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7 This Jndemture, Made 12y 22nd

Aobers C. Gatto ané Doana Marie Gatte, his wife
Crown Mortgage (Co.

& corporation orpanized and existing voder the awz of  the State of T1lingige~m—e= ——————
Morzazee. d

Whzerseth: That whereas the Mortzagor is juntly indedted 10 the Morigages, a8 is svidenced by a cerain promissory note bearing even
Gate berewinh, in the principal sum of  Seventy Two Thousand Five Hundred and No/l00ihg-—--meo-rmmemccnan
(3 72,500.00--) ren and Doilars
payable with interest at the rate of One Hals Petcentum(10.50-—- 51} pes annurm on the unpaid Balance ratl paid, and made
payabie to the ordzr of e Mortgager at a5 office in Oak Lawn, Illinois 6G453
or at such othier place as ihe koider may designase in writing, and dokversd; the yaid prindipal and interest being pavaMs in monhly in-
saallments of $3ix Hundrid Sixty Three and 19/100cths~e=—mwnee—mmee—cna— e Dollazs (§ £83.20-m~=-)
of the first day of May(l . 19 82 and a like sum of the S day of cach and every omh thersafier umtil the note is fully
paid. except that 1he fizal paymeut o0 orincizal and interest. i oot spones paid, shal) be dee and parabie oa the fisst Q2y of

april i .20 18,

-

Now, therefore, 1he s2id Mortgagor, for the besier sicuring of the payment of ihe 232 prindipyi sem of mpasyand interss: and the perfor-
mance of the covenants and agreenznis hareia comaruey. does by these presents Mocigsge and Waerent unto the Mongagee, ity successars
or assiges, e following described Real Esiae situaic, (g, and being in the couaty of Cobk
and tke Siate of i{linois, to0 wit

ium a5 delineated
the Scutheast Quarter
I in par:t o the

tnit 5-14 in Carriage Homes of » s
on a survey of certain lois in

of Section 27, end cersain lots iIn
West Hall pf cthe Southwes: Quarzer of Se 2 Tewnship =1 Xor:th,
Range 10, East of the Thiré Principal Meridiaen, cor County, itiinecis,
which survey Is attached as Exhidbit "C" to the Dezlarazion of fexdeminipm
recorded June 28, 1984 as Document Xo. 27151048, rogether with its . uwaditvicdez

'Y

percentacae Interest In the common elemenis.
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Perscazent incex NWo.: 07—27—425-—013—11(31g

110 Manchester, Schaurmburg, Iilinois £0193

Tegether with 2!l and singslar the tencments, hereditamerts and appurienances therounto bdoagizg, 2ind (o2 tents, Ixeny, and profus
thereof 2ad all apparatus and fixtures of every Xind for the purposz of sappiving or distriboting heat, Eghr woieL 0 powes, 30d 2l plzmb-
ing £ad other fxures in, or that may be placed in, any buildizg now or hereafier siznding on said land, =nd alio >3 the essate, righi, sius,
and zierest of the sxid Morigagor in and 1o said premises. P ¢

@

To have snd to bold :he above-described premiser, with 1he ap-  of thiy instrument: oot 1o suifer any Hen of machantes ez o7
purtenances and fxrvres, waio 1he said Morigagee, IS Succeisors  materizl men 10 attach (o suid presstsss: o pay o the Meozzgages. y
and assigm, forever, for the perposes and oy haresin set Yorth, as ereinafier pronddsd, vandl sasd ot is folly pasd. (1) 3 sue -y
frer {:om a3 sights and benshiss under and by vintue of the sufficient 19 pay a8 taxas aod as35meass on sl premises, of i_l_
Homescad Exemption Laws of the Siate of lilinois, which snd ANY MX OF 2SLWMINT AL Say e fovizd by amboriiv of the A3
tights &od Denefits the 103d Motgager doos herely axprenly State of HEagls. or of the couzly, town, viilage, or Jr I wiighe
relsase and waive. the sa3d fand @5 siuaie, wpoa the Mosizagor on aceunt of the

ownersip thezeol: (2) 3 sum suificoat 10 Loy afl b=idings i

Amd said Mertpagor covezazns and 2greey: “may 3 any time b2 29 said prossises, during the cominzancs of

sac indetnedaets, intered for s benefir of the Mornagese «

To zeep 52id premives in 5000 fepain. and 2ot 10 do, or perzait  suh forms of insurance, and in suth 1ounLs, AS 3y D= rz-

