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MORTGAGE

24,
THIS MORTGAGE made March m‘,qgaa, by and between American National Bank and

Trust Company of Chicago, as Trustee under agreement dated March 21, 1988 and
known as Iand Trust Number 104922-05 ("Mortgagor"), and NBD HIGHLAND PARK BANK
A. (the "Mortgagee").

WITNESSETH:

TEAT. WHEREAS, Mortgagor has concurrently herewith executed and delivered
a promissorv note bearing even date herewith, in the principal sum of One
Hundred F:ftv-Seven Thousand Five Hundred and 00/100 Dollars (hereafter
referred toas +the '"Note") in and by which Note Mortgagor promises to pay the
principal sum and-interest thereon at the rate and in installments as provided
in the Note, All Of said principal arnd interest are made payable at such place
as the holder or holders of the Note (the "Holders") may, from time to time, in
writing appoint, and in ahsence of such appointment, then at the office of NBD
Highland Park Bank N.A., in Highland Park, Illinois.

NOW, THEREFORE, Mortgager, in consideration of said debt and to secure the
payment of both principal and interest thereof, in accordance with the terms
and provisions of the Note and. 7ii accordance with the terms, provisions and
limitations of this mortgage, and 0 secure the performance of the covenants
and agreements herein and in the Noce montained, to be performed by Mortgagor,
does by these presents MORTGAGE, GRANIL'. FEMISE, RELEASE, ALIEN and CONVEY unto
Mortgagee, its successors and assigns, thz real estate described in Schedule A
attached hereto and made a part hereof and.all of its estate, right, title and
interest therein, situate, lying and being in-the City of Chicage, County of
Cook, and State of Illinois which, with the proparty hereinafter described, is
referred to as the "premises", which is more particiiarly described as follows:
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See Exhibit "A" attached hereto amd by express refererce made a part hereof,

TOGETHER with all improvements, tenements, easawents. fixtures, and
appurtenances thereto pertaining or belonging, and all (rents, issues and
profits thereof for so long and during all such times as Martgagor may be
entitled thereto (which are pledged primarily and on a parity ‘with said real
estate and not secondarily), and including but not limited to.all shades,
awnings, venetian blinds, screens, screen doors, storm doors ard windows,
stoves and ranges, curtain fixtures, partitions, attached floor covering, now
or hereafter therein or thereon and all fixtures, apparatus, equipment o
articles now or hereafter therein or thereon used to supply heat, gas, ail
cooling, alr conditioning, water 1light, power, sanitation, sprinkler, -
protection, waste removal, refrigeration (whether sirgle units or centrallytf\
controlled), and ventilation, including (without restricting the foregoing),
all other fixtures, apparatus, equipment, furniture, furnishings, and articles =
used or useful in connection with the operation of a building now or hereafter =}
located upon said premises, it being understood that the emnumeration of any
specific articles of property shall in nowise result in or be held to exclude
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any items of property not specifically mentioned. All of the land,estate and
property hereinabove described, real, personal and mixed, whether affixed or
annexed or not (except where othetwme hereinabove specified) and all rights
hereby conveyed and mortgaged are intended so to be as a unit and are hereby
understood, agreed and declared to form a part and parcel of the real estate
and to be approprlated to the use of the real estate, and shall for the
purposes of this mortgage be deemed to be real estate and conveyed amd
mortgaged hereby. As to any of the property aforesaid which (notwithstanding
the aforesald declaration and agreement) does not so form a part and parcel of
the real estate, this mortgage is hereby deemed to be, as well, a Security
Agreement under the Uniform Commercial Code for the purpose of creating hereby
a security interest in such property, which Mortgagor hereby grants to
Mortgegee as Secured Party (as said term is defined in the Uniform Commercial
Code), srcuring said indebtedness and obligations.

TO Hate )AND TO HOLD the premises unto the said Mortgagee, its successors
ard assigns, iorever, for the purposes and uses herein set forth.

IT IS FURTHER UNDFRSTOOD AND AGREED THAT:

Maintenance, Repair aidd Restoration of Improvements,
Payment of Prior Liens, Fic.

1. Mortgagor shall (a) rimwmtly repair, restore or rebuild any buildings
or improvements now or hereaftcc on the premses vhich may become damaged or be
destroyed; (b) keep the premises ir-good condition and repair, without waste,
and free of mechanics' liens or ocher liens or claims for lien not expressly
subordinated to the lien hereof; (c) pay when due any indebtedness which may be
secured by a lien or charge on the premsss on a parity with or superior to the
lien hereof and comply with all requiremente of all loan documents evidencing
or securing such indebtedness, and upon regiest, exhibit satisfactory evidence
of the dlschaxqe of such prior lien to Mortzagee: {d) complete within a
reasonable time any building or buildings or .mv improvements now or at any
time in the process of erection upon the prenises; (e) comply with all
requirements of law, municipal ordinances, or restrictions of record with
respect to the praruses and the use thereof; (f) make rot material alterations
in the praruses without Mortgagee's written consent, excett as required by law
or municipal ordinance; (g) suffer or permit no change in the general nature of
the occupancy of the premlses, without Mortgagee's writtar consent: (h)
initiate or acqulesce in no zoning variation or reclassification, without
Mortgagee's prior written consent; (i) pay each item of indebtedness secured by
this mortgage when due according to the terms hereof or of the Note.

Payment of Taxes

2. Mortgagor shall pay before any penalty attaches all general taxes, and
shall pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, and shall upon o
written request, furnish to Mortgagee duplicate receipts therefor, To prevery-
default hereunder Mortgagor shall pay in full under protest, in the manney .
provided by statute, any tax or assessment which Mortgagor may desire tg@=
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Tax Deposits

3. Mortgagor covenants and agrees to depomt upon request of Mortgagee at
such place as Mortgagee may from time to time in writing appoint, and in the
absence of such appointment, then at the office of Mortgagee on the first day
of each wonth hereafter until the indebtedness secured by this mortgage is
fully paid, a sum equal to one-twelfth of the last total anmual taxes and
assessments for the lasts ascertainable year (general and special) on said
premises (unless said taxes are based upon assessments which exclude the
improvements or any part therecf now constructed, or to be constructed, in
which event the amount of such deposits shall be based upon Mortgagee's
reasonunl: estimate as to the amount of taxes ard assessments to be levied and
assessed).- Mortgagor, concurrently with the assigmment of this mortgage, will
also deposit with Mortgagee an amount, based upon the taxes and assessments so
ascertainable or so estimated by Mortgagee, as the case may be, for taxes amd
assessments or. taid premises, on the accrual basis, for the periocd from January
1, succeeding tile vear for which all taxes and assessments have been paid, to
and including the ~date of the first deposit in this Section hereinabove
mentioned. Such depcsits are to be held without any allowance of interest and
are to be used for the payment of taxes and assessments (general and special)
on the premises next due ani payable when they become due. If the funds so
deposited are insufficient to, pay any such taxes or assessments (general and
special) for any year when Che) same shall became due and payable, Mortgagor
shall within ten (10) days ar‘zr receipt of demand therefor, deposit such
additional funds as may be necessary o pay such taxes and assessments (general
and special) in full. If the funds so deposited exceed the amount required to
pay such taxes and assessments (general and special) for any year, the excess
shall be applied on a subsequent deposit or-deposits.

