UNOFFICIALCOPY 50

FILED FOR RECCRD
1983 APR -G AW 11z 37 88135326

HOME LINE CREDIT MORTGAGE

Thia Home Line Credit Mortgage is madae this 23rd gayor March ,19_88 . beiwseen the Mortgagor,
‘Harris Ban in _gﬁs A NGt Pe song%{.gﬂdga as Trustee under Trust (herein #Borrower™), and tha

Morigagee, Harris Bank Winnetka, Natlonal Assoclation whose address ls 520 Gresn Bay Road, Winneltka, 1llinols 60003 (her‘ein’f':Lender").

WHEREAS, Borrower and L?{uder have antared into a Harris Bank Winnetka, N.A. Home Line Credit Agreement and Dlsclfsure Stéééguenlgyle “Agree-
ment") dated March 23 , 19 , pursuant to which Borrower may from time 1o time unty __Hiarch 23, 95
borrow trom Lendar sums which shall not In the aggregate oulstanding princlpal balance exceed $_130,; 000, 00— e em—ww SommmmTIT
the “Maximum Cred|l" plus Interest. Interast on tha sums borrowad purauani to the Agresment Is payable at the rale and al tha times provided lor in the
Agreement. Atter ___March 23, 1995 L () all'sums dutstanding Under the Agreament may be declared dua
and payabie or (i} all sura autstanding under the Agreamani and all suma borrowed after such dale, together with Interest thereon, may be due and
payable on demand, livan; = sent, all amounis borrowed under the Agresment pius Intarest thereon must be repaid by March 23, 1995

{the "Flnal Maiurity-Date"} i

YO SECURE |o Lender the ree,r2nt of the indebtedness incurred purauant lo the Agreement, with Interest tharaon, the paymend of all other sums,
wiiliinterest thereon, advanced |1 ar cordance herewith lo prolact the sacurity of this Mortgage, and the performancs of Ihe covananis and agreemants
of ‘Borrowsr contalned hereln ana ir/thiy Agreemant, Borrower does heraby mortgage, grant and convey to Lender the following described property

located in the County of . Cool =~ , State of lllinois:

Lot 6 in Block "E" ir-Broadmeadow Properties being a Subdivision of the
South 2/3 of the Souch ' Wast 1/4 of the South West 1/4 of Section 20,
+.Township 42 North, Range !2, East of the Third Principal Mevidian,

1n Cook County, Illincis, )
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Parmanent Index Number __03~20-318-006-0000 '/L' C 0,&'

which has the eddrass of 131 Apple Tree Road Winnetka, IL 60093

-(herain "Property Addreas");

TOQETHER with afl the Improvements now or harealter erecied on the property, and all easements, righls, appurtenances, rents, royaltias, minetal, oil
and gas rights and profita, water, water rights, and water stock, and all fixtures now or hareafter allached o the proparty, all of which, Including
replacementa and additiona therelo, shall be deemed to be and remaln a part of the properly covared by this Mortgage; and all of the loregolng, together
with sald properly, (or leasehoid estate if this Morigage Is on a leasshold) are hereln refarred o as the "Property.”
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Borrowar covenants that Borrower Is Jawiully aglsed of the estale hersby cofiYeyeiltand pas 11y rln 10 ri; t nnd convey 1he Properiy, snd
that Borrower wil warrant and defand genarally Lthe tille lo the Property 4gainsY ail_claima. ama eci © any mortigages, declarailons,
easements or restricllons listed In s schadule of excaptions to covarage In any tlile Insurance pollcy Innurlnu Lender'sa Interast n tha Propecty,

COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymonl of Principa] and Inleresl. Borrower shall promptly pay when due ihe principal of and Interesi on the lndebtedn»sa incurred pursuan! 1o the
Agreemaent, logethar with any leas and charges as provided in the Agreemaent.

2, Application ol Payments. Unless applicable law provides otherwise, all paymenis received by Lender under the Agraement and paragraph 1 hereo!
shall be agpiled by Lender tirst In payment of any advance matie by Lender pursuant to this Mortgage, then to Interesl, feea and charges payabla pur.
suant to the Agreamaent, then Lo the princlpal amounts cutstanding under the Agreemon!