10 be done, upon said premises, amthing that may impair te guirsd by the Morgagee.
value thereed, of of the security inrssd=d 10 be effected by virtue

This form is used in connection with MOrIghges InXUed Undet the ane- 1D Iow-lamily programs of ihe Natlonal Howslng Act which provice
lor periodic Mortgage tnaurancs Premium payments. . .

Previocy Esitiens Obaoieie Paceiata HUD-92114M110-85 Editrond
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ln case of the refusal or negh
such paymenls, or to saisiy-any prior hen or incumbrance other
than that {o¢ taxes or-2ssesyments on said premises, of to keep.
said pramises ingoodt repair, the Morigages may pay such taxes,
assessments. and invorance premiums, when due, and.may. make
such sepairs to the-propenty herein morigaged as.in its discretion
i1 may deem aecessary. for the proper preservation thereof, and
- any.moueys so paid or expended shall become 30 much. addi-
-tiogal indebtedness, secured by this mon'ga;c 1o- be- paid cur of
proceeds of the sals of the mongaged premises, if- nol otherwise
" paid by the Montgagor.

It & expressly provided, however {all other provisions of this.
. worigage 1o.the contsary, mm!m:ndml). thar the: Morgagee:

<hall not_be required nor-shalliit have the right 10 pay, ducharsc ‘

07 1MoL e ARY AX, ALCSSIRENE, OF 12% fien. upon ot aga:m: the
premises descrited hercin or ary part thereol or the improve-
“ments situated thereon, so long as the Mortgagor shall, in good

- faith, contest.the 32 ac oc the validity'thereof: by appropriate
Iegal proceedings brought in 2 court ¢i comperent. jurisdicrion,
which shall opesate te/ provemt the collection of.the tax, asiess-
ment. or lien 50 contested wrd the sale or foncnure of the said
p:cnm-s or any par. rh:rv i ) tausl) the same.

And the said M:mgagor !’aﬂlu o senants and apreerny
follows:

That privilege is reerved to pay the didtin whole, or in pan,
on any mﬂaﬂm:ﬂ due date.

Th.u. :o;elhe: wﬂh and in. addmon :o, lhe n.::rr.tv paymem\ :

of priacipal and interest payable under the.terms of oz oote.
secured heseby. the Mortgagor will pay to the “oﬂguv., on the
“first day of cach month until the said note is fully paid. tie
“folloning suns:

a) An amount sulficient to préndc the holder hereof with

" funds to pay the nemt mongage mnsurance p'tfmum if this instzu-
- ment and the tote secuted hereby are insured, or 3 monthly
- charge {in lics of a mongage insurance premitim) if they are held
.- by the Secrztary of Housing and Urban Development, a3 follows:

() If and s0 long as ssid notc of even date :nd ﬂus insizu-

© mert are insured of are reinsured: under the provisions of the Na-
rional Housing Act. an amount sufficient to accumulaie in the -
hards of the holde: one (1) month. pnoc 1o its due date the an-

" nual morrgage insurance pmnmm. in otder 10 provide such
hoider with funds 1o pay such premium (o the Secretary of Hous-
ing and Usrban Development pursuant to the National Houosing
Act, as amended, and applicable Regulations thereunder; of

@) If and 50 long as said note.of even dait and this insru--
ment aze held by the Secretary of Housing.and - Urban Demop-
ment, 8 meathly charge (in licu of a morigage insurance-
premiumy which shall be in an amount equal 10 em-twtlhh
13712} of one-lalf (172) per ceatum of the averags outstanding
Baiancz due un the note compurted without taking into actount
delinquencics o prepayments;

