LO0ORY 1 7

_,,ms INSTRUMENT WAS PRIPARSD
Eirs} Iincis

Robert R. LaBahn

-

‘Abeve This Line For Recordng Data)

MORTGAGE

THIS MORTGAGE (“Security Instument™) is given on ..Larch 22
1988 Thermirigagoris ......... Michael Q..Poulos.and Suzanne M, Poulags . S
(*Borrower™). This Security Insirument is given ro. £irst_I11inais

Bank af Fcanston,i. A. S - -
2 ; R AT LR e

.- A 2nd whose addressis
e Evanston, Xilinois__ 80204 _ “Lend
Borrower owes Lendes the »rincipal sum of .. Imelve Thousand_five Hundred follavs and 00/100----=-
o lamiie mmm ... Doilars (US. §..12,500.00......._). Thisdebi is evidenced by Bosrower™s note
dated the same date as this Sicuiiy Instruvment (“"Nore™), which provides for monibiy payments, with the full debt. ifnot
faid carlier, ducand pavabic 04 ..  Apxil.-25,--1998 This Scrunity Instrement
sccures to Lender: {a) the repasyiient of the debt evidenced by the Note, with interest. and all reneazls, extensions and
modifications: {b) the payment of 2l Giher sums, with interest, advanced under paragraph 7 1o protect the securiiy of this
Security [nstrument: and () the pertarinsace of Borrower’s covenanis and agreements urder this Secunily Instrement and
the Note. For this purpose, Borrower docs ba=eby mortgage. grant and convey 1o Lender the following desenibed propesty
focated in ... ook County, [iinois:

Unit 10 in the 14156 Hipman Avenus Londominium as delineated on 2 survey of the
following described tract of land: ol 5 in Block 31 in the Yillage (Xow City)

of Fvanston in Section i4, Township 41 North, Range 13, East of the Third Principal

Meridian.

58134017

WAR3128 13536  £a313u017. A — B 14.00

n'a £ 10 _ 131
18- 414 016 mo‘&

1416 Hinman Evanston

which has theaddress of .
tsveer] 1G71 )
=

£0201 Ppr— {*"Properiy Address™); : oy 3T &2 t‘ﬁi '!g
z i

lilinois

TOGETHER WITH all the improvemenis now or hereafier crecied on the property. and 20l casements. nighis,
appurtenances. renis, rovalties, mincral, oil and gas righis and profits. water righls and stock and all Gxtures now or
herenfter a part of the propeny- All replacements and additions shall aiso be covered by this Sccurity lasitument. Al ofthe

foregoing is referred to in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is Iawfully scised of the esiate hereby conveved and has the righ: to
morigage, prant and convey the Property and thai the Property s uncncumbered, excep: for encumbiances of record.
Borrower warranis and will defend generally the title to the Property against all clasims and demands, subject to any
encumbrances of record. :

THis SECURITY INSTRUMENT combines uniform covenants for nalional use 2ad non-uniform covenanis with
limited variations by jurisdiciion to constitute a uniform sccurily insirument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accardance with Borrower's and Lender's written agreement orapplicable law.

8. Inspection, Lender or ils agent may make reasonable eniries upon and inspections of the Properiy. Lender
shall give Borrower notice at the iime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with
any condemanation or other taking of any part of the Property, er for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of 2 total 1aking of the Properiy, the proccads shall be spplicd to the sums secured by this Security
Instrument, wheither or not then due, with any excess paid to Borrower. In the event of a parntial taking of the Propeny,
unless Borrower and Leader otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amouni of the procesds multipliad by the following fraction: (a) the tetal amount of the sums secored immediatcly
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, er if, afier notice by Lender 1o Bormower thai the condemnor offers (o
make an award or settie a claim for damages, Borrower fails 1o respond 1o Leader within 30 days aficr the date the notice is
given, Lender is ~iothorized to collect and apply the proceeds, at its opiion, either to restoration or repair of the Properniy or
to the sums secaind by this Securily Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shal! nol.extend or
postpane the due daze of the monthly pavments referred to in paragraphs | and 2 or change the amount of such paymienis.

10. Dorrowu= Y22 Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amorizarnn of the sums socunad by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nov operate to release the lability of the original Borrower or Borrower’s suctcssors in interest.
Lender shall not be reguites’ 1o commence procecdings against any successor in interest or refuse to exiend time for
pavmeni or otherwise madify 2(n¢ rtization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Barr/ = cr’s successors in interost. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thocxercise of any right or remedy.

