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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument)is given on =====me==a Appril 18t cecccecmccemcnoos
19 88 . Themorigngoris w==meuww== Richard Jonos, divorced und not since remarried
Semmm e ——— ("Borrower''). This Sccurity Instrument is given to
Fleet Mortgape Corp, =w=-mmmm== .whichisorgunizcdnndc;isting

under the laws of 7= the state of Rhode Island --==, nnd whose addressis === - -
125 8+ Wells, Milwaukee, WI 53202 =~ - == (“Lender “)
Borrower owes Lenderthr nnncnpnl*ﬁum Of mam—— seventy-threc-thousand and no/l100 —wwem—cua—caw
Dollurs (US. S 73,000,00 ). This debl is evidenced by Borrower's note
dnted the same date as lhl‘- Srcupity Instrument ("Note"), w!nch provides for monthly payments, with the full debi, if not
paid earlier, due nnd poaynble or Aprll lst, 20018 ~memccmvmmanaan, llmSc.curllylnsirumunl
secures to Lender: (n) the repavivient of the debt evndcnccd by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of nll Ziier sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfararice of Borrower's covenants and sgreements under this Security Instrument and
the Note. Far this purpose, Borrower does herseby mortgnge, gram nnd convey 1o Lender the lollowing described property

located in > County, tlinois:

FMC #503936-3

LOT 90 IN CLARK STREET ADDI'TION Iy EDGEWATER BEING A SUBDIVISION OF THAT
PART OF THE SOUTHWES?T Y OF THE SOUFHWEST ) OF SECTION 5, TOWNSHIP 40

NOKTH, RANGE 14, EAST OF THE THIRD TRINCIPAL MERIDIAN, LYING NORTR OF TRE
SOUTH 43 RODS THEREOF AND FAST OF CLAPK STREET, IN COOK COUNTY, ILLINOIS.

which has the sddress of 1421 W. Edgewater - Chicago ===mmwe=~
[Sireet) {Ciy]

HNlinpis =====- ("“Property Address”);, ====ssmcmmomnc e c e ne e e ———m—————
{ ¢y Coc)

TOGETHER WrTh all the improvements now or hereafter erected on the praperty, and all easements, rights,
appurtenances, rewts, royaltivs, mineral, oil and gas rights snd prolits, water rights and stock and all flixtures now or
herealter o part of the property. All replacements and sdditions shall nlso be covered by this Sceurily Lostrument. Allolthe
furegoing is referred ta in this Security Instrument as the " Property.”

BoRROWER CoviNanTs that Borrower is lawlully scised of the estnie hereby conveyed and has the right to
mortguge, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend genierally the title to the Praperty against all elaims and demands, sabject 1o nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform govenants for pationsd use and non-uniform covenanms with
limited varintions by jurisdiction to constitute s unilorm security instrument cavering renl property.

ILLINGIS--5ingie  Fanuly—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83

Financlal Laws Formy™
Form 18718
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1. Payment of Princlpal and Interest; Prepayment and Late Charges,.  Horrower shall prompily pay when due
the praneipad of and interest on the debt evidenced by the Note i any prepnyment and Inte charges due under the Nole,

2, Funds for ‘Fuxes und Ingyrance,  Subject to npplicable Inw or to a written woiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Nate is paick in full, a swn (“Funds®) equal to
one-twellth of: (n) yenrly tnxes and nssessments which may atimin priority over this Security Instrument; (b) yearly
leasehold puyments or ground rents on the Property, if uny; (¢) yearly hazard insurance premiums; and (d) yeurly
morlguge insusance premiums, if any, These items ure called “eserow items,” Lender may estimute the Funds due on the
basis of cureent dula nnd reasonable estimntes of future escrow items,

"The Fundds shall be held in an institution the deposits or seconnts of which sre insured or gunranteed by o federal or
state ageney (inchuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the necount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower and
Lender muy agree in writing that interest shall be poid on the Funds. Unless an agreement is made or npplicable luw
recquires interest 10 be puidd, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds, Lender
shutl give to Borrower, without ¢harge, an nnnusl aceaunting of the Funds shawing credits and debits to the Funds and the
purpose lor which ench debit to the Funds was made. The Fupds are pledged as additional security for the sums secured by
this Security Instrament.

(€ the amount of the Funds held by Lender, together with the Riture monthly payments of Fuads payable prior to
the due dates of the escrow items, shali exceed the amount required to pay the esecrow items when due, the excess shall be,
at Borrower's option, cither prompily repuid to Borrower or eredited 10 Borrower on monthly payments of Funds. If the
amount of the Fanas beid by Lender is not sufeient ta pay the escrow items when due, Borrower shall pay to Lender any
amount necessary wanuke up the defleiency inone or more payments as required by Lender,

Upon paymwent-in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender, IFunder paragraph 19 the Properiy Is sokd or sequired by Lender, Lender shad! apply, no later
than iinmediately priordo ihe sule of the Property or its aequisition by Lender, nny Funds held by Lender at the time of
upplication us o eredit agaiedt the sums secured by this Sccurity Instrument.

