THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF

UJ TR T PO TRATI Y ORTSATTHEERAGENT.

YA FORM 24,8210 (Hfeme Loun) ILLINOIS
Rev, Auguase 1981, Use Opitonsl.

Seciton LA10, Tiite J0, U.9.C, 88135927

Acceplable 1o

Feieral Hatiunal Morigade Adsocistlon MORTGAGE

TH1S INDENTURE, made this 29'TH day of MARCH 1988 |, botweon
JAKE SLEDGE JR., a bachelor

MID=-AMERICA MORTCAGE CORPORATION
361 FRONTAGE ROADL » Mortgagor, and
BURR RIDGE, ILLINOIS 60521

K a corporation organized and existing undor'the laws of THE STATE OF ILLINOLS
~  Mortgugee.

g WITNESSETH Y That whereas the Mortgagor is justly indebted to the Mortgagoee, ns is evidenced by a certain

promigsory nole exectted and delivered by the Mortgngor, in favor of the Mortgagee, and bearing even date

< herowith, in the priticipel sum of SIXTY~EIGHT THOUSAND ONE HUNDRED AND 00/100
Dollars ($ 68, 10000 ) payable with interest at the rate 6fNINE AND ONE HALT  paer centum §.509)
per annum on the unpaid balance until pald, and made payable to the order of the Mortgagee at its office in
BURR RIDGE (ILLANCIS 60521 |, or at such other place as the holder may designate in writing, and
delivered or maited to the Mo cgagor; the said principal and interest being payable in monthly instnlliments of
FIVE HUNDRED SEVENTY-TWQ &p 62/100 Dollars ($ 572.02 ) beginning on the first day of
MAX + 10 88 and Zoptinuing on the first day of each month thereafter until the note is fully
paid, except that the final payment el peincipal and interest, if not sooner paid, shali be due and payable on the
first day of  APRIL 2018

Now, THEREFORE, the said Mortgagor tor the betier gecuring of the payment of said prinecipal sum of
money and interest and the performance of thacevenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortguese its successors or assigns, the following described real estate
situnte, 1Iying, and being in the county of CCu« — 0 e e’ and the
State of lllinois, to wit: 8& '3'3”927

LOT 8 IN BLOCK 3 IN APPLE TREE OF HAZELCREST (BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RUCORDED AUGUST 21, 1970,

AS DOCUMENT NUMBER 21244460 IN COOK COUNTY, ILLINOLS,

PIN 28-26-309-008 vol. 33 EC -

In the event thils loan is not guaranteed by the VA witlin 120 days after sattlement,
the entire outstanding balance due on this Mortgage may ue declared due and payable
at the option of the mortgagee,

LZGSETSY

The Rider to the Mortgage attached hereto and executed of even datn herewith ig
incorporated herein and the covenants and agreements of the Rider shzll amend and
supplement the covenants and agreements of this Mortgage.

. DEPT-91 - $15.25
. TH444 TRAN 1525 04,04,88.11.29.060
. W7 4D =—{08-1IS5P27

CUO¥  COUNTY RECORDER

TogeTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, isaues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in nddition thereto the following described household applinnces, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the secuirity for the indebtedness

heorein mentioned;

Ta flgorder Col- Grong Lakes Duanass formns, nc
Form 2433 Notonaly 1.800:-2483-08G8 Mchgon 1:800-288-2640

Tia,
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(3) The sggrogate of the amounts payable pursuant to subparagraph (a) and thosa payable on the nots
mcur:;l hor;m shall be paid in a single payment each month, to be applied to the following items in
e order s :

1. ground rents, if any, taxes, assssaments, fire, and other hazard insurance premiums;
II. interoat on the noto secured horeby; and
III, amortization of tho prinecipal of the sald note.