(h) A sum equal 10 the ground rents. if any, ncx due, plus
the premiume that will aext decome due and payable on policies
af fire and other hazard insurance covering the morigaged prop-
exy, plus taxes and assessments hext due on the mortgaged prop-
etty {alk a3 estimated by the Morigagee) less all sums already paid
thezefor dividec hy the number of months to clzpu before one
month prior to the date when such ground rcnu pmmums Laaes
and anesyment: will become dclmqu:m. such. sums to be held by
Morizagee in trust to pay said 3tound rents, premiums,. tax:s and
special assessmzenty; and

(c}. All ;ayments mentioned in.the two preceding-subsections
of this paragtaph and all payments (o' be' made under the note

Jl}?/ I mm! h&ﬂ( (h'.ﬂ‘ !:lddld together and the aurntle a:rnounl 1

thercol’ shall be paid by the Morigagor cach month in a singie:- -
payment 1o be aplicd by the Mostgagee to the following. jlemsiin
the order set Tosth:

(1) premivm ch:rgu under the contract “ofi msuranu u-nh the. /
Secretzry of Housing and-Urban Development, os momhly / N
charge {in lieu of mo 1gage lnsurancc premmm). as ihe ult my
be:

{m gwund renis, if any, faxes, special asscssmmu. fne. and’
other hazard insurance premivms;

(11} interest on the note secured herehy; )

{1V} amonization of the principal of the said mm:- and

e

V). Imec charges. .'x :

Any deficiency in the amount-of any such aurc'giie monthly .
pasment shall, unless made good by the Mongagor prior tothe
due date of ths nex such payment, constitule an event of ‘defsubt
under this motgage. The Morigages may colkect 2 *'lae charge®”
not to exceed four cents (34 for cach dollar ($1) for nch pay-
men: mote than fiesn (15) days in arreass. 10 cover ‘hc X
expense invalved in handling delinquemt payrn:ms.

if :h: toral of the pa)mems made by the Mortgagor undct

* subsection (4} of the preceding paragraph shall exceed the.
“amount of the paynems actuatly made by the \ionga;ec for

ground rents, taxes, and asstssmenis, OF insurance premivms, 35
the case may be, ~ych oncess, if the loan is cusrent, at the option.
of the Moitgagor, shall be credited on subsequent paymenis 1o be:.
made by the Mortgagor, ot refunded 10 the Mortgagor, I,
houctcr She monthly paymenis made by the Morigagor under -
subsection 1bj of the prsceding paragraph shall not be sufﬁmn!
10 pay ground Tems. taxes, ond assessments, of insurance”
premivms, as the case may be, when the same shall beonme due.
and payable, then the Mornzazor shall pay 10 the Mortgagee any
amount necessary 1o make up the deficiency, on or beforu the:
date when payment of such giound rents, 1aaes, assesaneals, OoF
Insurance premiums shall be due. 1 31 any 1time the \lon;alor
L0l tender 1o the Mortgagee, in accordance with the pwv:nom
of e ipte secured hereby, (ull payment of the entire in-
debtidress represented thereby, the Mongager shall, in com.
puting the ammcunt of such indebiedness, credit 1o the account of
the Motiga ior ul} payments made under the provisions of subsec-.
tion fa} of ine yraceding paragraph which the Mongagee has not-
become obligated 1o pav to the Secretary of Housing and Urbm
Development. and any balance remaining in the funds ac- :
cumulated under the [ covicions of subsection (3) of the preceding -

sparagraph. If there shall v a defanll under any of the provisions -

of this morigage resulting in % pwhc sale of the premises covered
heseby, or if the Motigagee azovire the property otherwise after. -
default, the Mongagee shall appl/, = the time of the commence- -
ment of such proceedings or at the %m: the propeny s qthr’\mc
atquired, the balance then remaining in v+ funds accomulated

« —under subsection (5} of the preceding paragraph as a credit N
against the amount of principal then remaining unpaid unde: <and - B

note and shall properly adiuw uny payments which shall have
been m:dr unelét subsection ) of the preceding naragraph.

