lalleboas

UNOFEI®EI. CORY wm

mongeges lnlumi under iho one- o
four-family provisions of the National

. MORTGAGE ™"

THIS INDENTUREY, Made ihis 29'TH dey of MARCH . 19 88 . between
DONALD RUSSO AND DEBORAH RUSSO, HUSBAND/WIFRLE

. Mortgagor, and RESIDENTIAL FINANCIAL CORP,

a corporation organized and axisting under the Jaws of NEW JERSEY Mortgageo,
WITNESSETH: That whaoroay the Mortgagor is justly indebied to the Mongugoee, as is evidenced by n cortaln promilssory note benring oven date
herewith, in the principal sum of SEVENTY-THREE THOUSAND, EIGHT HUNDRED PIFTY AND @90 /l@0 '

Dollar {8 73,850,908 )
TEN AND ONE-HALFE
paynble with interest at the rate of / |\ /|\/ ]\/ |\ percenium{ 10.500 9%6) per annum on the unpaid balanca untll paid, and made payable

to the order of the Mortgngeo at its office in
1445 VALLEY ROAD, WAYNE, NEW JBRRSEY 97479 of at such
piace as the holder may designate in writing. amd dollvered; the naid principal and interest being poyable in monhly installments of

SIX HUNDRED SE/'ENTY-FIVE AND 54 /109

Dollars (§ 675,564 ) on the first day
of  MAY 19 88 , nnd alike sum on tho first day ol each and overy month thereaRer until the nots is flly paid, except that the
final payment of princlpul »id interest, if not sooner paid, shall be due and payuble on the first day of APRIL 2018

NOW, THEREFORE, (nv.'aid Mortgugor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants and .gre-monts horein contained, docs by these presents MORTGAGE and WARRANT unto the Mortgagee, ita
successors or assigns, the following de cri'ed Real Estate situate, lying, and being in the County of COOK and the State of
Tlinols, 1o wit:

Bk\
X

5

o4 NORTHEAST QUARTER OF SECTIOJN 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF
‘\.3 THE THIRD PRINCIPFAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY,
\ ILLINCIS, ACCORDING TO 'THE FLAT QF SURVEY RECORDED MAY 16, 1973 AS

LOT 331 IN PARKWOOD UNZT' NO. 4, BEING A SUBDIVISION OF PART OF THE a
71
g
DOCUMENT NGO, 22327771 IN COOR/COUNTY, ILLINGCIS, g

MSEFE ATTACHED ONE TIME MIP RIDER MADE A P/KI\HEREOF." . - 3%’@:1::““"1515 0 ot pa i) 99
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"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TC MORTZAGE MADE A PART HEREOQRF."
TOQETHER, with all and singular the tenoments, horeditaments and oppurtenances thercunwo elnnging, and the rents, issues, and profits thercof;

niied alt npparatus and Nixtures of every kind for the purpose of suppyling or distributing heat, light, walter, 37 ;vswer, and all plumbing und othier fixtures in, or
tha may be pinced In, any hullding now or hereafler standing on sald land, and also all tho estate, right, Lite, rid i7erest of tho sald Mortgagor in and to said

premisas,

TO HAVYE AND TO HOLD the above-described premises, with the appurtenances and lixtures, unto uic said *dongagee, its successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under und by virue ofthe Homes ead £ cemption Laws of the Sinte
of Hlirols, which said rights and benefits the snid Mortgagor does hereby expressly relense and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep shid premises in good repnir, and not to do, or permit (o be done, ugpon snid premises, anything that may impalr the velustaereel, or of the
securily intended to be effected by virtue of this instrument; not to sulfer any lien of mechanics men or material men to pttach 1o sald premises; to puy to the
mortgagee, us hereinafter provided, until said note is fully paid, (1) a sum sulficient to puy all taxes znd assessments on said premises, or any lax or
assessment that may be levied by authority of the Staie of Hlinois, or of the county, town, villnge, or clty in which the safcl fand is situate, upon the Morigagar
on necount of the ownership thereof: {2) a sum suflicient to keep all buildings thet muy at any time be on said premises, during the continunnce of snkd
Indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, ns may be required by the Mortgagee.