11. Successors and Assigns Broa; Joint and Sereral Liability; Co-signers. The covenants and agreemeats of
this Security Instrument shall bind and Zenefir the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agre sments shall be joint and scveral. Any Borrewer who co-signs this Sccurity
{nstrument but does not execute the Note: (2) ic co-signing this Security Instrument oaly to morigage, graal and coavey
that Borrower™s interest it the Propeny under thr tenms of tkhis Security Insirumeni: (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard () agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations whil rerard (o the terms of (his Security Iastrument or the Note without
tha! Borrower's consent.

12. Loan Charpes. If tke Ican secured by this Sty Instrumen? s subject 10 a law whick seis mavmunm loan

~charges. and that Jaw is finally interpreicd so that the interes? or other foan changes collecicd or to be collectad in
connacticn with the loan excerd the permitted Himits, then! (3) any such loan charge shall be reduced by the antount
necessary to reduce the charge 1o the permitied Bmil; and (bywry sums slrcady coliecied from Borrower which cxcecdad
permitted limits will be refunded to Borrower. Lender may charisoto seake this refund by reducing the principal owed
under the Note or by making a dicect pavment to Borrower. IFa refan roduces principel, the reduction wilibe treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Aflecting Lender’s Rights. If enaciment o <xpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccunity Instrument uncnforceabl 2vcording to 1ts terms, Lender, at its option,
may require immediate paymeni in foll of all sums secuned by this Security lis'rument and may invoke any rameodies
permitied by paragraph 19. {f Lender excrcises this oplion. Lender shall ake viie 51755 specified in the scoond paragragh of
parsgraph 17.

14, Notices. Any notice 10 Borrower provided for in this Sccurity Instreinzal Z6all be given by delivering i1 or by
mailing il by first class mail unless applicable law reguires usc of another metbod. Tlic notice shall be directed to the
Property Address or xay other address Borrower designates by aotice 10 Lender. Any no7ice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaics bl hiotice 1o Botrower. Any notice
provided for in this Secunity Instroment shall be deemed to kave been given to Borrower or Lepues when given as provided
in this paragraph.

15. Governing Law; Severability. . This Security Instremens shail be governad by fedenalixand the faw of the
jurisdiction in which the Proper1y is Jocated. In the event that any provision or clause of this Secyvziaty Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Insy arient or the Note
which can be given cffect without the conflicting provisien. Ta this £33 the provisions of this Securiiy (a7 roment and the
Notcare deciared 10 be severable

16. Borrower’s Copy. Borrower shall be given onc conformed copy of ithe Netc and of 1his Secunzy Insirument

17. Transfer of the Property or a Benchicial Interest in Borrower. If 2l or any pasi of the Propearty or an;
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transierred and Bormowsr is nol 3 nalur
person) without Lender's prior written consent, Lender may, 21 its opfion, require immediale payment in fell of all sur
sscured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
federal law as of the date of this Secterity Instiument. .

if Lender exercises this option. Lender shall give Borrower notice ol accelerazion. The notice shall providea period
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower musi pay allsums secused by
this Security Instrument. If Borroswer fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke aay
remedies permitted by this Security Instroment without {urther notice or demand o Borrower.

18. Borrower’s Right 1o Reinstate. I Borrower mneets certain conditions, Berrower shall have the rght o have
enforcement of this Security [nstrument discontinued at any timc prior 1o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinsiatemnent) before sale of the Properiy pursuant 1o 2ny power of sale contained in this
Security Instrument; or (b) catry of a judgment enforcing 1his Sccurity lnsirument. Those conditions arc thal Borvower:
(a) pays Lender all sums which then would bx due under this Security Instrument and the Noie bad no acceleration
occurred: (b) cures any defanlt of any other covenants or agreemenis; {€) pays all expenses incurred in enforcing this
Security Instrument. incjodiag, but not Emitad to, reasonable antomeys” foess and (d) 1akes such action as Lender may
reasonably requine to assure that the lien of this Security Instrument. Lender's rights in the Propeny and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon rcindtatement by
Barrower, this Security tnstrument and the obligations secured hercby shall remain fully cffective as if no acoeleration had
oceurred. However, this right 1o reinstate shail noz apply in thecase of acceleration under paragraphs 1307 17,

LIOVETIBN
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