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Tius Instument was prepased byt
MARTE MAIR
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOQIS 60646

{Space Above This Line For Recording Data}

MORTGAGE

Mo = e ST et i:ebruary 19 e

19.88 e O SRoe S I"SIYBER ) AR YES T0 JubTIH AN SATCER
£...) - (*Borrower™). This Secunity Instrument is given 1o

NORWOOD FEDLR A _SAVINGS BANK which is organized 2nd cxisting
undgf :}'xclaws_of...._ A T_:h:: Un‘ucd‘Snus ol: A:_nc:ica and whose address is
5313 North Milwaukes A i ':IC —.- Cﬁ!ﬂg!- !]lﬁ?%fgu&gg__&ﬂg_oeﬁ_;ge (“Lender™).
Borrower owes Lender the prindpal sum of SG-OG3-00
7. Dollars(US. $ ! }. This debt is cvidenced by Bormower s note
datcd the same dalc as this Secu ":.j_[rrx%gmimlé‘éb"gte"). which provides for moathly payments, with the full debt. if not
paid earlier, due and payabicon .. 0% L This Secunty Instrument
secures 1o Lender: (a) the repaymelt o 5.e debl evidenced by the Note, with interesi. 2nd all rencwals, extensions and
modifications: () the payment of all or’ier sums, with intercsi, advanced under paragraph 7 to prolect the securily of this
Security Instroment; and (c) the performan cc o Borrower’s covenants and 2greements under this Security Instiument and
the Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following described properiy
locatet in ... .COCK A — j County, EHlinois:
UKITS 60%, GARAGE UGNIT i3 AND LU 4228223 iIN THE GRAND TOWERS
PLAZA CONDOMINIUM AS DELINEATED ON A URVEY OF THE FOLLOWING
DESCRISED PROPERTY:
PART OF THE EAST 1/2 OF THZ NORTEEAST 1/%-0C SECTION 20,
TOWNSHIP 40 NORTH, RANGE 12, SAST OF THE TH7TUD PRINCIPAL . ; ~-»
MERIDIAN IN FRANKLIN PARK, COOX COUNTY, ILLIWDLS, WHICE SURVEY: ’
IS ATTACHED AS EXHIBIT mEw TO THE DECLARATION 2F {ONDOMINIUM
MADE BY AFFILTATSD BARK/FRANKLIN PARK, SUCCESSOX 37 MERGER WITH
FIRST STATE BANX X TRUST CO. CF FRANKLIN PARK AS TRUSTEE URDER
TRUST AGRESEMEINT DATED MAY 19, 1987 AND KNOWN &5 TRUST nQ. 1257
AND RECORDED IN TEE OFFICE OF THE RECORDER OF DEIEDS (F L00K
COUNTY, ILLINOIS ON DECEMBER 30, 1987 AS DOCUMENT 87,680,518,
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEHEST IN S2aiD
PARCEL, EJCEPTING FHCM SAID PARCEL ALL THE PROPERTY AND SracCh
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATICN AND SURVEY, AS AMENDED FROM TIME T0 TIME.

!; —;)_Gj —QOS- ‘OO‘;]D
) a-26-205 -0 2"
(D -26-208 - 09
P 2726 205020
10575 W. CRAND AVE. UNIT 260% FRANKLIN PARK

{5irer:] iCarl

fHincis .O0131 (“Property Address™):
i Looel

which has the address of

TOGETHER WiTH all the improvements now or heraafier erccied on the propeny. and all casements, righis,
appurlenances, fents, royaitics, mincral, o1l and gas rights and profits, water sights and stock and 2l fxiures row or
hercafier a part of the properiy. All replaccments and additioas shall also be covered by this Secusity Instrumcat. Allof the
foregoing is referred 1o in this Security lastrument as the "Properiy.™

BORROWER COYENANTS that Borrower is lawfully seised of the estare hercby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is uncncumbered. excepl for encumbrances of recond.
Borrower warrants and will defend gencrally the iitle to the Property against all chiims and demaads, subject 1o anay
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform securily instrument covering vcal properiy.