In case of the refusat or neplect of the Mortgagor to make such payments, or Lo satisfy any prior lien or incumbrance other than that for taxes or
assessments on sald premises, or to keep sald premises in good repair, the Martgageo may pay such lnxes, assessments, nnd insuranco premiums, when due,
uned may make such repairs to the property herein morgnged as in ils discretion it may deem necessary for Lhe proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebledness, secured by this mortgage, to be paid out of proceeds ol the salo of the morignged premises, il

not otherwlse paid by the Morigagor.

It is expresaly provided, however (! other provisions of Lthis morigngo to the contrary notwithstanding), that the Montgagee shall not be required nor
ahalt it have the right (o pay, discliarge, of remove any tax, assossment, or 1ax Hon upon or against the premises described herein or any pan thereof or the
{mprovements sittated thereon, o long as the Mactgugor shall, in good faith, conlest the swiie or the validity thereol by appropriate lognl proceedings brought
in n court of competent jurisdiction, which shall operate to provont the collection of the thx, assessment, or len so contested nnd the sale or forfeiture of the

W oo $16.00

ATE OF |LLINOIS
_.‘.- .l.,- |= A ”-'..;\i {et

anld prembses or any part thereof (o satisly the same,

Reploces FEHA2116M, which muy be used unil supply is exhausted
1UD-92116M (5-80)

120028




86135720

\l N

w«-fAﬁI’l < Q ZNAM ‘W NNV
&:; mﬁhian NOLONI'THVY

cvoa NJ::ONOG‘N LSV 951
o ‘d¥OR TVIONVNIA TVILINIAISAY
1A8_0d8VaARYS ANV Ol NuNLay

089 H.B o0dD
(oH-$YN9ITE-ANH

ofug Jo FOOQ W) PAODIN AINP pLv 1>00,0 "

Gl ‘av Jo Asp ol LO *Fowyy|] "Auno)

WA N ity

MWW'

4 1d%X3 NO1SSIWVDL 241,
b P Vs ‘olung Mvion PN 000
 SIWILS H13BYZIN3 AHVW;

. W3S NVIOI430 .

Jo SO 8,30pI0d0Y O3 Wy

Mgt Kapsop

P

AL

9961 'q'v’ BOXVW HL6T %41 |¥25 |WpMON puv pusy Lw 2opun NZALD
‘PrAFALOY Jo B o1 IO seANM PUR S¥uales SU3 BUIPMIOUE "Y1I0) 108 BRI SAFOAING PUY S35 DYI 0]
190 AIRHUROA pUN 304) HIAHYL SV NCWAIEU) PINS DY) PIRA)|2P PUR ‘PRIRSS “poudys ABHIL ety paBpamouon pur uokiad u) Aup sap
S dJ03eq poswaddu cawnnsu) fijoaio) oy o) paqasgns @I¥ 5 OWWLDFOYM UDEIDD JITS DY) B4 O) DU ) Umouy L[Lvosiod
i
33IM/ANVESNE '0SSNY BYYE0A30 JNV OSSNY ATVNOG UL 4D 4Aqessy og
‘PIEERLOJE 2101 PUT A1U1.0D 1) 20) puv uf 'apqnd Lanou w ¢ pauﬁ';s.zepun (=15 = 1