Any deficlency In the amount of any such aggrogate monthly payment shall, unless made good prior
to tho duo date of tho next payment, constitute an ovent of defauit under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge’” not exceeding four per centum (4%) of any
installment when pnid more than fiftoen (16) days aftar the due date thoreof to cover the extra
expense invelved n handling dolinquent paymants, but such "late charge" shall not be payable out of
tho procoeds of any sale mado to satlafy the Indebtodness secured horeby, unless such proceeds are
sufficiont to discharge the entire indebtedness and al) proper costs and expenses secured hareby,

If the total of the payments made by the Morigagor under subpuragraph (n) of the preceding paragraph
shall exceed the apoun!l of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, atd
agsessments, or insurance premiums, as the case may be, such excess shull be credited on subsequent pay-
ments to be mads Ly the Morigagor for such items or, nt the Mortgagee's option as Trustee, shall be refunded
to the Mortgngor, ~if, hiowever, such monthly payments shall not be suflicient to pay such items when the
aame shall become dus nnd payable, the Mortgagor shall pay to the Morigagee as Trustee any amouni neces-
sary to make up thh reficiency, Such payments shall be made within thirty (30) days after written notice
from the Mortgagee s'ating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tenae. t the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire jodebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednrar, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagroot-<{a) ol the preceding paragraph. I there shall be a default under any of the
provisions of this mortgage, resu¥ing in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afied refault, the Mortgagee as Trustee sholl opply, at the time of the com-
mencement of such proceedings or ut tho-time the property is otherwise nequired, the amount then remaining
to credit of Mortgagor under said subjarayraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uspwid) under said note,

A8 ADNITIONAL SECURITY for the paymeiic ol the indebtedness aforesald the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and proil*s wow due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgagor shall be entitled to collect and retain all of sald rents, lasues
and profita until default hereunder, EXCEPT rents, oonuses and royaltiesa resulting from oll, gas or other min-
eral leases or conveyances thereof now or hereafter inaffsct, The lessce, assigneo or sublessee of such oil, gea
or mineral lease {s directed to pay any profits, bonuses, re:its, revenues or royalties to the owner of the indebt-
ednesa secured hereby,

MORTOAGOR WILL CONTINUOUSLY maintain hazard insurar.ci: of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov: o, hereafter on sald premises, and except when
payment for all such premiums has therctofore been made, he/slie will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by tha Mortgegee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lou= priyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediateantice by mail to the Mortgagee, who
mgy make proof of loss if not made promptly by Mortgagor, and each Insuriiice company concerned la hereby
authorized and directed to make payment for such loss directly to the Mort zz22 instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may boapplied by the Mortgagee at

its option either to the reduction of the indebtedness hereby secured or to toe restoration or repair of the 00

property damaged. In event of foreclosure of this mortgage, or other transfer of title o tiye mortgaged property

e

]

in extinguishment of the indebtedness secured hereby, all right, title and interest ol the ifortgagor in and {0 ya

any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for hsrein and !n the note secured
hereby, or in case of a breach of any other covenant or agresment herein stipulated, then the w!ial: of sald prin-
cipal sum remaining unpaid together with scerued interest thereon, shall, at the election ot the Mortgagee,
without notice, become inurediately due and payable.

IN THE EVENT that the whole of sald debt {a declared to be due, the Mortgagee shall have the right immedl-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for & receiver, of the person or persona liable for the payment of the indebtedneas aecured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint & receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period ¢f redemption, and such rents, issues, and profita
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itema
necossary for the protection and preservation of the property.

IN CABE OF FORECLOAURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
aum shall be allowed for the aolicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgages
shall be made a party thereto by reason of this mortgage, its costa and expenees, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceed:

6GE




UNOFFICIAL COPY

‘HLTHTISNINY DUV SeXW} ‘sumitead ‘vioal
punos pres Aed 01 4anury uj SaleBUION £q PI9Y 9 0} MUNE Yons Juenbuj[op Sw028q [IjM RUIILIISEE
puv soxw) ‘wwnjuetd ‘muo.t punoxl Yony UdYs 98P o1 03 Jojad YuoW Suo sa0yaq eedeie 0} BIUOW
JO AoquUnU B4y Aq POPIAIP 2070\ PIYd APeslie wwms [[w #89] (pPeylou 5] 208BION oy YO|YM
JO puv ‘saBeBUION B3 4q PRINLUNIG 9 [|¥) A3redold PABUSLIOW Q1] UO GNP JXBU FIULIIELETS pUY
wxw; sn|d ‘Ayzedoxd paBeBiiow oYy BULIPACD SOUNINSUL PIVEWY J0Y30 PUW o1y JO sIojjod uc ajqeiwd
PUY onp t0dq X8 (1M JBY) suniumad sy snid ‘onp Jxen ‘A J) 'muss punoas ey o) [vnbe wne ¥ (»)

