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THIS MORTGAGE I5 mage this _ 30th oay of March 1988 , between the
Mortgagor , Starnella Johnson v therala "Borrower"),
and the Mortgagee, Old Stone Credit Corporation ot titinols, a corporation organized and axisting under
the taws of Iilinois whose address I1s 2 E. 22nd Sctreet, Suite 305, Lombard, Illinois

60148 therein "Lender"),

Whareas, Borrowsr Is indabted to Lender in the princlpal sum ot U.5. % 35,900.00- s
which Indsbtedness s ovidenced by Borrower's note dated March 30, 1988 and extenslons and
renewals theraof (herain "Note"), providing for monthly lnstaliments of principal end Interest, with the
balance ot indebtedness, if not sooner paid, dua and payable on april .10, 2003 :

Ta Secure to Lander the repaymant of the Indebtedness evidenced by the Note, with interest thereon;
the payment ot all other sums, with interest thereon, advanced In accordance herewith to protecr the
security ot thls Mortgage; and the pertormance ot the covenants and agreements of Borrower harseln con-
tained, Borrusar does hereby mortgage, grant and convay to Lender, the folilowlng described property
tocated In the Crunty of Cook , State of litlnols:

Lot 526 in Fredewiei H. Barrtlett's Greater Chicago 8&51356”6
Subdivision numbet ¥ bSeing a subdivision of east % of

southwest & of sectinn” 10, township 37 North, Range

14, East of the. third pr:qcipal meridian, and all that

part of the southeast % ciisectioan 10 aforesaid lying

west of and adjoining the' Illinois Central Railroad

right of way (except north [3.477 acres thereof) in Cook

County, Illinois.
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which has the agdress of 10117 S. Calumet, Chicago, Tllfauisy
[Street] ICITy)
ititnots 60628 (herein "Proparty Address");
iZip Code!l .

Together with al! the Improvements now or hereafter erected on the propsc’y. and all easssments,
rlghts, appurtenances and rents, all ot which shalt be deemed to be and raemain ‘a4 Lact of the property
covered by this Mortgage; and aill of the toregoing, together with sald property {(or /ity {essehold estats
It this Martgage is on a lsasehcld) are hersinatter raterred to as the "Property,"

Borrowsr covenants that Borrower s lawfully selsed ot the estate hereby conveyed anc has the right
fo mortgage, grant and convey the FProperty, and That the Property is unancumbersd, except for oancum-
brances of record, Borrowar covenants that Barrower warronts and w!il datend generally the title to the
Proporty against all claims and demands, subject to encumbrances ot record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest, Borrower shail! promptly pay whan due the princlipal snd
interaest Indebtedness evidenced by the Note and late charges &5 provided In the Note,

2, Funds for Taxes and |Insurance, Subject to applicable law or a2 written walver by Lender,
Borrower shall psy ta Lendor on tha day monthiy payments of princlpat and Interest are payable undsr the
Note, untif the Note is pald in tull, a sum {herein "Funds") aqual to ons-twalfth ot the yearly taxes andg
assessments (lncluding condomintum and planned unit deveiopment assessments, (f any) which may atraln
priority over this Mortgage and ground rents on the Property, it any, plus one-tweifth of yearly premlum
Instaliments for hazard lasurance, plus one~twelfth ot yearly pramium instaliments far mortgage insur-
ance, It any, ali as reasonably estimated Initiaily and from time tc time by Lender on the basls of
assessments and bliis and reaschabie estimates theraot, Borrower shall not be obllgated to make such
payments ot Funds to Lendaer to the extent that Borrower makes such payments to the hoider of a prior
mortgage or deed ot trust §f Such hoider Is an lastlitutlional lender,

It Borrower pays Funds to Lender, the funds shall be held In an institution the deposits or accounts
ot which are insured or guaranteed by a Federal or state agency (lincluding Lender |f Lender s such an
Institution), Lender shail apply the funds to pay said taxes, assessments, Insurance premliums and ground
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Borrower ta acceleration and toreclosure, If the bresch Is not cured on or before the date specifled In
the notice, Lender, at Lender's option, may daclare all of the sums secured by this Mortgage to be
immediately dus and payable without turther demand and mey foreclose this Mortgage by judiclat
pre ding. tend shait be entitted to cotlect In such proceeding ai! expenses of forecliosure,
tacluding, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts
and title reports,