aNA 40 ALNNOD
56

SIONITT 40 A1V.S

- .08508 aTyNod

(Ivas)— -

yasy~ o

C1vas)y - e

UINLM 153 84 puv Avp o JoBrBuoly oY) Jo |¥o% puv Py AN SSARLLIM
"SUIUTLS) Stf] apN{ou) (uis Jopusl
NNV 91 pun JHNRULE atf [N D ‘[e2iyd S APNIDLY TRYE SR ar THMBUIE A PISN JDADIRY A 01N B AN IO UTIFTE PUR 'S ¥ LY
"Honsaxa ‘snoy asndadsas ol oF ‘UnUL [EYS SRIUNADE pUB 1 PUBQ AN PUR ‘DU INYE AANIV.LNOD NITHEH SINVNZAOD FHL
J0BeBuop 2y jo AIQR)| [PuIBRo Jt) ‘satrupir Aun U] toRrowl o) Maxdo [reys JoBrRuo)y o jo
1902214 L J058200N8 LUw 0) 99BEROW a1 4q LSAIB PaINDDs £qaRipIqep S Jo suaurded Jo) SWH S JO UoIUMXS o LN QATHOY ASSTIIXT S .11
"IBWBBOW AQ VOIS 30 SFERLs
YPNE )0 AIIAJOP JO UOHINDIXD JOJ)IVa oIy imnbu mmmmwm;cqw‘ AP FaAmM AQuoy JoBuEPONY PUR ‘SREBLIOW SN JO UONIDRJSTINE JO SRRl
¥ 01nd3x0 JoRvEuo £q J0jaath PuviISp uoTLM 2YE $ARD (OF) AURD LTRIM I 5330S GjA PUR Ploa pus [N 2q [TEYE 2MRAIAUDD SR UMD ‘U123 puswdasss
PUT FIUPUOACT 1) T8 ULOMAE AN puv pIs A)dIDOD 'AQ SPQU [TWYS PAV PRISI0)E 32760 ') U] PUN SLIT) 31 18 aj0u prus And [reys JodwBuopy j]
Jodetuopw
®o1 pred oq uayy Jeys *Lun J| ‘opes Jo spdacoud a1 Jo snydias0 oy ) *predun Bunueiwas £suow pdiound e oY) (B () :punoas 4qa1oy ssaupaqapu; og; uo predun
BUupLIAL 1521314 PITUIE O |9 () 'PPRUW DI EI3UDAPE SN LY B4} LG *AGRUDK PAMDIE 20U PIfL L LLIG] 177 I18U 2471 18 FODEAPY L3NS U0 1521211 njm SBednow
oL W pRzHainng asodand a3 Joy *Aire J) ‘esBrRiciy 21 AQ POSUBAPE sA2UOAL X7} 1IN (7) S9NR JO UORVIWPILS £10 15UNSGT PIUS JO 1900 PUR 20UBPLAS AnUauInsop
Joj sAu[InG *$23) wsydesdous pue ' uoHdios * rhowonu FUIPN|oN) ‘PIUBAIALCD Pum “afer BUIETUOAPE 'MILE 20 HNF yans Jo 50> o 1y (1) :audep yons
Auw Jo oowankind U] opEL 2[UE Al JO SPead0ad ot Jo 100 pred oq pun ABvBuow sup Buysoreosn) 9a.50p AU 10 G A0, MIONI A8 TIVHS FHAHL ANV
‘ofwBuowu s Fue0(d3I0) A3159p 8 W) PAMO|TY G pU LGaIBY PAINDOT EESU
PNGIPU] [RUCHIPRY YINLOF ILWCODG JNEys sosudxo yons |1 pue ‘sfuducis spp ispun sesuaud pres oy vodn oy pry Oa| sy B oq s sBurpessad Jo yns
Yons uf §33)435% J0) ‘SRR opULL 08 *2aFeBLIO M JO RIONINON 30 SAMUOHE HMR JO §33YD PUB 533 PIQUUIOFTII S PN -Sa5U- Z27 PUR 51903 51 *aBefuow spq1 Jo
uosTas £q oyaaa)) Aurod @ SpeL 5 [eys SIBURLOIN (1 U121y, BuIpaIdosd [¥82] 10 NS JNNO ALR JO IFED U PUL 2IME0J5310) 4 ms jo; podmd Hh 30) 2NN Jo 1wNeQY
20(d1LI0S ¥ JO 1000 BIf} PUR FIUIPJAD AITIUSNDOP JOJ SAXNNC (18 J0) OF[W puw “Buzpossaud yons ) jinuredites oA} JO £29) 520U V008 PUR ‘$23) §I0ND[IOF
AL J0] PIMO[IV 5 |IFYS WNE SIqRUOTEI) © 'AInb3 Jo mE] JO 10D AuUB u) soBeSuoly pres 4q *REBLOW STN Jo TUNSOTOTHOA 4O 4SVD NI ANV
ydusRered s Jo suoisjaoad o3 12 Aawd 0y Areseaoau
A|qUuOTIAL 058 $7 QUL YONY JIoE) PUodad puk SuoSIad 3o ADIdIND PUT PAqUISIR SAGUIIRL FIEURIC DU JO 98N RN J0) YOS PUN 57 (781 "CUDS D) BAJadN
PuE 153)105 1nos oify Aq paacudde 2Jv Fu 'uodwonas Jo popad Aue PLOASQ 40 URIIM 19t FUORIPUOD PAM SIS LINE odn IO 30 JOBERLOY Oy ) SeRpLA
PIEs 2y 053] 20RvRo N AN AQ Pasinbay uaog CATL (WIS FB HUNOUIE YINE U} SOULINKL LONS UNIURRL: puy 10) Avd iwariwaud Prow g uo onp oq AV ST SIUSILTESFVE
PGV $2XT) 1200 JUILND Yans Avd LUyedas pool u) sesnussd pres sy dzoy 1A uopauasip &) by 'aa8efuop pres s ‘sRuBuous iuanbaegns v Jo afr#uoi S opoI0)
0} Buzpund §f BOROU LY YOJUM L1 LNOD ¥ JO JOPIO UY JSPUN SasTiuad PaqUISOp BAOQE a0 Jo uoiseassod U pastyd oq [[rys 23BrRuolY PIES SID VAU M
*Auadoid sy jo nopeaRsaud
Puv uaoHaId Bi A0] ATRFSEOI S| JHPIO PUY *BILRINELL *SIXW) "NIS0D ‘FRUPSIGIPUT S JO 1usnLLud 2 pmoy pajjdde aq ey PINOI[0D oM APoKI pUT ‘senEe