And ws additions! securily for the payment of the indebicdness -
aluresaid the Mortgazor dues hereby assien to the Mongagee ail
the rents, issues, aml protits aow due or which may hereatier
become duc 1or the use of the premises hereinabove described.

That he wil} keen the improvemsnts now exsting o7 hereafier
ctested on the mortgaged propenty, insuzed as muy be required
from time o time hy the Morteacee against loss by fire and
other harards, casualties and contingendies in such amounts and
for such periods as may be requited by the Morizager and wll
pay promptly, when dut: any premmims on such Insurance provi-
sion Ior pavmm! of which has net bm made hereinbefore.

- Pagu2otd
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- All imsurance shall be carSed in companies approved by the
Moztgages and the polices and senowats therzof shall be held by
the Morgazss and have attached therero loss pavable clauses in
“favor of 2ad in form acceotable 1o the Mortzages. In event of
Joss Morstgagor will give Bnmediaie noties Ty mail o the Moz
gages, who may make proof of loss if aot made promptly by
Korizazor, and sach nsurance company <oncsraed 18 hereby
authorizad and dirscted 10 make vavmsen: for such loss dirzcily o
the Morigages insirad of {0 the Morigagor and the Morizages
juintly, and the insurance procesds, or any pars therzof, may be
anpiied by the Morgagee at its option &ther 0 the reduction of
the iadebiednsss hereby secured oof 10 the restoration or repair of
ihe property damazsd. In ovent of forsciosurs of this mortzase
or vtk isansier of 5itfs 1o the miorigaged property in exiingaish-
menz of the indebiedness secured hereny, ail Hight. titde and in-
temmi of 1hr Mergzzor in and i any ifsarands poiiss then in

force siiall pass fo the purdiaser or grantze.

Tho: of the premises, o any part thersof, bz condemnsg under
aty 3 - -3 of eminent domsing, or acguirsd for 2 public use, th
daryazes, proceeds. 2ad 1hs romsiderarion for such acguisition, w0
the exien: of the fulf amounyof indzbiednzss wpon this Mori-
§3%=, and the NI weoured qerelvsmaining unpaid, are hersoy
assigned by the Mortgagor 1o ine Morriages and shail be paid
forthwith o the Marrzages to be appticd By it on actouat of the
indsbiedness sacursd herady, whether-Jor or not.

The Mortgagor furiher agre=s 1hat shoeld this monzags and
the =ate sacured Serzhv nos Y sifgible for fnsurancs uynder ke
National Housiag Act w»ithin PiNETY Aoy davs from 1hs date
hereol) weitzen statement of any wnficer <3 2 Demarimoatof
Housing atid Urban Tavelopment or authorized azent of the
Secrericy of Housing and Urkan Davelopment dated subsegamn
o the! "{E_if:{'{ Y TRISdave ume from the date of thc monggs,
leciiming 10 insere 53 n0te and 1S morigage, benp Jezmed
concinsive prood of such Incligitityy, the Mornzasee or the
holéer of the 012 mav, 3t its oftion, dexlare o sums secured
hershy immegiznely due and savadic,

In the svear of efavit in mmaking aoy moniRiv savment pro-
viged for fergin angd In the note secured Sarshy for a period of
thirzy (30) Savs aftar the due date thereod, ¢r In case of 3 Draach
af anv other zovenant of agrocment hersin sipuiaiss, then the
whele of caid princioal sum ramaining unpaid jogeinar with ac-
crued iztorast thereon, shall, at the giecuca of the Morigager,
withou! sotice, become immediatzly dre and cavable,