18, Borrower's Right to Reinstate, Notwithstanding Lender's ecceleration of the sums secursd by
this Yortgage due to Borrowsr's breach, Borrower shall have the right to have any proceedings bequn by
Leader to enforce this Mortgage dliscontinued at any time prior to the antry ot & judgment enforcing this
Mortgage !t: (a) Borrower pays Lender a!l sums which would be then due under this Mortgage and ths Note
had no sccelaration occurred; (b) Borrowsr curas ai! bresches ot Bny other covenants or sgresments of
Borrowsr .contalned In this Mortgage; {(c) Borrower pays a!! reasonable expenses Incurred by Lender In
enforcing the covenants and agreements of Borrower contained In this Mortgage, and in anforcing Lender's
remedles as provided In paragraph 17 hereot, Inciuding, but not {imited to, reasonable attorneys! fees;
ond (d) Borrower fakes such actlon as Lender may rassonably regulre to assure that the tlen of this
Mortgage, Lender's Interast [n the Property and Borrower's obligation to psy the sums secured by this
Mortgage shall contlaua unimpaired, Upon such pasyment and cure by Borrower, this Mortgsge and the
obligations sccured hereby shall remaln In tyu!l torce and effect as |f no occeleration had occurred.

19, /Sl ,ment of Rents; Appointeent ot Recelver, As additional securlty hersunder, Borrower
hersby assigns 1o Lender the rents ot the Property, provided that Borrower shall, prlor to acceleration
under paragraph 17 hereot or abandonment of the Property, have the rlght to colliact snd retain such rents
as thaoy become due ard payable,

Upon scceleration under paragrapn 17 hereot or absndonment of the Property, Lender shal! be entltled
to have & recelver apnc!iited by 8 court to enter upon, take possession of end mpnage ths Property and to
collect the rents of the “roperty including those past due, All rents collected by tha recelver shai! be
applled tirst to payment </-rhe costs ‘¢f management of the Property and collectlion of rents, tnctuding,
but not limited to, recelver'!s tfees, premiums on racelver's bonds and reasonable attornoys! fees, ang
then to the sums secured by thl. ©ortgage, The recelver shall bes |iable to sccount only tor those rents
actuslly recetved,

20, Relesase. Upon payment ot all sums decured by this Mortgage, Lender shail retsase this Nortgege
wlthout charge to Borrower, Borrower-s'a!il pay ati costs of recordation, 1f sny,

2y, Watver of Homestead, Borrowur n-ceby walves ail rights of homestead sxemption In the Property,

REQUEST FLR NUTICE OF DEFAULT
AND FORECLOSUAE UNDER SUPERIOR
MORTGAGES OR 4205 OF TRUST

Borrower and Lender regquest the holder of any mortgeye, deed of trust or other encumbrance with a
ffen which has priority over this Mortgage to glve Notlcls o _Lender, at lLender's address set forth on
page one of this Mortgage, of any defauit under the siperlior ancumbrance and of any sale or other

toreciosure action,

- -vin Witness Whereot, Borrowaer has executed this Wortgags,

-

Starnella Johnson Borrower

Borrower

-~

State OF 111 Inols, Cook County ss:

©
2

L}

W
(3¢
%Hy Commission Explres: O‘/UM

My Commission Expiras Sept. 27, 1988

!, Torrence L. Riley » 8 Notary Pubtic in and for sald countv and state, do

hereby certlty that Starnella Johnson pergsonally known to
ma to be tha same person(s) whose nama(s) is subscribed to the tforegolng instrument, eppesared
betcre me this day In person, and acknowledged that she signed sng dalivered the said instrument

as ]1er tree vaoluntary act, for the uses and purposes thereln sat forth,

March 19848L

Given under my hand and otflclal saal, this 1th  day ot

Notary Publlc

(Space Below This Line Reserved For Lender and Recorder)
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‘execution ot this Mortgage that interest on the Funds shal!! be pald to Borrower,
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Londer may not charge tor so bolding and applylng the Funds, analyzing saild account or verlfylng
unless lender pays Borrower interest on the Funds and app!lec~

reants,
and compillng sald ossessments and bills,
able !law permits Lender to make such a charge., Borrower and Lender may aqres (n writing at tha time of
and untess such agree-
ment 1s made or appllicable {aw reguires such lInterest to be pald, Lender shal! not be regqulred to pay
Borrower any interest or sarnlings on tha Funds. Lender sha!l glve %o Borrower, without charge, an annual
accounting ot the Funds showing c<redits and debits to the Funds and the purpose for which aach debit to
the Funds was made, The Funds are pladged as additionat securlty tor the sums secured by this Mortgage,
1t the amount of the Funds he!d by Lender, together with tha future monthly installments ot Funds
payable prior to the due dates of taxes, assessments, insurance premlums and ground reats, shal! exceed
the amount required to pay sald faxes, assessments, Insurance premiums and ground rants as they fal!l! due,
be, at Borrowor's option, sithar promptly repaid to Borrower or credited to Borrower on
If the amount of +he Funds held by Lender shall not be sufticient to pay
Borrowar sha!! pay to Lendar

