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MORTGAGE

THIS MORTGAGE {"Security Instrument”} is matle lhi%.?irl____. duy of March .19, 88

benwsen the mortgagar,
not parsonally butas Trusten under Trugl Agroomaont cfntud_EEbl.’.uaE}LZQJ._lﬂaﬁ.um! known as Trust No. ..25_919.5_.._

{hurpis Borrowar ™}, und the maongagee. PETERSON BANK, an lilinais stata bk, whose addrass is 3232 Wast Potaraon

Avanuw, Chicaga, Yoy BDBEI (harein “Loendos™).,

WHERFAS. Borrower is indobied 1o Londer in the principst sum of i and
and No/100mmmmo = W' Qolars, which indoltedness iy gvidanced by Rorrower's nole dotod Macch 15, 1988
{herain “Note"[, praviting lor monthly instaltmuonts of pnncipal ucred interost wilh tho halance of the indahitodnaesg, if not
19

qoaner paid, dug and payahle oriiba =) day of

TO SECURE (o Lendgr tha're aymont of the indettedness evidenced by the Noto, with inlarost thereen, the paymant of
ol othar sums, with interes) thervon, advancas wascordance harawih to protact tha secwrily of this Security Instroment, and tho

perdormance of thu covenants und agreemont: of borrowor harein containod, Barrower doad horohy morigoge, grant and convay ta
Cook , Stnte of illinole:

Lunduer thoe following descrirag) proparty toentoa i tide Caurly of

Por legal description attached Xeretc and made a part hereof.

Lot 23 in  Lincolnwood Glen Subdiv.sion, being a subdivision

of fots 9 and 16 nand part of Laots 7,10 and 15 in Jumes Clark
Subdivision of the Eust 4 of the Nortnw.sa* lg and the Southwast i
of the Morthwest Y% of Section 34, Townsiiar A1 North, Range 13,
tast of the Third Principal Meridiun, In Cics County, Illinois,
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 theroin "Proparty Addeonsy;

FOGETHER with ot the dnprovamenty now or byronlinn aracind on tho groparty, cwund all gssomunts, cighis,
appurtonuncos, ronts, saynitics, mingral, o) and gov righta ond profits, water, weatar rights, and wator atoe!, and i Hxtutes now o)
haroaftar a gaet el the proputty, all ol which ingtutting roplacanionts bad dddilons \hotwio, shall o doomiad (o bo et 1emain g part of the
proputy covatod by this Security instemen); and s ot Lho toregolng. toguthac with sald proponty (o tha lonsobhaidastato o this Secutity
Instrurtign? in oo p lwasobohl) atg bornn rolurted to os the “Peopary®™,

Woreowar covuradatd e Bormowaor is nwlully avicotl of the ustoto herehy conveyorl nngd hus tho tig e temanmynga, geamt
anud coniviy tio Proporty, that the Propatly (s unencumbarael, axcept lor pneumbirancun of rucord, Boriawar wartaniisnd will dolenid
gonnrally the Ll 1o the Bropedty ageiant o}l ¢lodms b domoandi, subfoct (o any daclaralions, gosemonts us rostictiong listod in a
uehaduta of geeoptiony tr coverogo i any litla inpurenco palicy lnauring Londars imlorgst in the Propocty,

Buriowar angd Laneckor covanant o agron oe folivwas:
1. PAYMENTQE PRINGIPAL AND INTEREST, Horrowsrs sholl pramtly pay when du tho pelneipral of and intarast on
thn indatodnoss ovafancad by thie Nole, il [ale adhargos as providod i the Nole.
Ao FUNDS FON TAXES AND INSUTANCE. At Lunders nolu eptiun, Borrowar shail goy to Laador on 1he day mobihly

massitmunty ol pancmsl wod intacost ar peysbio undor tho Note, until tho Nole in pad in hal, o sy (o “Funds ™) ugost 2o ones
ittt of the vertly Loy and ansessmonts wingh moy atinn priosly ovar Whis Sacurity strumont, and geowund tante on e Froporty, i
aly, plus onedsoifth ol yoatly preanuminsiniimants (o hadarc inducandga, plug onaawaifth ot yoerly proauum ingtalimanta lor monpage
ez, o vy, ol gl teasunabiy astomatod inketly and from timoe to dmo by Londre gn tho besis ol assosamuanie pnd bills aned
tossuinabie vstarates thorool,