3. Charges; Lisns. Botrower shail pay or cause to be pald all (axes, assesaments and olher eharges.\tlnes nnc! lmposmens auﬂbutabte o the Properly
which may atiain a priority over this Mortgage, and leasehold paymanis or ground rents, | any, including:ali paymants due under any mortgage dlsclos;,,'
od by the title Insurance policy Insuring Lender's Interest In the Property. Botrower shal), upon request ol Lender, promptly lurnish to Lender racelpts””
evidencing such payme tu, Borrower shall promplly discharge any llen which has priadiy.over this Morigage. except lor the tlan ol any mortgage .
diacipsad by tha tia ¥isur? nca poilay Insuring Lender'a interest in tho Proparty; pravided, thal Borrowing shall not be raquired:to discharge any such.
lisn 8o Jong as Borrower shri! Apree in wriling 1o |he payment ol the obligation secured by such Yen In 8 manner accepiable 1o Lender, or shail in pood o
{aith comes! such Nen by, ur ¢sland enforcement of auch ten in, legal procaedmgs whlch oparale to pravem the anl’orcemenl or |hs llen or forfeitura ot § H
the Proparty or any parl tholoo!, -

4. Hazard insurance. Borrower %nal! kesp the IMprovemants how exls!lng of herea!!ar eracled on lha Proparty lnsured aqalns! loas by ﬂre. hazards In
cludad within the lerm “gxtended g7 verage,” and such olher hazards as Lander may :aﬁulre and jn. such, amaunts and for. such periods as.Lender ma
require; provided, that Lender shal) 2oy renuire That the ametin) of such covorage oxceead thal smeuni of coverage required 1o pay the sums secured b%’
Ihis Morigage and any other mortgagr on (ne Property.

The Ingurance carder providing Lha insu:an e shall be chosen by Borrower sublect to apptoval by Lender, ptovlded that such approval shall m:n m
unreasanably withheld. All pramiums on i surance policles.shaii ba paid in a timely manner, .

All Insuranca policles and ranewals thereof aha'i by In form-acceplable to Lender and shall intlude a standard morigage clause In lsvor of and In form
acceplable 1o Lendor. Upon request of Lender, 3o:rc ver shall promplly lumish to Lender all ranews! notices and all recalpis of patd prermiums. In the
evani of loss, Borrowar shall glve prompt aatice lone Insurance carelar and Lendar. Lander may make proof of 1oas if nol made promplly by Borrower.
Unless Lender and Borrower otharwlse agrea In writing, ins\rance proceeds shall be applled to restoration or repalr of the Property damaged provided
such restoration or repalr is aconornicaily teasible ad the security of this Marigage ia not thereby impaired. if such restoration or repalr is not
oconamically {oasibte or Hf the security of this Mortgage wouid be impalred, the Insurance proceeds shall be applled 1o the sums secured by this Mort-
page, with tha excess, Il any, paki 1o Borrowar, |f the Property/s.abandoned by Borrower, or it Borrower talis to respond to Lender within 30 days from
the data notica (s malled by Lendar (o Borrower thal the (nsure ace cerrier offars (o aetife-a claim (or insurancée beneflis, Lendar is autharized to collect
and apply the insurance procesds a1 Lender’s option eliher te~ssoratlon or rapalr o1 the Proparty of t0'the sums secured by this Mongage

Unlesas Lander and Borrower otherwise agree in writing, Bny auch-aplicallon of proceeds to prlncEpaI snalt not extend or postpone the due date of any
paymenls dua under Lhe Agreement, or change the amount of such pay-.wet, If under paragraph 22 hereol tha Proparty ls acqulred by Lander, all right,
thie and Interest ot Borrowor In and lo any Insurance policias and In andf to tl.e proceeds thereol resufiing from damage to itte Froperty prior to the sale

or acgulsition shall pass 1o Lendur 10 1he exle] of the sums securad v 1b!> Mortgage lmmadlalely pxlor fo, such sale or acquisition,

6. Preservation and Malntenarnce ol Property; Lesseholds; Candominlum<: “Innned Unit Dwolopmen\s. Borrowar shall keep. the Property \n guod
repal and shall nol commit wasla or permit Impatrment or delerioration of tha Prperty and shall comply with the provisions of-any lease if lhis Mort.
gage Is on a leasehold. If this Motlgage is on a unit in a condomintum or a planr.er un|t developmani Borrower shall perform all of Borrower;s abliga-
tlons under the declaratlon or cavenants creating or governing the condeminlum or 7.9 inad unit devalopmant; tha. by-laws and ragulations of the.con.
dominluim or planned unll dsvelopmenl, and consilluent documents. M a condomIniuin o/ planned unit deve}opmanl rlder Is expcuied.by Borrowerand
racorded togelher wilh this Mortgage, the covananis-and agreements of such ridér sks" b incorporaled Inle and shali amend and supplemant the
covenaits and agreaments of 1his Morigage as Il the rider wers a pari hereof,