Agd i the aven! that the whole of raid Caby 35 dacdared 10 b2
due, 152 Morizager shall Zave the sight immcdiately 1o foresinge
this mengass. and unon the e of any B0 for that surpess,
the courr in which suck till 15 fad may 20 sav iime thersafier,
&ther before or after salz, and withor: notior 1o 1%z sx3d Mon-
Fagor, oF ao7 perty Jdaiming undsr sad Morszgor, and wathom
regard 19 1he solvency or inspiveacy of thz parson ar persent
liablz for the payment of rhe indebiziness wermred hzrby, a1 the
time of s=ch 2pplicarions for appeiniment of § recsiver. or for
azn ordar o place Morizages i postession <f 1he promises. and
without ;e3a:C 10 the value of (23 premives or whether the wames
shail then be occumad By the owaer of the ogmisy of redemnizos.
a5 3 homzsiead, eater an arcer planng the Morrzagoe 12 DosssL.
sion of the premises, or azpoint 2 receiver for ihe benctit of the
Muorizzges w11k power 10 Joilect I3z rems, umesk, 200 ol of
the i aremises Sommyg the prmtoicy of susl foresioners sug
a5, in case of falr and a deficency, Jasing thr fuil soimiony
penind 3 refemmpnion, azd such A, slaucy, ang 20O whan
colleciad mmav oo appiicd toward thr pavment of the indebiednecs.

ferl A Veaswdy et 1 ey

S . . i3 - -
COLIE, fawes, ujsu::.llc:. ond &c: .,(Z:::as.h::._ ary jur the protee-
tion aad presertanon of the propesiy.

Whenevet the sdid Mortzages shait be placed n posoyvann of
the above desorihed mrameses under an onder o) a cour i which
an action is pending 1o foreclose Iis morizage m a subscguent
mmorivage, the wsd Muosnigages, i discrelien, nsar: hesp the
said pemises 30 guod fepairs pay such cusren? s bavk taves apd
ASSCNMEnIs a5 nav he das on the said premisss: pay lor amd
mainiain suoh imsnrance 1 ech ameents ac hall have been e
quired by thz Morigages: fease the wid promikes o the Mori:
Rag0? oFf 01hery upen sach ferms 2md comibinens el witloens or
besond aay pertod of 1ademption. as are appresad in the coun:
coliczy andt soocive the rents, isceen, and profits for the vse of the
prammises hersinaboye dowenibad: ond empioy otdier pereons and
exnend g3 sush amounis as are seatonadly acicvaey o

“aul the rrovikinns of this paragsavh,

And in case of foreclosare of 15 morijage by id Moentgagee
in any coun of law o7 oguciy, 3 orasonabic sane shoil be 2llowed
for the «oichior's foos. =ay stzoographess’ foos »f the compizin.
an: W <ech provesdine. and ako 107 alf outlays for Jormmentany
evidenor and the co6 of 2 compieie absisass of il Yor the pur-
pose of sush foreciosure; and in case of any other suit. or kegat
procssding, whersin the Mostgager shail be made a panty thexcio
by rexsan of this mongage, 1< costs and Sapanses, and the
seavenanls foxs gnd sharges of the aiterneys oF waiE0s of the
Montgagcr, so made parlies, fo: Seivices i such el or pro- -
cembings, shall be 3 farther Yen 2ad chargs upen the «<and
premises wader ihis monigage. and 231 sach sxpomes shall bevomic
so moch addiiiona! indebizdnass seomred hesehy and hr allvwed

in ary decrez forecioding thic markezee,

Acd there <hoil be incndey 23 2oy desser Jozecladag thh smoa-

2azge and e pand out of the proossds of any 2i¢ made ra per-
sgooee of any such decreer 13) AB 1he cous of <ol ni or wits,
adeerasang, szle. and convovance, inclding atainow, selicion,
and siannaraphers fzeg, dutiavs Lor decummaniary nndonse and
o 2 i atsiiac and saxminavien of s 12y ol fh2 mcnoys
advancsd Pyine Morngaces, i any, for the purpose suthorizas i
the muiizgazs 3035 iTierosl on s 2dvanies 3t the ezl <2 forth
I the Dote secLted Terehy from ihe tme such athanoso e
wrauer 18 3l the Zodimnd amerest temaining unr &ub on the
ierradnen horedn sgonrid, (30 28 he sand preeepal anamsy e
maning uppaid. The ovinavet the proconts of sale tf 2oy, -
thatl shen b pad 1o the NMarledgor %
"~

L

i the mannes !