Tha Fundy shall b bl seeth tha Lomder an an vegrovy account. Losiddar shald apply the Eunts 16 phiy sod {oaos,
AAKOSRPIDNLR, (KT e PR gl pround rentd. Londoe inay 0ot ehae lor so hakding and apgdyig tha Famls, bnalyzing seul
account. of venlymg nod compduig said gavessmonts and bills, anivse Londor soys Batrown: ntaront on the Funds nod sppticatite lavw
parrmiss Latdat o nyake such a chatgo, Borrower andd Lesiclar sy agror i wioipg ot thu b ol exocudian of Bus Sucutity Ingirunvg it tht
nbrest vn e Funds stail re pasd to Bopnowar, and univss suctisgraomant i omadoe o apphicablo law (eguites SUch instrras! to e pan),
Lendas shalh nut Un roquatad Lo pay Garrowar atty oot of aotmngs on tha fonde, Lawder 8hal) give to Butower {of the bengliciat
ownar sedar e Frant Apropmont barmnebove mgntionged), witheul chatgo, so annupl acgun g ul thu Pun 3 palgte andd
dubids to thy Funds and o gadpan o lor whuth oach dobil o vhin Fundu swas rrede, Tie Funags mo pladgod an ne Jumnul suciietyyor thy

SUMIY Sesuiod by Has Sacautty Instiamont, ou
v¥  MAIL
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i the F—‘mwu NfFFiﬂ! . nﬂk;A:l:aﬁmlej ID@PM E?an(lt;"pﬁnor ’ﬂfum lo mako an
sward or seltie o cianm for ¢ s, Wal oritnita o ro vloRdshiin v t Bro datdisuch nolice in maited, Lendur is

Pt tiaderihet, h ‘
authonzed to collact ant apply thg pracands, at Landsr's npnbn. nithar to rostoration or rapnic of the Proporty o 1o Lho sumy socurod by
this Securiy Instrumaent, L ' . : !

Unluss Londer and Borrawaer atharivise agres In wilting, any such applicition of pracoaeds to principal shall nat extencd
wr patitpone the due date of the monthly mgtallmants solosd to in pasageaphs 1 and 2 heroof or change the amount of such
instalimaonty,

10, BORROWER NOT 1ELEASED, Extunsion of the limn for paymont or madification ol amonization ol the sums
sesured by this Secunty Instrymaont grantud by Londer 1o any succedsar i interost of Borrower shall not aperate (o ralaage, in any
munene, tha habhity of the original Borrowaor and Borrower’s succoessors in interest. Landeor shall not be requirod ta commenca
procouadungs aganst such succossor or refuse Lo extond time for pauyment of athorwise mgcjlly amaortization af the sums securad by this
Seeunty nsttument by reason ol agny demand made by the origina! Berrowoer and Borrower's succusso!s in intorast,

1. FORBEARANCE BY LEMDER NGT A'WAIVER. Any forbearance by Lapdgr in exercising any. (ight or somodly
hersondar. or athervnse alforded by apphicable low, shoil not liU’ﬁ'Wﬁfts}"u‘?bi'&? i}'r"d'blut!u tho {l;‘drcisu of any auc'l:n.r'i'gh\'nr rumedy, The
procuremant ol insurance ar tho payment of taxes ar otharfiens or charges by Landar shall not be o waiver of Lundars right to sccolorate
the miatusty of the indubtednoss socurnd by this Security {ngtradmaent.

12, REMEDIES CUMULATIVE. All remudios provided in this Sacarity 1nsirumaont aro distinet and cumulative to ony
athor nght or romedy undor this Socunty ingtrument or afforded by Inw or acuity, and may bo piercisad concurrantly, indepoendantly or
succassivaly.

13, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS., Tha covansnis and
agraoments horein containod shall hind., and *Yo rights herounder shall inure ta, the respectivo suceossors and assigns of Lender and
Borrower, subjors (e tha provisions of puragteph 19 herao!. All covonants and agreements of Borrowar shall be joint and sevoral, The
captions und Loodtidas of the paragraphs of this Mortgago nea tor canvanience only and dro nol e be usod (o intarpret or doline the
provisions herool,

* 1'q. LOAN CHARGES, If the toun sucurad by this Security Insteument is subjoct to o law which sots maximum loan
chargus, and that law 1s Sna ly interpretod so that the interost or othar toan clmrc}us collpctad or 1o be colletted Ih éannection with tha
Joan wxgoud tho pormintog arans, then: (8) sny such loan chorge shall be raduced by the amount necessary to recuca tha chargo 1o the
purmitiad limit, and {b) any sums alrosdy collected from Borrowar which exconded permittect limits will be refunded 10 Borrower.,
Lender may choosa to make this rewand by reducing the principal owad under the Note or by making 4 direct payment to Borrowaer. Il a
rofund raducos principal, tho rocugion will b treated s a partial prapaymont without any propaymant charge under tho Nole,

15, LEGISLATIUN. I, _=lter the date haraol, endctmant ar expiration of spplicobio [ows hove tha eifoct oither of
sundering the provisions of tho Note or (his Seaurity lnstrument unenforceatile vecording 1o thoir respoctive tarms, od ol or any pan ol
the sums secured horgliy uncollectible, as/otherwise proavidud in this Security Instrumont, or of diminishing thoe value of Londur's
sucunty, thon Lendgr, ol Lendar's aplion, may (ctovn ol suma secared by this Sveurity Instrumant o be immedistoly due and payusble,
arud may wvoky any cemadiog ponnittad by paograph 200 1§ Lender exorgisos 1tis option, Londer shall take thoe steps spucdied in the
socaid paragranh of parsgraph 19,

16, NOTICES. Excopl lor uny nolwodavuirad under applicablo law 1o bu givon in anothor manner, (o) any noticu to
Horrower provided Far in 1his Securdty thatrumont shali aeqpdun by dulivaring it or by minling it by (irst cluss moib oddressod to Barrowas
at tha Propuorty Addrosy ar atsuch othoer addross os Borrowa may dusigneto by notice 1o Lander as providetd herein, and (b) any notico to
Lamdur shall bo given by lirst elass maif to Lenduer's addross statp narein orio such ather uddrons ps Lender may designalte by notico by
Harower un providesd horoin, Any natice provided fer in this Seeurhy Instrumant shall be deomod to hiave beon given to Boatrower s
Lander whan given in tho mannar dosignatod horein,

V7. GOVERNING LAW: SEVERABILITY. This Securiv instrumant shall be govorned by tho law of the Stats of Mlinois.
In they avar, that aoy provisioh or ¢lausa of this Sacueity tnstnemam oz o Noto conflicts with applisable luw, such conflict shalt not
attuct ethar provigions of this Socurily Instrumont or tire Note whieh con b givap aftect withoul the conllicting prroviaion, nnd to this end
tho provisions ol this Security Instrumaent ond the Note pre doclored 1o be sayarable.

18, BORROWER'S COPY. Uarrowar (ar the benokicisl owor~andus tho Tmst Agreomaens hytemahove moentionotf]
alyal! bio Turnishod a confarmod cupy of tho Note and of this Sacurily Insinmant at Jou ime of oxgeution or ufter rocordation hereol.

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOEACWELR. Il oll 07 any port of the Property or
st ntutust thorain is satd or vonsfuread (ol a buneheinl interost i Barower is golt or ondurrad und Borrowat is notn nutural parmon)
vathaut Landers prion weitten consemt, Lundur may, of {Londors aption, deelare sl the swnssesuad by this Security Instrumunt o bu
inmpdetuly duo and payable, Howaever, this option shafl not e axercisod by Landar il oxercioe is not authorizod by Fodorsl Law.

i Lundaer naergises such option to aceelorate, Ltansdor stud! nunl Borrowor notice ol accrlutilion in jceofdancy with
patagright 16 huroal, Such noticy shall provide o paiod of nat dese than 30 doys fromm tha dats g nolice is mailed within wihich
Hortowwee 0ury gy tho sums ducliced due. St Bormowaor foiis (0 paiy Sach Geans grior 10 tho expintion grsuchaedod, Lendos may, without
furthar notise o domand an Borrowoer, invoke oty remodios goomitted by thin Seewrbty Insttumont.