ILLINOIS —singie Farmly—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12787

Loan # 9995-20 4, /5
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If Lender required morigage insurance as a condition of makiag the loan secured by this Security Instrument,
Borrower shall pay the premivms required o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable taw.

2. Inspection. Leader or i1s agent smav make reasonable entries upon and inspections of the Propernty. Lender
shall give Borrower nolice a1 the timic of or prior Lo an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscqueniial, in conncction with
any condemnation or other taking of any part of the Property. or for conveyanee in licu of condemanation, are hereby
assigned and shall be pasd to Lender.

in the event of a total taking of the Property, the procsads shall be applied! (e the sums secured by this Security
Imstrument. whether or not thea due, with any excess paid 1o Borrower. In the event of a partial taking of the Property.
unless Borrowes and Lender otherwise agree in wiiling, the sums secored by this Security Instruoment shall be reduced by
the amouat of the procecds multiplicd by the following fraction: (a) the 1o1al amount of the sums secured immcdiately
before the 1aking. divided by (b) the fair marke: value of the Properiy immediaiely before the taking. Any balance shall be
paid 1o Borrower. - o

If the Properiy is =bandoned by Borrower, cr if, after aotice by Lender to Bormower that the condemnor oifers to
make an award or settle 2 claim for damages. Barrower fails 1o respond 1o Lender within 30 days afier thedate the nolice is
given. Lender i authorized to collect 2ad apply the procesds, at its aplion. cither 1o restoration or repair of the Propenty or
10 the sums s{cuer d by this Secundiy Instrument. whether or not then duc.

Unless LerGor and Borrower otherwise agree in writing. any application of procecds o princpat shall not exvend or
postpone the due dutc of the monthly payments referred to in paragraphs 1 2nd 2 or change the amount of such paymeats.

10. Borrowz: 75ot Released; Forbearance By Lender Not s Waiver. Exicnsion of the time for payment or
modification of ameltizitian of the sums secured by this Security Instrument granied by Lender 10 any sucocssor in
interest of Borrower shali iwit operzic to release the Yability of the original Borrower or Borrower's successers in interest.
Lender shall not be required ¢ commience proceadings agaiast any successor in interest or ccfusc to extend tisne for
payment or otherwise modify an arzization of the sums secured by this Security lnsirument by rezson of any demand madc
by the original Borrower or Bor/ swer's successors in interest. Any ferbearance by Lender in cxercistng any fight or remady
shall not be a waiver of or preciude thecaercise of any right or remedy.

1l. Successors and Assigns Povid; Joint and Severs! Liability; Co-signers.  The covenanis and agrecments of
this Security Instrument shall bind and ceacfr the successors and assigns of Lender and Barrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agn cmieais shall be joint and several. Any Borrower who co-signs this Secunity
{nstrument but docs not crecuie the Note () i- co-signing this Sccuriiy Insiruncent only to morigage, gal and convey
that Borrower's interest in 1he Property unde( th: terms of this Secuny Insicumeni; (b) is noi persoaally obligated 1o pay
the sums secured by this Sccurnity Insitument: and ¢¢) agrees that Leader and any other Borrower may 2g5cc Lo extend,
moedify, forbear or make any accommodations with Zegard to the termis of this Sccuriy Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. {f1hc lvan sccured by thits Secmity Instrument is subject (o 2 law which scis maximum loan
charges, 2nd that law s Soally inlerpreicd so thar the interest or other lcan charges collected or o be coilected in
connection with the loan exceed 1the permitied limits, ther: (3) 2ny such loan charge shall be reduced by the amouni
necessary 1o reduce the charge 10 the permitied limit; and (byarly sums already coliected from Borrower which excecded
permitted limits will be refanded 10 Borrower. Lender may cherse'to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. Ifa raiund reduces principal, the reduction will betrcated as a
partial prepayment withoot any prepayment charge under the Note.