Iy Moezpacor akad p2v wand nos 2t the tme =
afurosaid and gl adde by conyeiv el and Julv podorm 2R

he covenanls and agresmoels horon, 1mamibis vonweratee shail
52 nail 20d void and Mengager anil, wika jhany 032 daxs alyer
wiiilen demand therclor by Mleniragor, svioiie2 isktsse
saindscion of thic monizaes. aad Mostgzsor hrrehy wanes the
Denzing of 2l watmisy or fans which remuine the 2asiier ovo Lt
oF Selivery of $Uch 2eizave o @Indaoiinn By Mueilearcs,

I3 enpresdy azresd 1L no zvzasen of the time for manannet
of 15z Soh horeby socmred evem by the Monipaiets o 2ny -
CERW 20 naersit ol IRe Meert2aoey WM Crorots o Pl

e e

- B33
20¥ AN, e anasnal oty 4 the YMemrgager

Tte corenaals beran cogtnned shail ok, and the Semetn
268 xdvaniaess Lnall fnurs. T 382 esDoU Ve Bae. TuTiei, -
MITISTIAIONS, ~ISTsausts, 3N Awdpmy of The patlins Betsc.
Wherevor 902, e wnguly nemier vl -dudc the Pl
prorad the eaculyr, and e masowiine Teier slall e Imde

s Pt Jod
HEfprarir bl
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Witaess the hand and seal of the Morigagor, the day and year first writien.

L MC)G% IS‘;EAL] ‘\‘/// wt)?z//f_f(f’ﬂ 2

Robert €. Gatto ' Donna Marie Gatto, h17/w1fe

ISEAL)

[SEAL) . [SEALY

'_-»Vit g . 7 )(/.n nom) public, in and for the coum) and State .
aforesaid, Do Hereby Certify T e WA LBt A AN ALl
2adY M a,f%{g : ,._,.Q hiswife, personally known 10 m:{%
person whose name < a/z.fd'. sdhacribed to the [or:gmn_; instrument, appeared before me this day in person and acknowledged - -
that ﬁ@ signed, suied and defiveied the said instrument as M free and voluntary act for the uses 'md purposes
therein set forth; including the release and <siver of the right of homestead.

Glven under my hand ad Notarial Seal this g e day /7'M L AD. _’? 5?%
/Tty Conrnde sy BGPTSR ey

Noswery Public

Filed for Recotd in wh< Recorder's Office of
Coumy, Hlinois, <o b day of

m., and duly recorded in Book of

This Doc. was prepared byv:
rewn Mortgage Co.
Annette M. I.oSchJ.avo
- 6131 W, 95th Street
Oak Lawn, IL 60453

"I, SOvErhentat VIS O YERB=4 1 T-S1T AR




~ UNOFFICIAL COPY

[

Attachad to andé made a part of the FHA Mortgage cdeted

sarch 22, 19 g8 , between Crown Morigace Co.,
mortgagee andé Reobert €. Gatto and Donna Marlie Gatlo, his wife

The mortgagee s5pall, with the prior approval of the Federal
Housing Commissioney. or his designee, declare all sums

secured by this morigage to be immediately due and pavabie

if all cor a2 part of the gropertv is sold or ctherwise transierred

not later than 12 months after the dele on which the morigage
is endorsed for insurance, to & purchaser whose credit

has not been approved in accordance with tiie reguirements
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of the Commissioner. [{If th
oxr seconcdary residence of the mortgager, 234 months" must

be substituvted for "12 months.®)

55324281

v b OO L V.

Robert C. Gatto Donna Marie Gatto, hisiif:’c
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