Insurance

4, Mortgagor shall procure and maintain the following insurance coverage
with respect to the premises:

(a) All buildings and improvements now or herezfter situated on the
premises insured against loss or damage by fire, tomado, windstorm and
extended coverage perils and such cther hazards as may rea..ona:ly be required
by Mortgagee ( including, without limitation on the generality of the foregomg,
war damage insurance whenever in the opinion of Mortgagee such t:*otectmn is
necessary and is available from an agency of the United States oi 2merica) in
an amount which is the greater of the principal amount of the lcan secured
hereby or ninety percent (90%) of the replacanent value of the buildings and
improvements constituting the premises or, in such gmater amount as may become
necessary to prevent the application of any provision in such insurance policy

relating to coinsurance;

' (o) Liability insurance with such limits for personal injury and
death and property damage as Mortgagee may require;

LVECLTISS




" UNOFFICIA COPY

3 0 1 4 7

(c) Flood insurance in an amount satisfactory to Mortgagee if the
premises should ever he included in a special flood hazard area as designated
by the Federal Insurance Administration; and

(@) ILoss of rental insurance in an amount equal to the full value of
twelve (12) months' rent under leases in effect, from time to time, for the
lease of any space in the premises.

All policies of insurance to be furnished hereunder shall be in forms,
campanies and amounts satisfactory to Mortgagee, with mortgagee clauses
attached to all policies in favor of and in form satisfactory to Mortgagee,
including a provision requiring that the coverage evidenced thereby shall not
be terripated or materially modified without ten (10} days' prior written
notice o Mortgagee. Mortgagor shall deliver all policies, including
additional =:ri renewal policies, together with evidence of payment of premiums
thereon, to Mortmagee, and in the case of insurance about to expire, shall
deliver renewal:  wolicies not less than thirty (30) days prior to their
respective dates-Ur expiration.

Mortgagee's Interest In and Use of Deposits

5, In the event of a dafault in any of the provisions contained in this
mortgage or in the Note, Mortjage2 may at its option, without being required to
do so, apply any moneys at the time on deposit pursuant to any provision of
this mortgage, as any one or mor: cf the same may be applicable, on any of
Mortgagor's obligations herein or -in the Note contained, in such order and
manner as Mortgagee may elect. When-thie indebtedness secured hereby has been
fully paid, any remaining deposits shall be paid to Mortgagor or to the then
owner or owners of the premises, Sulk .deposite are hereby pledged as
additional security for the indebtedness bzieunder and shall be held to be
irrevocably applied by the depositary for the purposes for which made hereunder
and shall not be subject to the direction or conlrol of Mortgagor; provided,
hewever, that neither Mortgagee nor said depositary. shall be liable for any
failure to apply to the payment of taxes and assessmencc or insurance premiums
any amount so deposited unless Mortgagor, while not in default hereunder, shall
have requested said depositary in writing to make applicacion of such funds to
the payment of the particular taxes or assessments or {he payment of the
particular insurance premiums as the case may be for payment of vliich they were
deposited, accompanied by the bills for such taxes and assessments-or insurance
premiums,

Adjustment of Losses with Insurer and Application of Proceeds of Insurance

6. In case of loss, Mortgagee (or after entry of decree of foreclosure,
purchaser at the sale, or the decree creditor, as the case may be) is hereby
authorized either (a) to settle and adjust any claim under such insurance
policies without consent of Mortgagor, or (b} to allow Mortgagor to agree with
the insurance company or companies on the amount to be paid upon the loss. In
either case Mortgagee is authorized to collect and receipt for any such
insurance money. Such insurance proceeds may, at the option of Mortgagee,
either be applied in payment or reduction of the indebtedness secured hereby,
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whether due or not, or be held by Mortgagee and used to reimburse Mortgagor for
the cost of the rebuilding or restoration of buildings or improvements on said
premises. The buildings and improvements shall be so restored or rebuilt as to
be of at least equal value and substantially the same character as prior to
such damage or destruction. In the event Mortgagor is entitled to
reimbursement out of insurance proceeds, such proceeds shall be made available,
from time to time, upon Mortgagee's being furnished with satisfactory evidence
of the estimated cost of campletion thereof and with such architect's
certificates, waivers of lien, contractors' sworn statements and other evidence
of cost and of payments as Mortgagee may reascnably require and approve. If
the estimated costs of the work exceeds ten percent (10%) of the original
principal amount of the indebtedness secured hereby, Mortgagee shall also be
furniskad with all plans and specifications for such rebuilding or restoration
as the Mcitgagee may reasonably require and approve. No payment made prior to
the final comletion of the work shall exceed ninety percent (90%) of the value
of the work rarformed, from time to time, and at all times the undisbursed
balance of saia proceeds remaining in the hands of Mortgagee shall be at least
sufficient to pay for the cost of campletion of the work free and clear of

liens.

In case of loss after foreclosure proceedings have been instituted,
the proceeds of any sucli lnsurance policy or policies, if not applied as
aforesaid in rebuilding or iestoring the buildings or improvements, shall be
applied in payment or reducticn of the indebtedness secured hereby or in
payment or reduction of the {mount due in accordance with any decree of
foreclosure that may be entered in-any such proceedings, and the balance, if
any, shall be paid to the owner of the oquity of redemption if it shall then be
entitled to the same or as the court may direct. In case of the foreclosure of
this mortgage, the court in its decree mey ~provide that the mortgagee's clause
attached to each of said insurance policies may be cancelled and that the
decree creditor may cause a new loss clause o be attached to each of said
policies making the loss thereunder payable to said decree creditor; and any
such foreclosure decree may further provide that in case of one or more
redemptions under said decree, pursuant to the stitute in such case made and
provided, then and in every such case, each successive rademptory may cause the
preceding loss clause attached to each insurance policy to be cancelled and a
new loss clause to be attached thereto, making the loss thereunder payable to
such redemptor. In the event of foreclosure sale, Mo tgigee is hereby
authorized, without the consent of Mortgagor, to assign any arpd all insurance
policies to the purchaser at the sale, or to take such other steps as Mortgagee
may deem advisable, to cause the interest of such purchaser to be prutected by
any of the said insurance policies.

