atiached to the Flan of
Apartment Ownership (Master Deed of Enabliig Declaration) recorded on in

DATE
the land records of the County Of COX , State of ILLINOIS )
is incorporated in and made part ot this mortgage (uava of Irust) Upon default under the Regulatory
Agreement by the Association of Owners or by the morigucor (grantor) and upon request by the Federal
Housing Commissioner, the Mortgagee, at its option may Jdeclare this mortgage (deed of trust) in default
and may declare the whole of the indebtedness secured hcreby. to be due and payable.”

“As used herein, the term ‘assessments’ except where it refer’ {0 assessments and charges by the
Association of Owners, shall mean ‘'special assessments' by state/or 'ocal governmental agencies,
districts or other public taxing or assessing bodies.”

“If this mortgage and note be insured under Section 234(c) of the National tlousing Act, such Section
and Regulations issued thereunder and in effect on the date hereof shall govzr the rights, duties and
liabilities of the parties hereta, and any provision of this or other instruments executed in connection
with this mortgage and note which are inconsistent with sai¢ Section of the Natisnal Housing Act or
Regulations are hereby amended to conform thareto.”
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MCRTGAGOR v MORTGAGOR
MAIK R. JOHMSTON

MORTGAGOR MORTGAGOR

MFC 019




UNOFFICIAL COPY

i W
“"L,,
"n-n
<
PPN
N
o




