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MORTGAGE

.....................................

paid eartier, due and payobic »n ... ... ... April 30, 1993 | .. P, This Security Instrument
secures to Lender: (a) the ripavient of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the paymen? of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the/ serformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dues hercby mortgage, grant and convey to Lender the following described property

Cogk e County, llinois:

located in . ......0iiieiiinnnnan

Parcel 1:

Lot 7 in Block 4 in Westchester Highlands, being a Subdivision of a tract of land
described as follows: Commencing at & point of the South line of Section 29,
Township 39 North, Range 12 East of rne Third Principal Meridian, 1327.25 feet West
of the South East corner of said Sectilon 29 and rhence North to a point 1980 feet
North of the South line of said Section and 1337.95 feet West of the East line of
said Section 29; thence West along a line 1VB0 feet North of the South line of said
Section 29 to a point on the South line ot raild Section 29, 2881.96 feet West of the
East line of said Section; thence East to the point of beginning, all in Cook County,

Illinois.

Parcel 2:
The East 3} of vacated alley West of and adjoining szid Lot 7 in Block 4 in Westchester (.-,

Highlands Subdivision, aforesaid, in Cook County, I1linuis, .

v P.T.N.  15-29-401-031 (3 A0

/C/KIA 2820 S. Kensington Westchester, Illinocis 60153 .
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which has the address of .......2820 8. KengSinglom v ennniicnnireny e ESECREBLEY i, =
{Streel] {Cuy)
60153 ("“Property Address”);

HHNOIS i 3R s
f&p Codel

TOGETHER WITH ali the improvements now or hereafter erected on the praperty, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and prefits, water rights and stock and all fixiures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. Aff of the
foregoing is referred 10 in this Security Instrument as the “Property "

BORROWER COvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record.
Borrower warrants and will defend generally the titie o the Property against all clasms and demands, subject to any

encumbrances of record
THIS STCURITY INSTRUMENT cambines undform covenants Jor panona) use and nop-umform covenants with

hmited variations by jurisdiciton ta constitute a3 uniform sceurity instrument covering real property

Form 3014 12/83

ILLINOIS —Singie Famuy—FNMA/FHLMC UNIFORM INSTRUMENT
REOADER FROM ILLIANA FINARCIAL, INC.
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If [ ender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the preminms required to majntain the insurance 1n effect unol such 1ime as the requirement for the
msurance ternunates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. | ender or ns agent may make reasonable entries upon and mspeciions of the Property Lender
shall give Burrower notice at the ime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in liev of condemnation. are hereby
assigned and shall be paid 1o Lender

In the event of a total takmg of the Property, the proceeds shall be applied 10 the sums secured by this Security
Lustrumient, w hether or not then due, wirth any cxcess paid lo Borrower. In the event of a partial taking of the Property,
undess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the farr market value of the Property immediately befare the 1aking. Any balance shall be
pard 1o Borrower.

§f the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award oracitle a claim for damages, Borrower fails (0 respend to Lender within 30 days after the daie the notice is
given, Lender isauionzed to collect and apply the proceeds, at its opuan, either to resioranon or repair of the Property or
to the sums secured Xy this Securny Instrument, whether or not then due.

. Unless Lenderfans Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or ¢ monthly payments referred to wm puragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Poleased; Forbeargnce By [ender Not a Waiver,  Extension of the 1ime for payment or
modification of amortization wf the sums secured by this Sccurity Instrument granted by lender to any successor in
interest of Borrower shall not ¢pesiie o release the hability of the original Borrower or Horrower's successors in inlerest.
Y.ender shail not be required tolcommence proceedings against any successor in inlerest or refuse to extend Bime for
paymrent or otherwise modify ama:Sizanon of the sums secured by this Secuniy Insirument by reason of any demand made
by the original Borrower or Borrower'sauecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excroce of any nght or remedy.

11. Successors and Assigns Bournd; Jeiot and Several Liabitity: Co-signers.  The covenanis and agreements of
this Securtty Instrument shall bind and benefi| the Luccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agisamonts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is cosivning this Secunity Instrument only 10 morigage, grani and convey
that Borrower's interest in the Property under the teimy o7 this Secunity Insirument; (b) is not personally oblipated to pay
the sums secured by this Security Instrument; and (C) sar=es than Lender and any other Borrower may agree to exiend,
modify. forbear or make any accommaodations with reg: rd 1o.the terms of this Security Insirument or the Note withou!
that Boarrower's consent

12, Loan Charges. If the loan secured by this Securny tnstrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finallv interpreted so that the interdst or other loan charges collected or 10 he collecled in
connechon with the loan exceed the permitied linnis, then: (ay 374y _such loan charge shall be reduced by 1he amcunt
necessary fu reduce the charge 1o the permitted himis; and (p) any seinfalread)y coliecied from Aorrower which exceeded
permutted limits will be refunded ta Borrower. Lender may choose o ris’e this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redues principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expirzaon of applicable laws has the effect of
rendering any prosision af the Note of this Securny Instrument unenforceable accordiag toits terms, 1.ender, at its option,
may require immediale payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitted by paragraph 19. 1€ Lender eacrcises this opiion, Lender shall take the stefs i ecified in the second paragraph of
paragraph |17

14. Notices. Any netice (o Borrower provided for 1n this Secunty Instrument shaii ol given by delivenng it or by
mailing 11 by first class matl unless applicable law requires use of another method. The nolice shall be directed (o the
Property Address ar any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by
first class mail o Lender's address stated heremn or any other address Lender designates by notice 0 Borrower. Any notice
provided for in this Securty Instrument shali be deemed to have been given to Borrower or Lender whin piven as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law/ard the law of the
jurisdiction 1n which the Property is located. In the event that any provision or clause of this Secutity insiroment or the
Note conflicts with apphcable law. such conflict shall not affect other provisions of this Securnty Instrument o the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruzent and the
Nute are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Insirument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. 11 all or any pary of 1the Propeny or any
interest 10 ot 1s sold or transferred tor if a beueficial inferest in Borrower is sold or transferred and Borrower is not a natural
person) wathout Lender's prior written consent. Lender may, at its option, require simmediate payment in full of alt sums
secured by 1hus Security Instrument However, this option shall not be exercised by Lender sf exercise is prohibited by
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide & period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security itnstrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B. Borrower's Right to Reinstate,  If Borrawer mecis certain conditions, Borrower shall have the right to have
enforcement of this Secunity Jnstrument discontinued &t any time prior to the carlier of (a) 5 days {or such ather peniod as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty lnstrument, or (b) eniry of a judgment enforcing this Security Instrument These conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secusity Instrument and the Note had no acceleration
occurred, (b cures any default of any other covenanls or agreements; (c) pays all expenses incurred i enforcing this
Securiey Instrument, including, but not himited 1o, reasonable attorneys' fees; and (d) 1ahes such action as Lender may
reasonably require to assure that the lien of this Securty Instrument, Lender's nghis in the Property and Borrower's
obligation to pay the sums secured by tlus Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this nght to renstate shall not apply 1n the case of acceleranon under paragraphs 13 or 17
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