Stamp Tax

7. If, by the laws of the United States of America, or of any state
having jurisdiction over Mortgagor, any tax is due or becomes due in respect
of the issuance of the Note, or recording of this mortgage, Mortgagor covenants
and agrees to pay such tax in the manner required by any such law. Mortgagor
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furthers covenants te hold harmless and agrees to indemnify Mortgagee, its
Successors or assigns, against any liability incurred by reason of the
imposition of any tax on the issuance of the Note, or recording of this

mortgage.

Prepayment

8. At such time as Mortgagor is not in default either under the terms
of the Note or under the temms of this mortgage, the Mortgagor shall have the
privilege of making prepayments on the principal of the note (in addition to
the required payments) in accordance with the terms and conditions set forth in
the Note

Effect of £vtensions of Time

9. If/cthe payment of said indebtedness or any part thereof be extended or
varied or if any part of the security be released, all persons now or at any
time hereafter liable therefor, or interested in the premises, shall be held to
assent te such esttension, variation or release, and their liability and the
lien and all provisions hereof shall continue in full force, the right of
recourse against all such. persons being expressly reserved by Mortgagee,
notwithstanding such extersion, variation or release.

Effect of Changes in lLaws Regaidirg Taxation

10. In the event of the enactreni after this date of any law of the state
in which the premises are located deducting from the value of land for the
purpose of taxation any lien thereon, ot imposing upon Mortgagee the payment of
the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgagor, or changi'c in any way the laws relating to
the taxation of mortgages or debts secured Ly mortgages or the mortgagee's
interest in the property, or the manner of collection of taxes, so as to affect
this mortgage or the debt secured hereby or the liciders, then, and in any such
event, Mortgagor, upon demand by Mortgagee, =hall pay such taxes or
assessments, or reimburse Mortgagee therefor; provided  however, that if in the
opinion of counsel for Mortgagee (a) it might be unlawrul to require Mortgagor
to make such payment or (b) the making of such payment wight result in the
imposition of interest beyond the maximum amount permitted by law, then and in
such event, Mortgagee may elect, by notice in writing given 4o Mortgagor, to
declare all of the indebtedness secured hereby to be and became die and payable
sixty (60) days from the giving of such notice.

Mortgagee's Performance of Defaulted Acts; Subrogation

11. In case of default therein, Mortgagee may, but need not, make any
payment or perform any act herein or in any loan doauments evidencing or
securing the indebtedness secured hereby or any indebtedness secured by a prior
encumbrance, required of Mortgager, in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien or other prior lienm or title or claim thereof, or redeem from any-gm
tax sale or forfeiture affecting the premises or contest any tax or assessment A
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All moneys paid for any of the purposes herein authorized and all expenses paid
or incurred in connection therewith, including attorneys fees, and any other
moneys advanced by Mortgagee to protect the premises and the lien hereof, shall
be so tuch additional indebtedness secured hereby, and shall become mredlately
due and payable without notice and with interest thereon at the post maturity
rate. Inaction of Mortgagee shall never be considered as a waiver of any right |
aceruing to it on account of any default on the part of Mortgagor. Should the |
proceeds of the Note or any part thereof, or any amount paid out or advanced |
hereunder by Mortgagee, be used directly or indirectly to pay off, discharge or
satisfy, in whole or in part, any lien or encumbrance upen the premises or any
part thereof on a parity with or prior or superior to the lien hereof, then as
additional security hereunder, the Mortgagee shall be subrogated to any and all
rights < equal or superior titles, liens and equities, owned or claimed by any
owner or uaolder of said outstarding liens, charges and indebtedness, however
remote, reJardless of whether said liens, charges and indebtedness are acquired
by assigrnment or have been released of record by the holder thereof upon

payment.
Mortgagee's Relianv= on Tax Bills, Etc.

12. Mortgagee in rraking any payment hereby authorized: (a) relating to
taxes and assessments, mey ¢o so according to any bill, statement or estimate
procured from the approprmtc.- public office without inquiry into the accuracy
of such bill, statement oi estimate or into the validity of any tax,
assessment, sale forfeiture, tax 11en or title or claim thereof; or (b) for the
purchase, dlscharge, compromise or sottlement of any other prior lien, may do
g0 without inquiry as to the validity or amount of any claim for lien which may

be asserted.
Acceleration of Indebtedness in Case of Defzult

13, If (a) default be made for five (5) Gays in the due and punctual
payment of the Note, or any installment due .in- accordance with the terms
thereof, either of principal or interest; or (b) i%rtgagor or any Affiliated
Person shall file a petition in voluntary bankruptcy or under any provision of
the Federal Bankruptcy Act or any similar law, state or federal, whether now or
hereafter existing, or an answer admitting insolvency or inability to pay its
debts, or fail to obtain a vacation or stay of involuntary praceedings within
ten (10) days, as hereinafter provided; or (c) Mortgagor or =y Affiliated
Person shall be adjudicated a barkrupt, or a trustee or a recsiver shall be
appomted for Mortgagor or any Affiliated Person or for all of its groperty or
the major part thereof in any involuntary preceeding, or any court-shall have
taken jurisdiction of the property of Mortgagor or any Affiliated Person or the
major part thereof in any involuntary proceeding for the reorganization,
dissolution, liquidation or winding up of Mortgager or any Affiliated Person,
and such trustee or receiver shall not be discharged or such Jurisdiction
relinquished or vacated or stayed on appeal or otherwise stayed within ten (10)
days; or (d) Mortgagor or any Affiliated Person shall make an assignment for
the benefit of creditors, or shall admit in writing its inability to pay its
debts generally as they become due, or shall consent to the appointment of a(r
receiver or trustee or liquidator of all of its property or the major partlf.
thereof; or (e) Mortgagee shall have the right to declare the irﬁebtedn&ssg
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secured hereby due and payable pursuant to paragraph 36 hereof; or (f) default
shall be made in the due cbservance or performance of any other of the
covenants, agreements or conditions hereinbefore or hereinafter contained,
required to be kept or performed or ohserved by Mortgagor or any Affiliated
Perscn and the same shall continue for ten (10) days, then and in every such
case the whole of said principal sum hereby secured shall, at once, at the
option of Mortgagee, become immediately due and payable, together with accrued
interest thereon, without notice to Mortgagor.