© 'VINDI YDNS PUT ‘uoRdWwapas Jo polod Loinms [y 34 Bulinp 'Aousiogop ¥ pus 2(ES JO 95v3 UY ‘pUB ams 2INS0[2330) Yons jo Lsudpuad atn Bupnp sesmuad pres

Ao MY PU 'SANFR ‘NS 941 1091109 01 Jomod Ygm 20REBLIOIY 21 JONJPU M J0] IBAIRDSI B NWTOAR JO ‘serwazd oy Jo uoyrsorsad u) oadeituo)y ap Supowyd
SO0 UN JNUD TIVIISI0Y ¥ IF *uoRdtiapas jo Lnba o )o 2aumo b1y AG PANBD0 0 UIL [FNIS SUTEE I} IAIIYM IO saspaxd Pres Jo onfua ) o fueBa snoyim

. Ppuv *Aqoiay paInoIE FSAUPAKIPPU) ot JO Jusifed BiR 20) RIQRE SUORIAd JO UORIX 1R JO SIE]WRId o1 JO LOYsERtEed ) 33RVRLO 2oR(d O1 J0PI0 TN 30 JO “I0AID

¥ jo jusunuodde 30 FUOEONAAR YONT JO DILY DL 1B ASUDAJOSU) JO ADUIAIOT M 01 PrBad INoYUM puw JoSwELOY Pres sapun Bunumms Lued Liw 30 saPwBuopy
PIUE 311 01 23RO INOLIM PUE ‘S| I9YP 3O 250J04 JRANID oY EIaD S LUT 18 AULL Pafy £1 [[I] YoRs Yaim Ul noa s ‘asodimd sy Ja) I1q Auv jo Bury oy wodn
puw ‘STrRLOW ST} 950[3330) 0F A|WIPIRLI; WBH o) 24wy [TWRs a3BWRLIOJ 541 *DNP 9 OF PRL[II B IGIP PIVS JO SOYm 2D WYL AINIAH ZHI N1 ANV

21quAvd pus anD APIEPHILT G035 ‘IR0 INCLIM ‘SIBFTLOI SN JO UORSOS S IV STVYS VORI IS PALIID
Dim 2noB0) predun Jujupawas wns [edjsupd Pres Jo ofoym o4 BN PITEINGRT U319 10ALBLIER JO JUBUIAC) ARNO AUB JO UDUAIG © JO HFED UY JO JOMM Mwp onp
oun Jaye 34¥P (OE) AUILP JO POsIad U 20) AGBIPY PUMIIE MHOU SY) U PU 112231} 20) PoP1Aosd batuked Anruow Aue Buppewt u) NEPRPJO LNFAT AHL NI

1

-+



UNOEEICIAL COPY7 2

AND the sald Mongagor funther convenants atid agrees as follows:

XNXKNRMINN D MDA BN DI MG KN MK I MO Y B MM SN DX MK DEX OB MM X XX X
RN A KK DOABA G N M MR LR MR NI BN NN RSN Mt IS I0)
NNMKIOMKH W RMHNMNXNN KRR SEE ATTACHED PREPAYMENT OPTION RIRER."