such axcess shall
monthily Instaliments of Funds,
taxes, assegsments, lnsurance premlums and ground rents as they fa!l due,
any amount necessary to make up tha deficiency ln one or mora paymants as Lender may ragulra,

Upon payment In tull of a!! sums secured by this Mortgags, Lender sha'! promptly refund to Borrower
any Funds he!d by Lender. |t under paragraph 17 harect the Property s scld or the Property |s otherwlse
acquired by Londer, Lender shaill! apply, nc later than Immedistely prlor to the sale of the Property or
its acquisisvan by Lender, any Funds held by Lender at the time of application as a credit against the
sums secufed by this Mortgage.

3. Applicition of Payments. Unless appllicable law provides otherwlse, all
Lender under thediia and paragraphs | and 2 hereaf shai! be appl!led by Lender flrs?t In payment cof
amounts payable fto lcoasar by Borrower under paragraph 2 hereof, then to Interaest payable on the Note, and
then to the princlgal o *he MNote,

4, Prior Mortgagss nd Deeds of Trust; Charges; Llens, Borrower shall pertorm all of Borrower's
op!ligations under any mortgiosz, deed ot trust or other securlty agreement wlth a [{en which has prlority
over thils Mortgage, Including Rorrower's covenants to make payments when dua, Borrower shal!ll pay or

payments recelved by

cause to be pald all taxes, assassments and other charges, ftnes and Impesitlons attributable to the
Properfy which may attain a prior ity over %thls Mortgage, and leasshcld payments or ground rents, 1t any,
- 18 Hazard insurance, Borrow: shall keep the improvomants now exlsting or hereatter erected on

the Property Insured agalinst {oss by fir-. hazards Included withln the term "extended coverage', and Such
other hazards as Lender may raqulire and 17 such amcunts and tor such periods as Lender may raquire,

The Insurance carrler providing the (In‘urance sha!! be chosen by Borrower subject to approval by
Lender; providad, that such approval shal! =ct be unreasonably w|thhald, All Insurance pollcias and
renewals thereot shall be in a torm acceptab e tr-lender and shal! Include » standard mortgage clsuse In

ftavor of and in a form acceptable to Lender, Leider shatl! have tha right to hol!d tha pollclas and
ranewals therecf, subject to the terms ot any moiiraye, deed of trust or other securlity agreement with a
llen which has prlority over this Mortgage,

In the event at joss, Borrower shat! glve prompt ncrice to the {nsurance carrler and Lender, Lsnder
may make proot of loss |t not made promptiy by Borrower,

It the Property I|s abandoned by Borrower, or It Borrcue
from the date notlce Is malled by Lender to Borrower that t!'s I|nsurance carrier ofters to sattle a clalm
for lasurance benetlts, Lender ls authorlzed to collect and epp!y tha Insurance proceeds at Lender's
cprlon either to restoration or rapalr ot the Property or to the sumt secured by thls Mortgage,

© 6. Preservation and Maintenance of Property; Leaselic.dy; Condominliums; Pl annad Unit

talls to respond to Lender wlithia 30 days

Developments, Borrower sha!l keep the Proparty In good rapair and zia'l not commlt waste or parmlt
tmpalrment or detarioratlion ot the Property and sha!t comply wilth ¥he i -rovisions of any lease 1f thls
Mortgage |s on a teasehold, it This Mortgage is on a unit In a ‘coniominlum or a oplanned unirt

Borrowar's obflgations under the declaration or covaenants

development, Borrower shal! perform all of
tha by~lmvs and reguiations of the

creating or governing the condominium or plannod unlt development,
condominium or planned unit development, and constltuent documents,
7. Protection of Lender's Securlty, If Borrower talls to pertorm the colercn's and agresments
contalned In thls Mortgage, or if any actlon or proceeding (s commenced which materia’i; . attects Lender's
intarest In the Proparty, then Lander, at Lender's option, upon notlce to Borrower, may maka such
appsarances, dlsburse such sums, Including reasonabl!e attorneys! fees, and taka su:h. actlion as 1is
necaessary to protect Lender's Interest, It Lender required mortgage Insursance as a conditlon of making
the (oan secured by this Mortgsge, Borrower shal! pay the premlums required to maintailn such insurance In

ettect untit such time as the requlrement for such Insurance terminates In accordance with Borrowerfs ang