Foreclosure; Expense of Litigation

14. When the indebtedness hereby secured, or any part thereof, shall
become Fue, whether by acceleration or otherwise, Mortgagee shall have the
right {o-roreclose the lien hereof for such indebtedness or part thereof. It
is further ajreed that if default be made in the payment of any part of the
secured inacrledness as an alternative to the right of foreclosure for the full
secured indebicdness after acceleration thereof, Mortgagee shall have the right
to institute partiel foreclosure proceedings with respect to the portion of
salid indebtedness sa. in default, as if under a full foreclosure, and without
declaring the etire. secured indebtedness due (such proceeding being
hereinafter referred +o as a "partial foreclosure"), and provided that if
foreclosure sale 1is made bhecause of default of a part of the secured
indebtedness, such sale nav _he made subject to the continuing lien of this
mortgage for the unmatured paxc of the secured indebtedness; and it is agreed
that such sale pursuant to a parcial foreclosure, if so made, shall not in any
manner affect the unmatured parc of the secured indebtedness, but as to such
urmatured part this mortgage and thie lien thereof shall remain in full force
and effect just as thouwgh no forecinsure sale had been made under the
provisions of this Section, Notwithstanding the filing of any partial
foreclosure or entry of a decree of sale /therein, Mortgages may elect at any
time prior to a foreclosure sale pursuant to such decree, to discontinue such
partial foreclosure ard to accelerate the secured indebtedness by reason of any
uncured default or defaults upon which such partial foreclosure was predicated
or by reason of any other defaults, and procezd with full foreclosure
proceedings. 1t is further agreed that several foreciosure sales may be made
pursuant to partial foreclosures without exhausting  ihe right of full or
partial foreclosure sale for any wmatured part of the seciwed indebtedness, it
being the purpose to provide for a partial foreclosure sale of the secured
indebtedness for any matured portion of the secured indebledness without
exhausting the power to foreclose and to sell the premises pursusint to any such
partial foreclosure for any other part of the secured indebteciess whether
matured at the time or subsequently maturing, and without exhausting any right
of acceleration and full foreclosure.

In any suit to foreclose the lien hereof (including any partial
foreclosure) or to enforce any other remedy of Mortgagee under this mortgage or
the Note, there shall be allowed and included as additional indebtedness in the
decree for sale or cther judgment or decree all expenditures and expenses which
may be paid or incurred by or on behalf of Mortgagee for reasonable attorneys'
fees, appraiser's fees, outlays for documentary and expert evidence,

stenographers' charges, publication costs, and costs (which may be estimated ad sl
to items to be expended after entry of the decree) of procuring all such“'_ﬁ
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abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title and
value as Mortgagee may deem reasonably necessary either to prosecute such suit
or to evidence to bidders at any sale which may be had pursuant to such decree
the true condition of the title to or the value of the premises. All
expenditures and expenses of the nature in this Section mentioned, and such
expenses and fees as may be incurred in the protection of the premises and the
maintenance of the lien of this mortgage, including the fees of any attormey
employed by Mortgagee in any litigation or proceeding affecting this mortgage,
the Note or the premises, including probate and bankruptcy proceedings, or in
preparations for the commencement or defense of any proceeding or threatened
suit or proceeding, shall be immediately due ard payable to Mortgagor, with
interest! thereon at the post maturity rate and shall be secured by this

mortgage.
Application ci roceeds of Foreclosure Sale

15. The proceeds of any foreclosure sale of the premises shall be
distributed and app)ied in the following order of priority: First, on account
of all costs and experses incident to the foreclosure proceedings, including
all such items as are muntioned in the preceding Section hereof; second, all
other items which under ‘the terms hereof constitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herein
provided; third, all principa! and interest remaining unpaid on the Note;
fourth, any overplus to Mortgagor,-its successors or assigns, as their rights

may appear.
Appointment of Receiver

16, Upon, or at any time after the filing of a complaint to foreclose
this mortgage, the court in which such cwrlaint is filed may appoint a
receiver of the premises. Such appointment may e hade either before or after
sale, without notice, without regard to; the -sulvency or insolvency of
Mortgagor at the time of application for such receiver and without regard to
the then value of the premises or whether the same shal) be then occupied as a
homestead or not and Mortgagee hereunder or any Holders may be appointed as
such receiver. Such receiver shall have power: (a) to collect the rents,
issues ard profits of the premises during the pendency of sud fereclosure suit
and, in case of a sale and a deficiency, during the full statvicsy period of
redemption, whether there be redemption or not, as well as duriig any further
times when Mortgaqor, except for the intervention of such receiver —would be
entitled to collect such rents, issues and profits; (b) to exterd or wodify any
then existing leases and to make new leases, which extensions, modifications
and new leases may provide for terms to expire, or for options to lessees to
extend or renew terms to expire, beyond the maturity date of the indebtedness
hereunder and beyond the date of the issuance of a deed or deeds to a purchaser
or purchasers at a foreclosure sale, it being understood and agreed that any
such leases, and the options or other such provisions to be contained therein,
shall be binding upon Mortgagor and all persons whose interests in the premises
are subject to the lien hereof and upon the purchaser or purchasers at any
foreclosure sale, notwithstanding any redemption from sale, discharge of the
mortgage indebtedness, satisfaction of any foreclosure decree, or issuance of

9

ISS

LPEGE




UNOFFICIAL COPY.

347

any certificate of sale or deed to any purchaser; amd (¢) all other powers
which may be necessary to are usual in such cases for the protection,
possession, control, management and operation of the premises during the whole
of said period. The couwrt from time to time may authorize the receiver to
apply the net income in his hands in payment in whole or in part of: (a) the
indebtedness secured hereby, or by any decree foreclosing this mortgage, or any
tax, special assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such application is made prior to
foreclosure sale; and (b) the deficiency in case of a sale and deficiency.

Assigrment of Rents and Leases

17., To further secure the indebtedness secured hereby, Mortgagor hereby
sells, aszigns and transfers unto Mortgagee all the rents, issues and profits
now due 2o which may hereafter become due under or by virtue of any lease,
whether wri‘ten or verbal, or any letting of, or of any agreement for the use
or occupancy of the premises or any part thereof, which may have been
heretofore or miy e hereafter made or agreed to or which may be made or agreed
to by Mortgagee urder the powers herein granted, it being the intention hereby
to establish an absolute transfer and assigmment of all such leases and
agreements, and all {he avails thereunder, to Mortgagee. Mortgagor hereby
irrevocably appoints Mor'gagee its true and lawful attomey in its name and
stead (with or without taxipg possession of the premises as provided in Section
19 hereof) to rent, lease cr-let all or any portion of the premises to any
party or parties at such rental -nd upon such terms as sajd Mortgagee shall, in
its discretion, determine, and tou crllect all of said avails, rents, issues ard
profits arising from or accruing at any time hereafter, and all now due or that
may hereafter become due under each aixl every of the leases and agreements,
written or verbal, or other tenancy existing, or which may hereafter exist on
the premises, with the same rights and powers and subject to the same
immunities, exoneration of liability and richts of recourse and indemnity as
Mortgagee would have upon taking possession rursuant to the provisions of
Section 19 hereof.