:swns Bupmorro) o3 ‘pred Ay[nj sy 9jou ples ayy TRUN YUOw Youe jO Kep 1811} 94} UO 'PRIMIE 10)JEUIAIGY B
18NN 9T JO BULIR) Oy JOPUN I9SnL ], Be 2oBeBUCK oyl 0) Aed 114 20BeBlion o ‘Aqaaay pandaw ajou ay) jo
WI0) oY) Jepun aiqeded jsaiaut pue tediouysd jo sjuRwied Ajuow ay) ‘o) uonippse vy pue ‘iRim Jeqedo],

'13]13UD ) IBAVYDIYM
‘Juowdedard yons 109Ju kAEp AWY3 JO B8P INP JUBWIIMISY] BUIMONIO] IXOU Y] [UN PIFIPMD o'q qc:‘paouq'aqutp
NP JUBLITIWIIUL U U0 LBl JOYY0 “Judaiedaad [eired "POA[OORI 23UP Yl U0 PAPIID aq [TuYs [Iny uj juswivdalg
‘0] #1 Jeadyoium '(0Q'00TS) RIV[IOP PRAPUMY GUO JO ‘JUSLIIIBINU) BUC JO JUNOWN Gy UBYY ¥E8| J0U JOBIMR
Jred Auw 20 BSOUPKQUPUL AIPUD B ‘e9) X0 wNjwaad jnoyj|s ‘ewyy Auw qv Aedexd OF PaAIORal B odanag

$ 840110} ¥ £30.8¥ PUY RIUNUIADD OGN JoBe 0 PIVS O} ANY

PUIVE a1y LTI O} JOoadaYyy
Wed AU 10 SIFWDLA N iNE AY) JO BIN}|9JI0F 10 O¥E BY) PUY PMSNUOD OF UD|] 10 JUIUSSDIERY ‘XW¥] O] JO UOIID]|0D
o) JudAdad 07 BIWLO 1 |RYE Y JYs 'UO2IPELINS Juejediiod Jo 3in0d € uy JyAnoaq «8u|psadoad eBa) eyejadoldde
£q JOdIY} AIplivA BVUT J0) DUreR aYy3 R0 ‘Y18 pood ul ‘[juye J0BvBii0 Y] ¥ Buo] 08 ‘ucerayl paenye
ruowmaoldwy oyy 10 Juosoiy Jied Auw 10 ujossy poqiiosep SRWead ay; PUTeSY 10 vodn ud|| X€} J0 ‘quUId
~B5089% *X¥) AUV 0AOWIDS 10 '3 4.0UdRID 'Aed 03 3B BT AWY 3 [[eYe Jou paljnbax oq jou [[eys 0dBeBil0pg O3 WY}
*{(Bujpuwmsylnjoun £INI3u00 817y (3 oBeBIOMW FIYI JO suolutaAcad JIYIO J18) Iaadmoy ‘papiAcad A)EEadXD 8] 3]