Lender ‘s writtan agreemant or app!lcable law,
Any amounts dlsbursad by Lender pursuant to this paragraph 7, with Interest thereon, at the Note

rata, shall! become additicnal Indebtedness of Borrower secured by thls Mortgage, Un'ess Barrower and
Lendar agree to other terms of payment, such amounts shal! be payable upon notice from Lender to Borrower

requesting payment thereof, Nothing contalned In this psragraph 7 shail requlre Lender to lIncur any

expense or take any zctlon hereunder,
B8, Inspection., Lander may make or cause to ba made reasonabls entries upon and Inspectlons of the

Property, provided that Lender shall glve Borrower notlce prler to any such Inspection speclfying
reasonable cause theretor re!ated to Lender's Interest In the Proparty,

9, Condemnation, The proceeds of any award or clalm for damages, direct or consequoentlal, In
connection with any condemnation or other taklng ot the Property, or part thereof, or for convayance In
tteu of condemnatlon, are hereby asslgned and shall be pald to Lender, subject to the terms of any
mortgage, deed of trust orf other sacurlty agreement with a llen which has priority over this Mortgagae.

10. Borrower Not Released; Forbesrance By Lendsr Not a Walver., Extension of the time for payment
or modltlcation of amortization ot the sums secured by this Mortgage granted by Lender to ony successor
In Interest ot Borrowar shsat! not operate to raeleasse, In any manner, the !labllity of the originat
In Interest, Lander shall not be required to commence proceedings

Borrower and Borrower's successors
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agalnst such successor or refusa to axtend time for payment or otherwise modify amortization of the sums
securaed by this Mortgsge by reason of any demand made by the original Borrowor and Borrower's successors
In interest, Any forbearance by Lender in exerclising any rlight or tremody herounder, or otherwise atford-
od by appliicabie law, shall not be a walvar ot or proclude the exarclse of any such right or remedy,

. Successors and Assigns Bound; Joint and Several Ltabllity; Co-signers, The covenants and
agreements herein contalned shalt bdind, and the rlghts heraunder shat! Inure to, the respective
successors and assligns ot Lender and Borrower, subject to the provisions ot paragraph 16 hereof, All
covenants angd agreements ot Borrower shal! be jolnt and several!, Any Borrower who co-signs this
Mortgage, but does not exscute the Note, (a) is co-slgning this Mortgage on!y to mortgage, grant and
convey that Borrowar's Interast in the Property to Lender under tha terms of thls Mortgage, (b} 1s not
personally [lable on the Hote or under thls Mortgage, and (c) agrees that Lender and any othor Borrower
heraunder may agrea to extend, modlfy, forbear, or make any other accommodations wlth regerd to the terms
of this Mortgage or the Note wlithout that Borrowar's consent and without relessing that Borrowsr or
mod|fylng this Mortgage as to that Borrower's Intersast In the Property,

12, Notice, Except for any notlce required unoer app!lcable law to be glven In ancther manner, (a)
any notice to Borrower provided for In this Mortgage sha!! be glven by delivering It or by mal!ing such
notice by cartified mall addressed to Borrower at the Property Addross or at such other address as
Borrower m.y 1eslignate by notlce to Llender as provided herein, and (b) any notice to Lender shail be
glven by cert’flad mai! to Lender's address stated hereln or to Such other address as Lender may
deslgnate by nciice to Borrower 88 provided herelin, Any notlice provided for In this Mortgage shall be
deemad to have beur . gqiven to Borrower or Londer when glven In *the msnner designated heraln,

15. Governlug 'aw; Severabi!lity, The state and loce! laws applicable to this Mertgage shal! be the
laws ot the jurisdi vlon in which the Property Is located., The foregoing sentence shatl not limit the
applicadiilty ot Feders! .lew to thls Mortgage, in tha avent that any provislon or clause of This
Mortgege or the Note coit!icts with appllcable 1aw, such contlict shall not attect other provislions ot
thls Mortgage or the No*z which can be glven effect without the conflicting provislon, and to this end
tha provisions ot thls Mortgige snd the Nota are deciared to be severable, As yused herain, "costs",