Mortgagor represents and agrees that no repl has been or will be paid
by any person in possession of any portion of the premises for more than one
installment in advance and that the payment of none of tle rents to accrue for
any portion of the said premises has been or will be waived, revleased, reduced,
discounted cr otherwise discharged or cmpmmsed by Mortsagor. Mortgagor
waives any rights of setoff against any person in possession o*‘ zny portion of
the premises. Mortgagor agrees that it will not assign any of the rents or
profits of the premises, except to a purchaser or grantee of the prawises.

Nothing herein contained shall be construed as constituting Mortgagee
a mortgagee in possession in the absence of the taking of actual possession of
the premises by Mortgagee pursuant to Section 19 hereof. In the exercise of
the powers herein granted Mortgagee, no liability shall be asserted or enforced
against Mortgagee, all such liability being expressly waived and released by

Mortgagor.
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Mortgagor further agrees to assign and transfer to Mortgagee all
future leases upon all or any part of the premises and to execute and deliver,
at the request of Mortgagee, all such further assurances and assigrments in the
premises as Mortgagee shall from time to time require.

Although it is the intention of the parties that the assigrment
contained in this Section 17 shall be a present assigmment, it is expressly
understood and agreed, anything herein contained to the contrary
notwithstanding, that Mortgagee shall not exercise any of the rights or powers
conferred upon it by this Section until a default shall exist under this

mortgage or the Note.
lease Issicrment

18. To durther secure the indebtedness described in and secured hereby,
Mortgagor has-=uid, assigned and transferred unto Mortgagee, its successors and
assigns, any intuzrest of Mortgagor as lessor in any lease or leases now or
hereafter existing vith respect to the premises. Mortgagor expressly covenants
and agrees that it the-lessee or any of the lessees under said lease or leases
so assigned or Mortgager “as lessor therein, shall fail to perform and fulfill
any term, covenant, condition or provision in said lease cor leases, or any of
them, on its or their part te be performed or fulfilled, at the times and in
the manner in said lease or'leases provided, or if Mortgagor shall suffer or
permit to occur any breach or dasfeult under the provisions of the assigmment of
leases of the premises and such dafanlt shall continue for ten (10) days, then
and in any such event, such breach or default shall constitute a default
hereunder and at the option of Mortgagee, and without notice to Mortgagor, all
unpaid indebtedness secured by this moitgage shall, notwithstanding anything
in the Note or in this mortgage to the ccitiary, become due and payable as in
the case of other defaults.

Mortgagee's Right of Possession in Case of Default

19. In any case in which under the provisions of ¥iiis mortgage Mortgagee
has a right to institute foreclosure proceedings, whethar before or after the
whole principal sum secured hereby is declared to be immediately due as
aforesaid, or whether before or after the institution of leqal proceedings to
foreclose the lien hereof or before or after sale thereunder,forthwith, upon
demand of Mortgagee, Mortgagor shall surrender to Mortgagee and Morcqagee shall
be entitled to take actual possessicn of the premises or any jpart thereof
personally, or by its agent or attormeys, as for cordition broken. - In such
event Mortgagee in its discretion may, with or without force and with or
without process of law, enter upon and take and maintain possession of all or
any part of said premises, together with all documents, books, records, papers
and accounts of Mortgagor or then owner of the premises relating thereto, and
may exclude Mortgagor, its agents or servants, wholly therefrom and may as
attorney-in-fact or agent of Mortgagor, or in its own name as Mortgagee and
under the powers herein granted, hold, operate, manage and control the premises
and conduct the business, if any, thereof, either personally or by its agents,
and with full power to use such measures, legal or equitable, as in its
discretion or in the discretion of its successors or assigns may be deemed
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proper or necessary to enforce the payment or security of the avails, rents,
issues, and profits of the premises, including actions for the recovery of
vent, actions in forcible detainer and actions in distress for rent, ard with
full power: (a) to cancel or terminate any lease or sublease for any cause or
on any ground which would entitle Mortgagor to cancel the same; (b) to elect to
disaffirm any lease or sublease which is then subordinate to the lien hereof;
(c) to extend or modify any then existing leases and to make new leases, which
extensions, modifications and new leases may provide for temms to expire, or
for options to lessees to extend or renew terms to expire, beyord the maturity
date of the indebtedness hereunder and beyond the date of the issuance of a
deed or deeds to a purchaser or purchasers at a foreclosure sale, it being
understood and agreed that any such leases, and the options or other such
provisiois <o be contained therein, shall be binding upon Mortgagor and all
persons whese-interests in the premises are subject to the lien hereof and upon
the purchaser -or purchasers at any foreclosure sale, notwithstanding any
redemption fer-eale, discharge of the mortgage indebtedness, satisfaction of
any foreclosure deciee, or issuance of any certificate of sale or deed to any
purchaser; (d) to rajle all necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments and inprovements to the
premises as to it may ses judicious; (e) to insure and reinsure the same and
all risks incidental to Mortgagee's possession, operation and management
thereof; and (f) to receive all of such avails, rents, issues and profits;
hereby granting full power and authority to exercise each and every of the
rights, privileges and powers lerein granted at any and all times hereafter,
without notice to Mortgagor. )

Mortgagee shall not be obligated to perform or discharge, nor does it
hereby undertake to perform or discharge,  any obligation, duty or liability
under any leases. Mortgagor shall and doce bereby agree to indemnify and hold
Mortgagee harmless of and from any and all tiebility, loss or damage which it
may or might incur under said leases or under-or by reason of the assignment
thereof and of and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligaticns or undertakings on its
part to perform or discharge any of the terms, oovenants or agreements
contained in said leases. Should Mortgagee incur any <uch liability, loss or
damage, under said leases or under or by reason of the assignment thereof, or
in the defense of any claims or demands, the amount thereof, -including costs,
expanses and reasonable attorneys' fees, shall be secirel. hereby, and
Mortgagor shall reimburse Mortgagee therefor immediately upon deie.xl.

Application of Income Received by Mortgagee

20. Mortgagee, in the exercise of the rights and powers hereinabove
conferred upon it by Section 17 and Section 19 hereof shall have full power to
use and apply the avails, rents, issues and profits of the premises to the
payment of or on account of the following, in such order as Mortgagee may

determine:

(a) To the payment of the operating expenses of said property,
including cost of management and leasing thereof (which shall include
reascnable compensation to Mortgagee and its agent or agents, if management be(X
delegated to an agent or agents, arxd shall also include lease camissions and::
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other campensation and expenses of seeking and procuring tenants and entering
into leases), established claims for damages, if any, and premiums on insurance

hereinabove authorized:

(b) To the payment of taxes and special assessments now due or which
may hereafter become due on the premises;

(c) To the payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments, and improvements of the
premises, and of placing the premises in such condition as will, in the
Jjudgment of Mortgagee, make it readily rentable;

(d) To the payment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale.