*0A0QY PIQIIDROP Jeay 20 AYY JO AHINIVW DIVWININ OY] PuoLaq PULIXS A}1INGEAN AL} [{WHE JUBAD OU )
031 PAAD Y] £q PUTWIP 1038 wAW] {)2) ALY 91quled pue anp aq [[UYB PIOUBADPE OF FUINE IO WNE 8Y3 JO pjOoyMm
oy} 'Ajjanjews oYy uo so.LBE 03 Buj(eg "J01GIP PUL 1011P8ID By Aq Hodn podlBe oq Avwi B Pollad Yone 10] Sjusl
~Avd £)\yjuow renbe Axyewxoadde uj orquAed oq jjeys puw ssaupojqapul (rdidmad ayj ug 10y papiacad ojea o)
¥ 3192103U) ABIG [1BYS 820U 10 DjoU JRucwAdne PG  ‘saoqe PaqIaDEap JEI 870U DI U] PAPNIIUL BIAM AGRAMY
PIOUBPIAD DOUBAPE OV J] B L[[n] 8w puw Y14 Fjried ¥ U0 £qeast] Painsdr aq ||FYB ¥230U JO 290U PIEG 'A0pUNALY
peziaoyine asodand Joyjo Auw J0J PUY SWIEE AD 17UIEIY FIUAWEEIRTE 10 FaxE] JL0) ‘Sasjwasd ples jo Jirdod o
‘ouvuLIUIBW fJuswsAcsdul] ‘UOIEZILISPOW ‘UDIT 12Ye aY3 do] eaBeBjro g AYy) Aq PAOUBADPE SWINE AO WINB Y} 10]
9300 20 DjouU [uULPRII|AANE ¥ IGA]lOp puw 93noeXxa ||vvo.JoBudiioly 2yl 20BuBLiolg ay3 Jo jvanbaa oy uodf
‘rofedaol
oYy Aq pred osimzoyio Jou J1 ‘savpwead peBeBizow ay3 JO 7 (P8 pY3 JO Bpaddcad Jo jno piud aq ||9YE PUY pURIIp
e sdep (o) A1a14) sjqeded aq j[wys ‘svaupajqapur |sd jor.ar oYy uf Aoz papiaoad jel oY) 18 J8a1a3u] Jweq ((BYs
‘afedjaowl 81V} AG PRAN0oS ‘F90UPSIQEPU] [RLOIIPPY YONW OF wiLoi g |[eys papusdxo g0 pied of gdouow Auwe puv
‘7093013 uoyvatavald Jedoad 8yj 107 £IBEEOODU PaLBAp 89 A|qBLO% eI AB 98 pafefijzow uarey Ajradord sy 0y
2319404 Yone ) uWl L9 pure ‘onp ueym ‘swniuedd soUusinEU} Pue ‘& UsWEEIEEY ‘SaxEy Yons Avd Luw safufoy] oyl
‘aredag pood ug sosjwead pree deay 03 JO ‘SOeTWUALd PIRE U FIUIUISSIVEY Lu SDXTVF JOF JBLI UWYS A0\30 adUvIqUINDUY
J0 Ud]| do1ad Aue £3g)39e 03 10 ‘syucwised yong exvw 07 JoBeBIOo L] Jo 120]8au 20 MENJAI 2ay) JO oFed O]

9a8eBac dU3 £q paainbal aq Avw

99 ‘sjunowry Hons uj pue ‘sjusansu} prezey 3o 83dA3 1o adAy yone vl asdedrior, auyy Jo Jysusq ayj 10J palansul

'BROUPIIqIpU] PIEE JO @2UBNULIIU0D BY) SUlanp ‘asiwead pPIes U0 8q aw) AUB I8 Fow 23y) s3uipjing [1e deay 03 Juerd

-fyne wneg e () ! Joasdy) diyslsumo sy} Jo JUNOOIE U0 JofeB)loly oy3 uodn ‘9)ENLGI8 s PUB| PIBE 3Y) YDIYM U} £310

10 ‘aBe|lla 'umoy ‘A3Uncd ayj JO 10 '‘BlOUN|I JO 3VIS B} JO LHIOYINE AG PIIAS] aq AT'U JHUY JUIWBEIEES 10 Xey Aun

J0 'Baguiiaad ples Uo FIUSUWIEEIBEY PUV BIXW] [[9 Lud 03 juayns wne 8 (1) ‘pred L[nJ 7f 330U pPres [13un ‘papjaocad

d93jeulstay v ‘0oFulLio 2u3 0] Aud 03 ! sasTuRad PIBE 0} YaEj)e 03 UM |B1IRTRW 1O LBLL FHuBYIIW Jo ue)| fuw