Yaxpensas!" and "attorneys' feus’ Include alf sums to the extent not prohiblted by applicable law or

lImited herein,

14, Borrowar's Copy, Borrowe: sha!l be furnished a contormad copy ot the hNota and cf this Mortgage
at the time ot executlon or atter recc de'lon heraot,

15, Rehabllitation Loan Agreemeny.  torrower shati tuttill all ot Borrower's obl!ligations under any
home rehablllitatlion, Improvement, repal:, or other |oan agreomant which Borrowar entergs Into with
Lender, Lander, at Loender's optlon, mey rejulre Borrower 1o executa and teliver to lLeonder, In a form
acceptable to Lender, an asslgnment of any ricats, claims or defanses which Borrowar may have against
parties who supply !abor, materlais or services 'n crnnection with Improvaements made to the Property,

16, Transfer of the Property or a Beneflciil Interest In Borrower. it al!t or any part of the

Property or an interast theraln Is sold or transtorrsd by Borrower (or tf a beneflicial Interest in
Is sold or transterred and Borrower is not U @aTural person or paersons but 1s a corporation,
partnershlp, trust or other t{egal antlty) without Lendur’s prior written consent, exctuding {(a) the
fien or encumbrance subordinate to this Swcirlty instrument whlich doss not relate +o &
in the property, (b} the creatle. nf a purchase monay security lnterest
law upon the death of a

Borrower

creation of »
transfaer ot rights of occupancy
for household appliances {(¢) a transter by devise, descent or by owpsration ot
Jolnt tenant or (d) the grant of eny leaseho!d Interest ot three yusrs or !ess not contalning an option

to purchase, Lender may, at Lender's option, declare a!l the sums sacue 'ed by thls Securlty instrument to

te i{mmediately due and payabla.
It Lender exarcises such optlon to accelerate, Lsnter shall mall Beriowsr notice of sceatlarsation in

accordance with paragraph 12 hereof, Such notlice sha!l provide a perlod ot ot tess than 30 days from
the date the notice 1s malled wlthin which Borrowser may pay the sums declarcd d>. If Borrower t3lls to

pay such sums prlor tc the explratlon of such perlod, Lender may, without fufther notlce or demand o ¢

Borrower, Invoka any remedles permittad by paragraph 17 hereof, y S -
Lender may consent to a sale or ftranster I|f: (1) Borrower causes to bs “ubnitted %o . Lender

information requlred by Lender to evaluate the transfaree as It & now l!oan were leing made  to ﬂwom

transterea; {(2) Londer reascnabl!y detarmlnes that Lender's security wil! net be Impa;.‘r_t and. fhat the
risk et a breach of any covenant or agreemant
wil! be payable on the sums secured by this Security Instrument st a rate acceptable to Lender; {(4)
changas in tha torms ot the Note and thls Security (natrument requlired by Lendear sro made, Including, for
oxample, perlodic adjustment In the Interest rate, a diftarent tina! payment date for the toan, and
addltion ot unpald Interast to princlpa!; and (5) the ftransteres sligns an assumption agreement that Is
acceptable to Lander and that obligates the transtares to keep all the promises and agreements mads In
tha Nota and In thls Securlty Instrument, &8s modified it required by Lender, To the extent permitted by
appllcable law, Lender also may charge a reascnable fos as & condition to Lender's consent to any sale or

transfer,
Borrowar wit! continue to bs obligated under the NHote and this Securlty Instrument unless Lender

releases Borrowsr In wrilting,

NON-UN!FORM COYENANTS, Borrower and Lender furthaer covenant and agreo as tollows:

17, Accaleration; Remedles, Except as provided In paragraph 16 hereot, upon Borrower's breach of
any covenant or sgreement of Borrower In thls Mortgage, inciuding the covenants T0 pay when due any sums
securad by this Mortgage, Lender prlor to acceleration shal! glive notice to Borrower as provided in
paragraph 12 herect specltying: (1) the breach; (2) the action required to cure such breach; (3) & date,
not {ess than 10 days from the date the notice |s malled to Borrower, by which such bresch must be cured;
and (4) that fallure to cure such breach on or before the date specitied In the notice may resutt In
acceleration of the sums secured by this Mortgage toreclosure by judiclal proceeding, and sale of the
Property. The notice shali further Inform Dorrowor ot the right to relnstate atter acceleration snd the
right to assert In the forecliosurs proceeding the nonexistence of a default or any other dafense of

—
St

in thls Securtry lnstrument |s acceptably: (3} interest %