Mortgagee's Right of Inspection

21.  Mortgagee shall have the right to inspect the premises at all
reasonable times ar2-access thereto shall be permitted for that purpose,

Condemnation

22. Mortgagor hereby essigns, transfers and sets over unto Mortgagee the
entire proceeds of any award or) any claim for damages for any of the premises
taken or damaged under the piwer of eminent domain or by condemnation.
Mortgagee may elect to apply the proceeds of the award upon or in reduction of
the indebtedness secured hereby, whether due or not, or to require Mortgagor to
restore or rebuild, in which event the proceeds shall be held by Mortgagee and
used to reimburse Mortgagor for the cosc- of the rebuilding or restoring of
buildings or improvements on said premises, in accordance with plans and
specifications to be submitted to and apprrovad by Mortgagee. In the event
Mortgagor is authorized by Mortgagee's election, as aforesaid to build or
restore, the proceeds of the aware shall be paid cut in the same manner as is
provided in Section 6 hereof for the payment of lmVirance proceeds toward the
cost of rebuilding or restoration. If the amount of Svch aware is insufficient.
to cover the cost of rebuilding or restoration, Mortgagor shall pay such cost
in excess of the aware, before being entitled to reimrsement out of the
award. Any surplus which may remain out of said award afier payment of such
cost of rebuilding or restoration shall, at the option of Mortgagee, be applied
on account of the indebtedness secured hereby or be paid to ‘ary other party
entitled thereto. 1In applying the proceeds of any award on accant of the
indebtedness secured hereby, Mortgagee shall be entitled to collect, out of
the proceeds of the award, a premium on the amount prepaid, at the same rate as
though Mortgagor had elected at the time of such application of proceeds (or if
Mortgagor then has no such election, at the first succeeding date on which
Mortgagor could so elect) to prepay the indebtedness in accordance with the

terms of the Note.
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Release Upon Payment and Discharge of Mortgagor's Obligations

23. If Mortgagor shall fully pay all principal and interest on the Note,
and all other indebtedness secured hereby and comply with all of the other
terms and provisions hereof to be performed and complied with by Mortgagor,
then this mortgage shall be mull and void. Mortgagee shall release this
mortgage and the lien thereof by proper instrument upon payment and discharge
of all indebtedness secured hereby and payment of a reasonable fee to Mortgagee
for the execution of such release.

Giving of Notice

24, 7 pny notice which either party hereto may desire or be required to
give to the cther party shall be in writing and the delivery thereof to the
individual #o whom addressed or the mailing thereof by certified mail addressed
to:

MORTGAGOR

American National Rank ard
Trust Campany of Cnicago
Iand Trust #104922-0%

33 N. lasalle

Chicago, Illinois 60690 i
Dawg Enterprises, Inc.
941-943 W. Randolph
Chicago, Illinois

MORTGAGEE

NBD Highland Park Bank N.A.
513 Central Avenue
Highland Park, IL 60035

or at such other place as either party hereto may bs notice in writing
designate as a place for service of notice shall constitute sexrvice of notice
hereurder.

Waiver of Defense; Remedies Not Exclusive

25. No action for the enforcement of the lien or any provision hereof
shall be subject to any defense which would not be good and available to the
party interposing same in an action at law upon the Note. Mortgagee shall be
entitled to enforce payment and performance of any indebtedness or obligations
secured hereby and to exercise all rights and powers under this mortgage or
other agreement or any laws now or hereafter in force, notwithstanding some or
all of the said irdebtedness and obligations secured hereby may now or
hereafter be otherwise secured, whether by mortgage, deed of trust, pledge,
lien, assigrmment or otherwise. Neither the acceptance of this mortgage nor its
enforcement whether by court action or other powers herein contained, shall
prejudice or in any manner affect Mortgagee's right to realize upon or enforce

14
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any other security now or hereafter held by Mortgagee, it being agreed that
Mortgagee shall be entitled to enforce this mortgage and any other remedy
herein or by law provided or permitted, but each shall be cumulative and shall
be in addition to every other remedy given hereunder or now or hereafter
existing at law or in equity or by statute. Every power or remedy given herein
to Mortgagee or to which it may be otherwise entitled, may be exerciseq,
concurrently or independently, from time to time, and as often as it may be
deemed expedient by Mortgagee and Mortgagee may pursue inconsistent remedies.
No waiver of any default of the Mortgagor hereunder shall be implied from any
omission by the Mortgagee or Holders to take any action on account of such
default if such default persists or be repeated, and no express waiver shall
affect any default other than the default specified in the express waiver and
that onlr for the time and to the extent therein stated.

Waiver of Sta:tutory Rights

26. Mortdagor shall not and will not apply for or avail itself of any
appraisement, valuzcion, stay, extension or exemption laws, or any so-called
"Moratorium lLaws," ~w existing or hereafter enacted, in order to prevent or
hinder the enforcement ¢r. foreclosure of this mortgage, but hereby waives the
benefit of such laws. ‘iortgagor for itself and all who may claim through or
under it waives any and all rright to have the property and estates comprising
the premises marshaled upon zily foreclosure of the lien hereof and agrees that
any court having jurisdiction co foreclose such lien may order the premises
sold as an entirety. Mortgagur hereby waives any and all rights redemption
from sale under any order or decree-uf foreclosure of this mortgage on behalf
of the Mortgagor, and all persons beneficially interested therein, and each
and every person except decree or Juvigment creditors of Mortgagor in its
representative capacity and of the trust astate, acquiring any interest in or
titie to the premises subsequent to the date<of this mortgage. The foregoing
waiver of right of redemption is made pursuant to the provisions of Section 18a
of "An Act in regard to judgments and decrees, and the manner of enforcing
them by execution, and to provide for the redemption of real estate sold under
execution or decree and for the release of ifans on real estate by
satisfactions of money judgments by the court," apprcved March 22, 1872, as
amended (Ill. rev. Stats., Ch. 110, Sec. 12.125).

Post Maturity Rate

28. "Post maturity rate" as used herein shall mean inierest at two
percent (2%) in excess of rate of interest on the Note.

Binding on Successors and Assigns

29. This mortgage and all provisions hereof, shall be binding upon
Mortgagor and all persons claiming under or through Mortgagor, and shall inure
to the benefit of the Holders from time to time and of the successors and

assigns of the Mortgagee.