Aayns 03 J0U ! JUDWINIIBUY B1Y] JO INWI|A AQ PIIDBP0 2q OF papuasjul A31AN03R Y] JO 10 ‘JODIILG HaTuA oyl aredun Avw
Y3 Buyidue ‘'sasiwald pies uodn ‘euop aq 03 Jjwiaed J0 ‘Op 03 30U puw ‘Aredal poos uj FAS|WIJL res desy o,
: 23018Y PUY MUETSACD HOOVDINO R OVE ANV

PAYIM PUB oFEa103 Aevoadxe Aqaaey seop JoSwdL 10y PIws sy} Mysueq pue

SIYB|X pIUw YOTYM ‘SIOUT([] JO 99¥35 O JO FMw] uofjdwoXT PEMSIWON Y3 JO aNLlA Aq pue Jepun Myeusq pue

MYBLT |9 WO} 833] ‘YIL0F 308 UOILY SIFN puw wsodand oY) J0J ‘19A0J0] ‘SUB|EEE PUE SI08¥200NE 7] ‘PaBeBLION
PIvE 313 0jun ‘satnixy pue swouwusiandde oY) NIim ‘sesfucad paqlIdedp-240qR S} Q10 OL GNV ZAVH O




UNOFFICIAL COPY: ~

VAL UTAR e FERGA MY LOAN ND

LH:582142 28

YA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This YA Loan Assumption Rider is mude this 2971 duy ol MARCH, 1988
and wmends the provisions of the Daad of "Trast 7 Maortgage, (the ' Security Instrument'') of the same date,
by wind bistween

JARE SLEDGE JR., & hachulor -
' y the Trustors /7 Mortgagors, and

MID=AMERICA MORTCGAGE CORPORATION The Beneficlary / Mortgugee, us follows:

Adds the following provisions:

THIS 2.0AN IS NOT ASSUMABLE WITHOUT THE
APPROVZI, OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This foan is immedintely dazand payable upon transfer of the property seeuring such toan to uny transferee,
unless the acceptability of the sssumption of the lonn is estublished pursunnt to sectlon 1817A of chapier 37,
title 38, United Siuates Code,

A Fanding Fee, A feeregunl to one-halt of 1 percent of the balance of this loun as of the date of
transfer of the property sha'l be payable at the time of transfer (o the loun holder or its nuthorized
agent, as trustee lor thesaddainisirator of Veterans Aftuies, T the assumer falls 1o pay this fee ut
the time of transler, the fee spall consthiute an additional debt to that alrendy secured by this in-
strwment, shall bear interest 11 thesrate hereln provided, and, Wt the option of the payee of the in-
debtedness hereby secured or wdy-transteree thereot, shall be immediately due and payable, This
Tee is adomatically waived i the asswaner is exempt under the provisions ol 38 U.S.C. 1829 (b),

Processing Churge, Upon application for approval 1o aliow ussumption of this loan, u processing
Fee may be charged by the loan holder or iis authorized agent For determining the ereditorworthi-
ness of the assumer and subsequently reviaing the holder’s ownership regords when an approved
transter is completed. The amount of this ¢hpdge shall not exced the maximum established by the
Velerans' Administration for a loan 1o which seedon 1I817A of Chapter 37, title 38, United States
Code applies,

Indemnity Linbllity, 11 this obligation is nssumed, tien the assumer hereby agrees to assume all
of the abligutions of the veteran under the terms of thednstruments creating and securing the
loan, including the obligation of the veteran to indemmby the Veterans' Administration o the ex-
tent ol any claim pauyvment arising from the guaranty or insteanee of the indebtedness created by
this instrument.*’ )

HE13330XY

IN WITNESS WHEREOQOF, Trustor/ Mortgagor has executed this YA Loan Assumption Rider,

Signature of Trustor(s) / Mortgagor(s)

* Ned Can SQ_L—.Q'\MC}\.

Jkl stepce gR. 7/

To Reordes Call: Greatl Lakes Businoss Forma, Inc.
GLAF FORM 4848 Matlofially 1.800:253-0208 Michigan 1-800-358-2043