13. Legislation Affecting Lenders Rights. Y cnaciment o~ expiration of applicatle Izus has the efect of
rendering any provision of the Note or 1his Secenty Instrument uncnforceab’c ac-ording to its terms., Lender, a1 its oplion,
may require immediaic payment in foll of 211 sums secured by this Secuny Insirument and may inveke 2ay sFemedics
permitted by paragraph 19 If Lender excrcises this option, Lender shall 1ake 1hr/'s?cns specified in the scoond paragraph of
peragraph 17,

14. Notices. Anyv notice 1o Borrower provided for in this Secuidly Instrumont wnall be given by delivering i or by
maihing it by first class mail unless applicable law reguires wse of another method. The Gotice shatl be direcied to the
Properiy Addrass or any other address Borrower designales by nolice 10 Lender. Any not ¢ 10 Lender shal! be given by
Srst ciass mail 1o Leader™s addsess slated berein of any other address Lender designates by »oiice 1o Borrower. Aay notice
provided for in this Security Instrument shall be deemed to have becn given 10 Bommower or Lender svhen ghven as provided
in this paragraph.

15. Governing Law; Severability.  This Sccuriity {nstrument shall be governcd by fedemiaarl and the law of the
jurisdiction in which the Propenty is iocaied. In the event that any provision or clapse of this Secuity’ Instrumeni or the
Note centlicts with applicable faw, such conflict shall not affect other provisions of this Security Insizamint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstamiaent and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Sccurnity Insirement.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If 21l or 2ny part of the Properiy or 20y
interest in it is soid or transferred {or if 2 beneficial inlersst in Borrower s sold or transferred and Borrower is nei 2 natural
person) without Lender's prior writicn consent, Lender may, at its option, reguire immediate payment in {ull of 2l sums
secured by this Security Instrument, However, this oplion shall not be cxercised by Lender if exeraise is prohibited by
federal law as of the datc of this Secunty instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provade 2 period
of et Ioss than 30 days from the date the notice is defivered or mailed within which Borsrower must pay ail sums secwred by
ihis Security Insirument. If Borrower fails 10 pay these sems prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secusnity imirument without further aotice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bormower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccunity [nstrumicat discantinued al any lime prior (o ihe carlicr of: {a) 5 days (o5 such cther peniod 2
applicable law may specify for reinsiatement) before sale of the Propenty pursuant 1c any power of sale conlained in this
Sccurity Instrument: or (b) catry of a judgment cnforcing this Security Insirument. Those conditions arc that Borrowss:
{a) pays Leader a1l suims which then would be due under this Securily Insisument and the Noic had no acccler=iion
occurred; (b) cures any defavlt of any ether covenants or agreements; <} pays all aapenses incurred in enforang this
Sceurity Instrument, incloding, but not fimited 10, reasonable auternoys” feos; and (d) takes such action as Lender may
reasonably require 1o assurc 1hat the fien of this Security Instrumen:, Lendes’s nights in the Praperty and Borrower’s
obligation fo pay the sums secured by this Securily Instrument shall continuz unchanged. Upon seinstaicmen by
Borrower, this Sccunity instrument and the obligations secured hereby shall remain fully sifeciive as ifnoacceleratien hac
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under pasagraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made 1his 1950 dav o £8712rY 1938 . aad is

incorporated into ard shall be deemed 10 amend 2ad supplement the Morigage, Deed of Trust or Sccurity Deed (the

~Security lastrument™) of the same date given by the undersizned (the “Borrower™) 10 secure Borrower’s Adjustable
Rats Note (the “Note™) to.... .. NOBWOOD FEDZRAL SAVINGS BANK

eemeeeeeeees (1B “Lender™)Y of the same date and covering the property described in

the Security Instrument and locaicd at:

3055 W, GRAND AVE. UNIT #60% , IRANKLIN ZARK, IL £0131

{Propcrzy Addresr]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE
AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAMN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITION {1l COVENANTS. In addition to the covenants and agreements made in the Security Iastrument, Borrower
and Lender faitbir covenant and agrec as follows:
A. INTEREST A&ATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7,.759.....%. The Noie provides for changes in the inicrosi ratc and the
monthly payments, 3 follows:
4. INTEREST RATE (ND MONTHLY PAYMENT CHANGES