That, wgether with, and in addition to, the monthly payments of principal erd interest payable undar the tenins of the ol secured boreby, the Mortgagor

will pay te the Mortgagee, on the first day of each month until the weid notg Is fully pald, the following sums:

&1 Anamount suificlent to provide e hokler hereol with funds {o pay the next mortgape insurance premiun if this Instrument atwd the note securad
Heroby are insuredd, or & monthly charge (in lieu of o mortgage lnsumnee promium) {f they are held by the Secretary of Housing and Urban
Devalopment, as follows;

{1y I arcd 3o tong o said note of evert day and this instrusnet are insured o are relnsured undor the provisions of the Natlona) Housing Act, an
amount sullicient to aegumulate by the hands of the holder ong { 1) month prior 1o s due date the annual mortgage insurenca premiusn, in
onder W provide such holder swith Mixds 10 pay such proaunt te tho Secrotary of Fovsing nndd Urban Development puarsuani (o the Natonal
Houstag Act, &y amended, nixd applicables Regulutions therouden, or

(i) IF aid 3o ong as sndd noto ol even date aich thls instrument are Iwki by the Sceeretary of Housing asxt Urban Developatent, amonhly chnrge
{in Rew of g inortgage insurnace peenitunt) which thall be in an mount equal toone welfth (1/12) olonie-tatf { 1/2) por ¢entum of the avernge
votsinwding baiance due on the note compated without taking inte acvount delinguencios or prepaynients;

A suim cqund o the ground rents, i any, next due, plus the prermiuey that will next beeotne due and payadle on policies of fire wid other haxand
insuranca caveriig the monguged property, pius (axes and asseasmonts noxt due o1 the mortgrged property {nl) as estimated by the Mortgages) less
il suimts alreany poad therelor divided by the nurnber of months to elapso before sne manth jrrior to the dato when such ground rents, preiniums, taxes
wt assessmenty «ill fecome detinquent, such suma 1o te held by Morngagee in trust 1o pry snik! prourd ronts, premlums, taxes and specint
fpascssmenty; and

All payments mentioned bl the (wo preceding subsections of this parugrnph and il payments (o be miade under the note secured heceby shall be
uckied togethior and the nggro el amount thercol shall ba pald by iho Mongagor each manthi In n slngle payment Lo be applied by the Morigage~ 1o
the following ltems in the anfrset fortly

{1y promium charges under the coarract of Insucance with the Secretary of Houring and Urbrn Davelopmeny, or monthiy charge (in teu of
mosigago insurance premium), as the casy taay be;
(il) groundd ronts, IF any, 1axes, specind Lysossnients, flre, and other hnzard insurance premiums;
{111} interest on the nota secured hereby; and
{1V} amonization of the principal of the said hoe
Any defieiency in the mnount of any such aggrogate mont.'s prsmient stirll, unless made good by tho Montgsgor prior 10 the due date of the next such

payment, constitute an event of default under this mongnge. The Mortgageo mny colloct o “late charge™ not to exceed four conts {(#¢) far enchi dollar ($1)
for ench payment tmare than fifteon (15) days in arrears, to cover 1',0 ox'ru oxpenso {nveived ia handling delinquent paymenits.

1fthe tola) of the payments made by the Mortgagor under subsection(d) of (e p receding parageaph shatl exceed the ameximt of the payments nctually rande

by the Mortgagee for ground rents, taxes, amd assessmenls, or insurance preasiums, w8 the ease may be, such excess, If the loan is curment, nt the option of the
Mongngor, shall be credited on subsequent poyments w bo made by the Mortgager, or reiviacd o the Mongagor, IF, howeyer, the monhiy payments made by the
Morntgagor under subscationd) of the preceding parngraph shall ot be sufficient 1o pay groriad cunts, taxes, and 13, o § preaiuma, as the case
may be, when the same shall become due and payable, then the Mongagor shalf pay (o the /e dzogee any amow necessary (o make up the deficiency, on or
before the date when pryment of such ground rents, taxes, asscssments, or insurance premtauma shat Lo due, If 6L any time the Mornigagor shall tendder 10 the
Morigagee, in accordance with the provisions of the nole secured hereby, full payment of the eptire indeb.ciness represented thereby, the Mortgagee shail, in
computing the nmaunt of kuch indebtedness, sredil 1o the account of the Martgagor nl payments maga ur.dee the provisions of subseciion (a) of the preceding
paragraph which the Mortgageo has nol become obligated ta pay to the Secretary of Housing and Urban T ev»'opmen, and any balance remaining in the Runds
nccumulaled under the provisions of subsection(d) of the preceding parngraph. 1fthere shail be a default under 7.y of Jae provisions of this mortgage nesultingina
public sale of the premiscs covered hiereby, or i the Morigagee acquires the property otherwise afler defanly it ¢ Morgagee shalt apply, at the tine of the
corunioncement of such proceedings or at the time the property is otherwise acquired, the halance then remaining in the e accunulated under subsecuonyd) of
the preceding parngeaph as o credit against the amount of principal then remalning unpaid under sald note and shall propecty adji -t any payments whict shal] have
been made under subsection ¢a) of the preceding paragraph

AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Morigagor does hereby asuizi (e (he Mortgagee nl) the rents,
issucs, and profits now due or which may hereafter become duo for Lthe use of (he premises hercinabove described,

THAT HE WILL KE EP the improvements now exlsting or hereafler erected on the mortgaged property, insured as may be reqp’iec from time to time by

the Mongngee against foss by fire nnd other hazards, casunliles and contingencies in such amounts und for such periods as may be requircS by tir Morigageo and
will pay prompty, when due, any premiums on such insurance provision for payment of which has oot been made hercinbefore,
All insurnnce shebl be carried in companics approved by the Mongagee and the policies and rencwais thereof ahnll be held by the Mortgagee wd have sttached
thereto loss payable clauses In favor of und {n form aceeptable 10 the Mongagee, [n eveni of loss Monrgngor will give iinmedinte notice by mal) to the Mongagee,
wha may make prool of loss i not made prowiptly by Morigagor, and each insurance contpany concemed is hereby nuthorized and directed 1o make payment for
such loss directly to the Mortgngee instead of 1o tho Mortgagor and the Montgagee jolntly, and the insurance proceeds, or any parnt thereof, may be applied by the
Mortgngeo at its oplion either to the reduction of the indebtedness hereby sccured or to the restoration or repair of the property damaged, Tn event of foreclasure of
this morignge or other iranafer of title o the mongaged property in extinguishment of the indetxedness secured hereby, ol right, titie and interest of the Mongagor
in and to aay insurunco policiey then in foreo shinll pass 1 tho purchaser or gruntee.

THAT il'the premises, or any part thercof, be condemned under any power af eminent domain, or nequired for a publle use, the damnges, procecds, and
the consideratlon for such acyuisition, to the extent of the hull amount of lndebtedness upon this Morignge, and the Nole sccured hereby remaining unpaid, are
hereby nssigned by the Morigagar to the Morgngee nrxt shaif be poid forthwith 1o the Mongagee (o ba nppited by it on nccoun of the indebtedness secured hereby,
whether duo or not,

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured horsby not be elipible for insurance under the National
Housing Act within nincty days from v dats hereof { writion statement of any officerof the Department of Housing and Urban Development or puthorized ngent
of the Sccretary of Housing and Urban Development dated subaequent to tho rilnety tieya dmo from the dats of this mortgage, declining 10 insure sakd note asid this
mongago, belng deemed conclusive prool of such ineligibility}, the Mortgagee or the bolder of the nots may, at its option, declure all sums secured hereby.
Immediatcly dug and payable,

0225CT38

HUD-92116M (5-80)
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GHE TIME MIP MDRTGAGE RIDER
RTDERTO-STATE UF ITLINTIS
. HORTGAGE HUD-92116M (5-80)

This rider attached to and wmade paart of Lthe Mortgage botween

DONALD & DEBORAH RUSSO
RESIDENTLAL FINANGTAL CORE, Mortuayer and,

Mortgagee,
dated  y/29/83 revises satd Mortgage as follows:

1. Page 2, the second covenant of the Mortgavor s amended to read:

That, togother with, and in addition to, the wonthily payments of princi-
pal and interest payable under the torms of the note securcd hereby, the
Hortgagor will pay to the Mortgagee, on the First day of cach month unti)
the satd note fs Fully'paid, the foltowing sums: !