20, ACCHELENATION: REMEDIES. EXCEFT AS PROVIDCD IN FARAGHAPH 19 HERIUE URON BORROWER'S
BAHEACH QF ANY COVENANT OR AGREEMENT OF HORROWER IN THIS SECURITY INSTRUMENT OfLIN THE MOTE, INCLUDING THE
COVEMNANTS TO DAY WHEN DUE ANY SUMS SECURED BY THIS SECUMITY INSTRUMENT, LENDER MAY, &/ LeNDER'S QFTION,
DECLARE ALL SUMS SECURED DY THIS SECUHITY INSTRUMENT TO BE IMMEDIATELY DUE AND PaYARLE, PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO GORROWER AS PROVIDED IN PARAGRAPH 18 HEREQF SPECINLING: (1} THE
BREACH: (2} THE ACTION REQUIRED TO CURME SUCH HREACH; {1 A DATE, NOT LESS THAN JODAYS FROM THE DATE THE NOTICE
145 MAILED TO BDHAOWER, BY WHICH SUCH BREACH MUST BE CURED, AND 4) THAT FAILURE TO CURE SUCH BIREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACGCELENATION OF THE SUMS SECURED 8Y TTHS SECURITY
INSTHUMENT. FORECLOSUNRE 0V JUGICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FUNTHER INFORM
HORROWEN OF THE RIGHT TO REINSTATE AFTEN ACCELENATION AND THE RIGHT TQ ASSERT IN THE FURECLOSURE
PHOCEEDING THE NON-UXISTENCE OF A DEFAULT OR ANY OTHEH DEFENSE QF BORAOWENR TO ACCELERATION ANO
FORECLOSURE. LE DNE BREAGH (S NOTCURED ON QR BESDIE THE DATE SPECIFIEDIN THE NONCE, LENDERAT LENOER'S OPTION
MAY DECLATE ALL QF THE SUMS SECURED LY THIS SECURITY INSTRUMENT FO BE IMMEDIATELY DULE AND PAYABLE WITHQUT
FURDE R DEALAND AND MAY FORECLOSE TIIS SECUNTY INSTRUMENT (Y JUDICIAL BROCLEDING. LENGEN SHALL BE ENTITLED
1O COLLECT 1IN SUCH PHOCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, DUT MOT LUIMITED TO, REASONADLE
ATTORMEY'S FEES. AND COSTS OF DOUUMENTARY BVIDENCE, ABSTHACTS AND TITLE REPORTS.

A BORNOWETTS RIGHT T REINSTATE,  Nobwihstundig Landers acenberation ol the sums secuted by this
Secunty instioment, Borower shalt huve the gt 1o have poy proceathngs begun By Landes W oiloren s Sacutity (nsearenit
e bied ab any e pooe (o uitey of & dgenent nndorcing s Socunty nstarment sl (o) Boroseer pays Londur off sy sebuch
swould Lo thun du usedor thas Soceniry steaarant and, 1ho Note, dany, hatd no accolsragon aeaaned; (b) lorrowaor cudas sl isgsches ul
any other covonants of agtaenrils o Hortewar containoel in thin Socunty Instramant; (¢} Behiowur poys abl tnasustidlu wxponyes
wedetad Dy Ladadan i anfurcasgf o covenants and ageosmants of Botowoer containod i thiy Secutity instrumant arnd I anlaicing
Londer s renvndied as pravidad i rira@rab! 20 hoteo!, Ingluding, but not liated 1, raasunablo sttormay’s fuos; atd {d} Bortowar lokos
sueh action as Londur ety drpsonably regats 10 ansur that tho bun af Unn Securdy (nstamnht, Londues intataxt ut e proparty sid
Botraseat 9 ablgation to iy e sams socorod by this Socunty nsteamont shall convmun unimpaved. Unon sy paymant amd cura by
Hareoswnt, the Socsrty Instmnnt and tha obligations 9ectirad baruby shall tammn in full force and ollect an 1 e argolsration had
wecurrnad.
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