(A) Change Dales

The interest rate | will {2y’ may change on the first day of 127¢H_ 1 158 and on that day
every 12th month thereafier Each date on which my interest rate could change is czlied a “Change Date.”
{B) The Index

Beginning with the first ChangeWaie. my interest rate will be based on an Index. The **Index’” 15 the one month
average cosi of funds 16 FSLIC iasured. Savings & Loans in the Federal Home Loan Bank Board 7th Disirict, as
made available by the Federali Home Loan-Buak of Chicago. The mos:t recent Index figuse avaitable as of the daic 45
days before cach Change Daic is cailed the **Crcrent [ndex.™

If the indcx is oo {onger available, the Norr Frolder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{ C} Calculation of Changes

Before cach Change Date, the Noic Holder will calsuisic my new inlescest r3ic by addingTwo  AND _25/3100
.................................... percentage points {.2.25... %) 16 1t c Current Index. The Noie Holder will then round the
resull of this addition 1o the nearest onc-cighth of onc percentagc »oinl {8.125%). Subiject to the limits stated in Section
4(D) below, this roundzd amount will be my new intcrest raic Zal the acxt Change Date.

The Note Holder will 1hen determine the amount of the monraly payment that would be suffcicnt 10 repay the
unpaid principal that | am expectied 10 owe at the Chaage Date ia fu'dicn the maturity date 2t my fCw InleTest raic in
substantially equai pasimeats. The result of this calculation will be the ricw amount of my moatkly payment.

(D) Limits on Interest Rate Changes

2.73

'I'-hc?gﬁ' rest rate [ am required 1o pay at the first Change Datewillnot begrinierthan . Z2107 . Sorlessthan
r - - - - -
eeeerssemeenoneeeTe. Thereafter, my interest rate will never be increased or decreaselon any single Change Date by more
than two percentage points {2.0%) from Ih%f%of interest 1 have been paring (o7 sk preceding twelve months. My
interest rate will never be greater than L. 0T emmemnnn x.
{E}) Effective Datc of Changes -
My new interest sate will hecome effcciive on cach Change Daze.  1wall pay the amount (of m; - acw monthly payment .
beginning on the first monthiy payvment date after the Change Daie umil the amoun: of my =ur uly payment changes -0
again. o

(F) Netice of Chaages

The Noic Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amearic of my mombly
payment beforc the ¢ifective date of any change.  The aotice will include snformation required by law 1o he given me and
also the title and itcicphone number of 2 person who will 2aswer any question | may have regaading the noiice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenani 17 of the Security Instrument is ameaded 1o scad as foliows:

Transfer of the Property or 2 Beneficial Interest in Borrower. 1 23l or 2ny pari of the Properiy erany intesesi in it is
sold or transferred (or if a benencial interest in Borrower is s0ld or iransfcrred and Borrower is noi a nziural pcrsm)m
without Lender’s prior wrilien consent. Lender may. a1 its oplion, require immediate payment in full of ali sums secured 3!
by this Sccwurity Instrument.  Howcver, this option shall not be excraised by Leader if excreise is prohibited by federal law ‘:’\
as of the date of this Secuniiy instrument.  Lender also shall not oxercise this optioa il (a) Borrower causss to be ‘;.;
submitted to Lender information required by Lenders 10 evaluate the inlended transferecas if 2 new lozn were being made v
to the transfercc: and (b)) Lender reasonably determines that Lender’s security will not be impaired by the loan o
assumption and that the risk of a breach of 2ny covenant 9r agreement in this Securily Instrument is acceptable to 5

Lender.