15

&
S
o~
by
G
>
~J




UNOFFICIAL. COPY, , |

Definitions of "™ortgagor," "Mortgagee" and YAffiliated Persons"

30. The word "Mortgagor" when used herein shall include: (a) the
original Mortgagor named in the preambles hereof; (b) said original Mortgagor's
successors and assigns; and {¢) all owners from time to time of the premises.
The words "Affiliated Persons" when used herein shall mean any and all of: (a)
quarantor of any of the cbligations of Mortgagor under the Note, this mortgage,
or any ILoan Agreement; (b) if Mortgagor is a trustee, beneficiaries of the
trust, including the general partners of any general or limited partnership
which is a beneficiary of the trust. The words "Holders" and "Mortgagee" when
used herein shall include all successors and assigns of the criginal Holders
and Morioagee identified in the preambles hereof.

Captions

31. The ¢aptions and headings of various paragraphs of this mortgage are
for convenience orily and are not to be construed as defining or limiting, in
any way, the scope-or intent of the provisions hereof.

Execution of Separate Secu:ity Agreement, Financing Statements, Etc,

32,  Mortgagor, upon request by Mortgagee from time to time, shall
execute, acknowledge ard deliver tw Mortgagee, or cause any Affiliated Person
to so execute, acknowledge and deliver to Mortgagee, a Security Agreement,
Financing Statement or other similar cezurity instruments, in form satisfactory
to Mortgagee, covering all property of-aiy kind whatsoever owned by Mortgagor
or such Affiliated Person, as the case wey be, which in the sole opinion of
Mortgagee is essential to the operation of tix: premises and which constitutes
goods within the meaning of the Uniform Carrercial Code or concerning which
there may be any doubt whether the title to sam2 has been conveyed by or
security interest perfected by this Mortgage urder the laws of the state in
which the premises are located, and will furthel .execute, acknowledge and
deliver, or cause to be executed, acknowledged and ‘drlivered, any financing
statement, affidavit, continuation statement or certif.cate or other document
as Mortgagee may request in order to perfect, preserve, nzintain, continue and
exterd the security interest under and the priority of this mcrtgage and such
security instrument. Mortgagor further agrees to pay to Mortgsjee on demand
all costs and expenses incurred by Mortgagee in connection, with the
preparation, execution, recording, filing and refiling of any such Jwament.

Partial Invalidity; Maximum Allowable Rate of Interest

33. Mortgagor and Mortgagee intend and believe that each provision in
this mortgage and the Note camports with all applicable local, state and
federal laws and judicial decisions. However, if any provision or provisions,
or if any portion of any provision or provisions, in this mortgage or the Note
is found by a court of law to be in viclation of any applicable local, state or
federal ordinance, statute, law, administrative or judicial decision, or public
policy, and if such court should declare such portion, provision or provisions
of this mortgage and the Note to be illegal, invalid, unlawful, void or
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unenforceable as written, then it is the intent both of Mortgagor and
Mortgagee that such portion, provision, provisions shall be given force to the
fullest possible extent that they are legal, valid and enforceable, that the
remainder of this mortgage and the Note shall be construed as if such illegal,
invalid, unlawful, void or unenforceable portion, provision or provisions were
not contained therem, and that the rights, obligations and interest of
Mortgagor and Mortgagee under the remaindet of this mortgage and the Note shall
continue in full force and effect. All agreements herein and in the Note are
expressly limited so that in no contingency or event whatsoever, whether by
reason of advancement of the proceeds hereof, acceleration of maturity of the
unpaid principal balance of the Note, or otherwise, shall the amount paid or
agreed to be paid to the Holders for the use, forbearance or detention of the
money to ke advanced hereunder exceed the highest lawful rate permissible under
applicable usury laws. If, from any circumstances whatsoever, fulfillment of
any provision herecf or of the Note or any cther agreement referred to herein,
at the time performance of such provision ghall be due, shall involve
transcending the limit of validity prescribed by law which a cx::urt of competent
jurisdiction may deem applicable hereto,then, ipso facto, the cbligation to be
fulfilled shall be Treduced to the limit of such validity and if from any
ciraumstance the Holders chall ever receive as interest an amount which would
exceed the highest lawiul rate, interest an amount which would exceed the
highest lawful rate, such ancunt which would be excessive interest shall be
applied to the redud:ion of the unpaid principal balance due under the Note and
not to the payment of interest.

Mortgagee's Lien for Service Charge znd Expenses

34, At all times, regardless O©f whether any loan proceeds have been
disbursed, this mortgage secures (in addirion to any loan pmeeds disbursed
from time to time) the payment of any :rd all loan camissions, service
charges, llquldated damages, expenses and advances due to or incwrred by
Mortgagee in connection with the loan to be secured hereby all in accordance
with the application and loan comuitment issuod” in connection with this

transaction.

Maintenance of Mortgagor's and Affiliated Persons' @ Irterests; Additional
Financing
35. Mortgagor shall not suffer or permit any of the tollxing to occur

without first procuring Mortgagee's prior written consent, whichk zonsent shall
not be unreasonably withheld:

(a) The transfer of title to all or any portion of the premises,
whether by operation of law, voluntarily or otherwise;

(b) The assigrment of the beneficial interest in the trust
constituting the Mortgagor, whether by operation of law, voluntarily or
otherwise;

{c) The encumbering of title to the premises by the lien of any
mortgage, trust deed or other instrument in the nature of the mortgage or trust
deed, the collateral assignment, pledge or hypothecation of the heneficial
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interest in the trust constituting Mortgagor hereunder or the assignment,
pledge or hypothecation of the avails, rents, issues or profits of the
premises, as, in any case, security for any loan or abligation other than the
loan secured hereby; or

(d) The transfer, pledge or hypothecation, whether hy operation of
law, voluntarily or otherwise, of more than fifty percent (50%) of the voting
stock of any corporate Affiliated Person or of any subsequent corporate
mortgagor (other than a land trust mortgagor) who succeeds to title to the

premises pursuant to this paragraph 35.

If any of the events set forth in subparagraphs (a) - (d) of this
paragrarii 35 shall cccur without Mortgagor's prior written consent, Mortgagee
shall ‘have the right to declare the entire indebtedness secured hereby
immediately-due and payable and to exercise all rights and remedies granted to
Mortgagee Wwer this mortgage in the event of default hereurder. In the event
Mortgagee deciarvs the indebtedness due ard payable pursuant to this paragraph
35, there shall e added to the principal balance secured hereby an amount
equal to the prepayeent penalty which would be due if a prepayment in full was
then being made pursuant to the temms of the Note.