{a} A sum.Gaual to the ground rents, 1F any, next duo, plus the pre-
miuma *hat will next begcome due and payable on policies of fira
and other _hazard insurance covoring the mortgaged property, plus

+ taxes and assessments next due on the mortgaqed proporty (o811 as
‘estimated Yy the Mortgagee) less all sums alveady patd therefore
divided by ire number of months to elapse before one wonth prior
to the date vhos such ground rents, promiums, taxes and assesss
ments will beocome delinquent, such sums to be held by Mortqgagee
in trust to pay said ground rents, premiums, taxes antd special
assessments; ana '

A1 payments mentioned in the two preceding subsactions of this
paragraph and all paymerts ito be made under the note secured
hereby shall be added togekhor and the agareqate amount thereof
shall be paid by the Mortgacur cach month in 8 single poywent to
be agp]iad by tne Mortgagee o the following items in the order
set forth:

(1) ground rents, {F any, texes, special assessments,
fire, and other hazard fnsarance premiums;

I1) interest on the note securcunereby; and

[1) amortization of principal of-Zbe said note.

{
I

(

Any deficiency in the amount of any such agoregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitute an event of default under this
mortgage, The Mortgagee may collect a "late casrge" pnot to exceed
four cents (4¢) for each dollar ($1) for each payrant more than
fifteen (15} days in arrears, to cover the extra expénse involved
in handling delinquent payments,

If the total of the payments made by the Mortgagor under subsection (a}
of the preceding paragraph shall exceecd the amount of the payments actually
made by the Mortgagee for ground rents, taxes, and assessments, or jnsvesnce
premiums, as the case may be, such excess, if the loan in current, at tae
option of the Mortgagor, shail be credited on subsequent payments to be ‘murde
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the lMortqgagor under subsection (a} of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case moy be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisiens
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortguagor any balance remaining in the
funds accutmulated under the provisions of subsection (a) of the preceding
paragraph., [f there shall be a defoult under any of the provisions of this
mortgage resulting in a public sale of the promises covered hereby, or iF
the Mortoagee acquires the property otherwise after default, the HMortgagee

i
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shal) apply, at the time of the comuencewent of such proceedings or at the
time the property 1s agtherwise acquired, the balance then remaining in the
funds accumulated under subsection (a} of the preceding paragraph as a

credit against the amount of principal then remaining unpaid under said
note, .

2. 'Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for {nsurance under the National Housing Act
1s due to the teortgagee's failure to romit the mortgage :
insurancs premium to the Department of Housing and Urban Development,

Dated as of the d&té of the mortqage referred to herein. .

Hor;gagor

DONALD RUSSO

ﬁortgagor - ; ;

DEBORAH RUSS0
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OWNER QOOUPIED PREPAYMENT/ASSUMPTION RIDER

The Rlder dabed thoe 2978 day of MARDH 1988 , amends the mortgage
of even dakn by and betweont

DONALD RUSGO AND DHOORAH RUSSCG, HUSBAND/WIFR

the Mortgagor, and  RESTOKNTIAL FINANCTAL CORP, y the HMortgagee,
as follows:

i, I[n Paragraph one on page 2, the sentence which veads an follows lu
cdn loted:

"that privilese bs vesorved to pay the debt In whole, or fn an amount
equal to oonsas more menthly paymentn on eha prloclpal that ave noxe
dun on Lhe noke’n on the flrab day of any month prlor to maturity:
pProvided, hownvatr), that o written notice of intontlon to oxercise

such privilege W gdven at least thicvky (36) days prior to propaymont.,”

2.  Paragraph one on pave 2, lg amended by tho additlon of the
followlng:

"Privilege in regerved to pay the debt, in whole ov Lln parvt,
on any {ngtallment dus dace, ™

1. A new provislon han boen mbded o fallowns:

The mortgagee shall, wich the pricor approval of the Federal fiouning Comminniencr,

ovr his designee, declare all sumg secured by thiz mortgage to be immediately due and
payable Lf all ar a part of the property Lo wold or otherwine transferred (other than
by devige, descoent or opervatien of law) by “hesmortgagor, pursuant to a contract of
aale nxocuted nob later than 12 montho afeer b date on which the mortgage ig endorued
For insurance, to o purchaser whone crodit has el _been approved in accordance with the
vequirements of the Commiusnloner,

TN WITHESS WHRREOK,
DONALD RUSSO AND DEDORAH RUSSD, HUSBAND/WIEH

hay =set hilg hand and seal the day and yvear flrat aforesald.

W (SRAL}

2;5 LD RUSSO
) Lol £ “)Zj“*‘/*f--‘g"-“ (SEAL)

“DEBORAH RUSSO

(SEAL)

{SEAL)

Signed, sealed and delivered
1Q%Fh€_5resence of

it
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