Loan # 9995-20
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CONDOMINIUM RIDER

- . - I3 Feantd -
Trmis Coxposinius Ripex is madethis. ... .. Hineteentn | day of
19 2% __and is incorporaied inio 2nd shall br deemed 16 amend and supplement 2 Morigage, Dzed of Trust or Deed
to Secure Debt (Bhercin “security instrument™) dated of cven daie horewith, given Dy the undessigned (heman
“Borrowzsr™) to sccure Borrower's

IProperly &33resy)
The Property comprises a unit in, together with an andivided inicsest in the commen elements ol 2 condominivm
project Xnown as Granc Towers Plaza
_ . R . IWame ot Londamunium Projess)
{herein “Condominium Project™ ).

CoxponiNiusm CovexanTts. in addition 1o the covenanis and zgreements made in the sccuniy instrameni,
Borrowss znd icider further covenant and agree as follows:

A. Assersainents. Borrower shall promipily pay. when doc. 2)l asscssments imposed by the Owners Association
or other povering Ludy of the Condominium Project (herein ~Owners Association™) purssant {0 the provisions of ihe
declaration. by-laws/ code of regulations or other consiitueat document of the Condominium Project.

B. Hazrd Inssrmac:. So long as the Owners Associziion maintzins @ “masier” or ~blaake!™ policy on the
Condominium Project wirch provides insurance coverage against fire, hazards included within the temm “extended
coverage.” and such other hazisds as Leader may require, aad ia such amounts and for such peiiods as Leader may
require. then:

(i} Lender waives the/s-onision in Uniform Covenant 2 for the monthiy pavmeat 10 Lender of ons-twelfih
of the premium installments for hazarZ3insurance on the Propeny]

(if) Borrewes's oblization_rafer Uniform Covenant 5 70 maintain hazard imsurance coverage on the
Property Is Ceemed satisfhed: and

{iii) the provisions in Uniform/Covienant 5 regarding application of hazard insurence proceeds shall oo
superseded by any provisions of the declaration: by-laws. code of reguiations or oiher constituent documen: of the
Condeminium Project or of applicable law to.ibc oxient necessary 1o aveid a conilict beiween such provisions amd
the provisions of Uniform Covenant 5. For any pericd of fime during which such hazard insurance coverage is not
mainiained. the immediately preceding sentence skai e deemed 1o have o force or cficci. Borrower shali give
Lender prompi notice of any lapse in such hazard insuranscLoverage.

In the even: of a distribution of hazard insurance proceeds in licn of resioration or repair foliowing 2 loss 0
the Properiy, whether 1o the uait or lo common clements. any siach proceeds pavable io Borrower are hereby assigned
and shall be paid to Lender for application 10 the sums scauich by the scceniy nstrument, with ihe excess, i any.
paid 1o Borrower.

C. Lender's Prior Consent. Barsower shail not. excep: 2fter siofize 10 Lender and with Lendsr's prior wiitlien
conscnt. partition or subdivide the Properiy or conseni to:

(i} the abandonment or icsmination of the Condominizm Troject ~xcept for abandonment or (erTninaiion
provided by law in the case of substantial destruciion by dire or other casualy or iz the case of a iaking by condemnaiion
or eminent domain:

(ii} any maierial amendment to the deciaration. by-laws or code of 7 g ations of ihe Owners Asscciaiion,
or cquivalent constituent docement of the Condominium Projeci. including, bul no? firined 10, any amendmeat which
would change the pereentags interests of the unii owaers in the Condominium Project. 07

Gii} he cficcization of any decision by the Owaers Association 10 terminzie plofessional manzgement 2ad
assume seli-management of 1he Condominium Projeci.

D. Remedics. If Borrower breaches Borrower’s covenanis and agreements bereunder, including the covenant
to pay when duc condominium assessments. then Lender may invoke any remedies prondid opder the securnily
instroment. including. but net limitcd to, those provided under Uniform Covenant 7.

Ix WITNESS WHEREOF, Borrower has excoutzd this Condeminium Rider.

53134133

- )
658-13=1 23 ; -
S J,a{.--_z,i_/.’l 7 AL

Gecrge P. Saiger

——
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