Hold Harmless to Mortgagee

36. Mortgagor hereby agress-to indemnify and save Mortgagee, its successors
and assigns, harmless against ~all liability, loss, damage and expense
(including reasonable attorneys' fecs) incurred by Mortgagee on account of
claims or demands of every nature, ‘kird and description for loss or damage to
property, or injury to or death of every of every person, caused by, or
connected in any manner, with the presene 'on or under, or the escape, seepage,
leakage, spillage, discharge, emission or re.ease, from the Premises or into or
upon any land, the atmosphere, or any watercwcse, body of water or wetland, of
any "Hazardous Material® ({defined below), incliding without limitation, any
losses, liabilities, damages, injuries, costs, uxpernses or claims asserted or
arising under the Comprehensive Envirormmental Fosponse, Campensation and
Liability Act, any so~called "Superfund" or "Superlien" law, or any other
Federal, state, local or other statute, law, ordinance, code, rule, regqulation,
order or decree regulating, relating to or imposing liakility or standards of
conduct concerning any Hazardous Material, or the construction, operation,
administration or inspection of the Project, whether due in wiciz or in part to
the negligence of the Mortgagor, the Mortgagee, any contractor or contractors,
subcontractor or subcontractors, or to the negligence of their respective
partners, agents or employees, except for acts or willful or wantor nwisconduct
of the Mortgagee or of Mortgagee's employees or agents (the "indemnified
Matters"). At its own cost and expense, Mortgagor hereby agrees to hold
Mortgagee and its employees, agents, representatives, successors or assigns
(the "Irdemnified Parties") hammless as well as defend and pay all costs and
expenses (including reascnable attorneys' fees) of any and all suits or other
legal proceedings that may be browght or instituted against the Indemnified
Parties on any Indemified Matters, and pay and satisfy any judgement that may
be remdered against the Indemnified Parties in any such suit or legal
proceeding, or the amount of any compromise or settlement that may result
therefrom, unless attributable primarily to the willful or wanton misconduct of
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the Indemnified Parties. For purposes hereof, "Hazardous Material” means any
hazardous substance or any pollutant or contaminant defined as such in (or for
purpose of) the Camprehensive Envirommental Response, Compensation and
Liability Act, any so-called "Superfund" or Superlien" law, the Toxic
Substances Control Act, or any other Federal, state or local statute, law,
ordinance, code rule, reguiation, order or decree requlating, relating to, or
imposing liability or standards of conduct concerning, any hazardous, toxic or
dangerous waste, substance or material, as now or at any time hereafter in
effect, or any other hazardous, toxic or dangerous waste, substance or
material.

Applicable Law

37. /This Mortgage, the Note and all other instruments evidencing and
securing tle Joan secured hereby shall be construed, interpreted and governed
by the laws (f the State of Illimois, provided, however, that ih the event all
or any portion ‘or portions of the premises are not located in said state, then
and in such event che enforcement hereof against the premises, or portion or
portions thereof, l:cated ocutside of such state, and remedies therefor, shall
be governed by the luws of the jurisdictien in which the premises or such
portions are located.

This Mortgage is executed by American National Bank and Trust Company of
Chicago, not personally but as Tristee as aforesaid, in the exercise of the
power and authority conferred upin-and vested in it as such Trustee (and said
Trustee hereby warrants that it possesses full power and authority to execute
this instrument), and it is expressly urderstocd and agreed that nothing herein
or in said note contained shall be consirued as creating any liability on the
said Trustee or on said Bank personally +o-vay the said note or any interest
that may accrue thereon, or any imdebtedness iccruing hereunder, or to perform
any covenant either express or implied herein centained, all such liability, if
any, being expressly waived by Mortgagee and by <vary person now or hereafter
claiming any right or security hereunder, and thint s0 far as the Trustee and
its successors and said Bank personally are corxeimad, the legal holder or
holders of said note and the owner or owners of aiy indebtedness accruing
hersunder shall look solely to the premises hereby coiveyed for the payment
thereof, by the enforcement of the lien hereby created, 'in the manner herein
and in said note provided or by action to enforce the personal 1llability of the
Guarantors, if any.
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IN WIINESS WHEREOF, American National Bank and Trust Company of Chicago, not
personally but as Trustee as aforesaid, has caused these presents to be signed
by one of its Vice Presidents or Assistant Vice Presidents and its corporate

seal to be hereunto affixed and attested by its Assistant Secretary, the day
and year first above written.

American Naticnal Bank and Trust
Campany of Chicago as Trustee under
Trust Agreement dated March 21, 1988

LPECETSS
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STATE OF ILLINOIS )
) S,

.
couNTY OF_{TE¥ie)

I, the undersigned, a Notary Public, in and for Salmﬁy
aforesald, DO HEREBY CERTIFY that  yyzf2iir o LAl ”én %&ﬁ?&f

0 Amer;can National Bank and Tmst Company of ('.mcago,
FeN¢ NS M Sienond, Vies Prsebiuthry of said company, who are

personally }movm to me to be the same persops whose names are subscrlbed to the
foregoing instrument as.such ¥ice Presiderteand 4 v1 Seéretdry, Vrespectively,
appearsi before me this day in 1 person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the
free and voluntary act of said company, for the uses and purposes therein set
forth; and the said:: : Secrdtary "then and there acknowledged that (s)he, as
custodian of the corporate seal of said company,did affix the corporate seal of
said company to‘suid instrument as said secretary's own free and voluntary act
and as the free ar2 voluntary act of said company, for the uses and purposes

therein set forth. .
. M .',g e {3
leen under my hand «nd Notarial Seal this “day of

, 1988.

f}d/ '

r R

. (ijL,b&fE;;;;:j B fgmoaL SEAS
» Karen E. Burns

Noan~ Public, Stale of {llinois
My Commitsinn Exzifes ° {2190

I HWW

/m!. YO
This instrument was prepared by:

GLENN D. GUSTAFSON

NBD Highland Park Bank N.A.
513 Central Avenue
Highland Park, IL 60035
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Attached and made a part hereto of Mortcage dated March 21, 1988 between
American National Bank and Trust Company of Chicago, as Trustee under agreement
dated March 21, 1988 and known as Land Trust No. 104922-05 and NBD Highland

Park Bank N.A.

EXHIBIT A

Lots 5 and 6 (except the North 35 feet of each of said lots conveyed to City of
Chicago for widening Randolph Strest) in the Subdivision of the North 100 feet
of Lot 1 in Assessor's Division of Block 40 in Carpenter's Addition to Chicago,
in Sectisn 8, Township 39 North, Range 14, East of the Third Principal

Meridian, -in Cook County, Illinois

Commonly known 3s: 941-43 W, Randolph
Chicago, Illinois

i .qi.o
PIN Nos.: 17~08-430-014=0000 Z£% &
17~08-435-015-0000 o=k © f*\-
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