6. Protection of Lender's Security. [l Borrower lalls to parform thé covenants and agreamen! \coma nsd In mls Mortgage. orif sny acllon or proceading
I8 gemmaenced which materially allecis Lendar's Interest in the Property, including, but not Iin,iie% |0, any proceeding breught by or on behall of a prior
morlpagee, eminont domain, insolvency, code enforcement, or arrangemants or proceedings Invg’s+!n 3 a bankrup! or decedent then Lander.at Lender's
optlan, upon notice to Borrower, may make-auch appearanoes, disburse auch sums and take suciiact’cn nd is necessary {o proteci Lender's interest,

including, bul nol limited 1o, disbursement of reascnable atlorneys' fees and antry upon the Propeity 10 make repalrs.

Any amounts disbursad by Lender pursuant (o Lhis Pacagraph 8, with interest thereon, shall bacome adr Mional indabtednaas of. Borrowar secured by
this Marlgage. Unloss Borrowar and Lendar agree o otherterms of paymanil, such amounis shall be payabl: won nolice irom Lender lo Borrower re-

guesting payment thereol, and shall bear interes!-lrom Lhe dale of disbursement at the rate payable {r6m tim 2 to Iime on outstanding principal under
the Agraemenl. Nothing contained in this paragraph 6 shalt require Lender to incur any axpénge or take any ac’ion hereunder,

7. Inspeciion. Landar may make or cause 10 be made reascnable entries upon and Inspections of the Property, pre vids d4at Lender shall give Borrowar
netice prior to any such inspection specifying reasonable cause tharelor ralated to Lender's inferaat in the Proparty.

8. Condemnation. The proceeds of any award or claim for damages, direcl or consequenilal, in cannaction with any cordemnalion.or gther1aking of
the Properly, or part thereol, or Ior conveyance in Heu of condemnation, are herpby assigned and shall be pald lo Lendel. Ir the avan! ol atotal or partlal
taking of the Property, the procesds shall be applled to the sums secured by this Mnrtqage. w;lln \he excass, i any, palcac syrower, . .

it the Properiy I1a abandoned by Borrower, or il, alter nollce by'Lender to Borrower that the condemnor ofters to make an awaid or settle a claim for
damages, Borrower fails (o regpond fo Lender, wilhfn 30 days alter the date such notioe is:maiied, Lender Is authorized (o colfect and apply tha pro.
ceeds, st Lander's oplion, ellher 10 restoration or repair of the Property or to the-sems ‘secured by this Moﬂgage .

Uniuss Londar and Borrower clherwisae agrea in writing, any such-application of procaeds o prlnclpal ‘shall o) extend or poa!pnne the due da!e of any
paymonl dua under the Agreement or change thae amount of such paymanl

9. Borrower Not Relensed. Exlension of the ttme far paymant o meditication of' any o\her term of 1ha Agreemem orthis Morlgage granted by Landar io
any successor In Interast of Borrower shail not operale 1o releass, in any manner, 1he Habllity of the original Borrower and Borrower's sucoessors in in.
lerest. Lender shall not be required to commence procesdings agains) such syccassor or réfuse to extend, llma for payment or otharwise, medify any
tarm ol the Agreement or 1his Morlgage by reason ol Bny demand made by the orlglnal Borsower and Borrowet 'S SLUCCESS0TS in Interast, :

10. Forbearance by Landar Not s Walver. Any lorbearance by Lender in exercising any rlghl or remady under the Agreement or hereunder, or oiherwise
allarded by applicabile law, shail not bo a walver of or precludo the oxercise ol any such right or remedy. The procurement of Insurange or the payment
of taxus or athyr Hane or chaspes by Londer shall not be a walver o} Londer's right 10 aceblerale the malurlly of Lhe lndebtednaaa securad by this
Marlgage,

11. Remedies Cumulalive. All remedies provided (n this Mortgage are dIsllnei and cumulatlve to any other right ar remedv under s Moﬂgage or
ahordoed” by Yaw or aquily, and may be axercised concurrently, independently or successively.

12. Successars and Assigns Bound; Joint and Several Llabliity; Captions. The caveriants and'agréements herain contained, shall bind, and the.rights
heceunder shall inure 10 Lha respective successors and assigns of Lender and-Borrower, subjoct 1o the provisionhs ot paragraph 18 heréol’ All covenants
and agreemenis af Borrower shall be joint and several. Any Barrower who co-signs this Mortgage bul does not execute tha Agreement (a)is co-signing
this Moripage only (o Morigage, grant and convey thal Barrower’s Interest in thae Property under the terms of this Mortgage {bj Is not personally
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