3. Application of Paymants,  Unless npplicable Inw provides otherwise, ull pnyments received by Lender under
parugraphs 1 and 2 shall be appliza: first, to late charges due under the Note; second, to prepayment eharges due undler the
Nate; third, to amounts payable urder puragraph 2; fourth, to interest due; und Inst, to principal due,

4, Charges; Llens,  Borrower shall pay all inxes, assessments, charpes, ines and impasitions attributable 1o the
Property which may atuin priority over this Security Instrument, and leaschold payments or growsl rents, it wny.
Burrower sholl pny these abligations (nche imanner provided in puragraph 2, or iFnot paid in this omnner, Borrower shaldl
piy them on time directly ta the person ower puyment. Borrower shall promptly furnish to Lender ail notices of nmounty
to be paid under this pnragraph. I Barrower mnkes these payments direetly, Borrower shall promptiy furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any il whieh has priority over this Security Instrument unless Borrower: ()
ugrees in writing to the payment ol the obligation scevze by the tien in o manner neceptable 1o Lender; (b) contests in good
taith the lien by, or delencds ugninst enforeement of thZ icn in, legal proceedings which in the Lender's opinion operete 10
prevent the enforcement of the lien or forleituce of any pur-of the Praperty; or (¢) secures from the holder of the lien an
ugreement sntisfactory (o Lender subordinnting the lien tothis Security Instrament, I Lender determines that any port of
the Property is subject to n lien which mny attain priority sy this Security Instrument, Lender may give Borrower n
notice iklentifying the tien, Borrower shndl satisfy the len or tnzedre or more of the actions set forth ubove within 10 days
of the giving of notice.

S, Hnzard Insurance,  Horrower shall keep the improvements now existing or hereafier erected on the Property
insured agninst loss by lire, hanzards included within the term “extended covernge' and any other hazards for which Lender
requires insurance, This insucance shall be maintained in the mpounss argd for the periods thist Lender reduires. The
insurance currier providing the insurnnce shndl be chosen by Borroweisubject-to Lender's upproval which shail not be
unreasonably withheld,

All insurnnee policies and renewnls shall be acceptable 1o Lender nnashelt include o stundard morignge cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires,”ariower shall promptly give to Lender
ull receipts of paid premiums and renewnl notices, In the event of loss, Borrower shill givwprompt notice to the insurance
earrier nnd Lender, Lender may ke proof of loss if nat made promptly by Rorrower.

Unless Lender and Barrower otherwise ngree in writing, insurance proceeds shall be apnlied to restorantion or repair
of the Property dumaged, it the restoration or repair is economically fensible nnd Lender's socurity is not lessened. 1t the
restorution or repair is not economicalbty feasible or Lender's security would be lessened, the insuinuce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢scess paid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days o notice from Lender thit vh¢ insieennee carrier has
offered to settle o claim, then Lender may collect the insurance proceeds, Lender may use the procecds o repair or restore
the Property or 1o puy sums secured by this Seeurity Instrument, whethier or niot then due, The Jo.dey jwriod wil} begin
when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to prineipal shali nat extend or
pastpone the due date of the monthly payments referred to in parsgraphs | and 2 or change the amount of the poyments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting
from damnge to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instruntent immedintely prior to the acquisition.

6, Prescrvation and Malntenance of Property; Leuseholds,  Borrower shall not destroy, dumage or substantinlly
chnnge the Property, ullow the Property to deteriorate or commit waste, IF this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower nequires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance,  IF Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may signifieantly affect
Lender's rights in the Property (such ns » proceeding in bankrupicy, probate, for condemnation or to epforee laws or
regulntions), then Lencler may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s netions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppenring in court, paying reasonnble attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shal become ndditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shinll bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.
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T UNORRIGIALGORY |

Assignment of Rents

THIS -8 FAMILY RIDER is made this sk day of o 8RR oo .19 R8.,
amd s incorporated into and shall be deemed to amend and supplement the Mongape, Deed of Trust or Sseurity Deed
tthe “Security Instrument’') of the sume date given by the undersigned (the 'Borrower™) 1o secure Borrowers Note to

Fleat Montgose Corp, {the *Lender'™)
of the sume dute and covering the property described in the Security [nstrument and iocated at:

L42) W, 60()60
EProDwtv Agdrosa)

1«4 FAMILY COVENANTS. In nddition to the covenams und agrccmcms mude in the Security Instrument, Borrower
and Lender funther covenant and ngree us follows;

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shull not seek, agree to or mnke n chunge in the
use of the Property or jts zoning classification, unless Lender has sgreed in writing to the chunge. Borrower shall comply
with wll laws, ealinunces, regulntions und requirements of any governmenial bexly applicabie to the Propenty.

B. SUBCRIDINATE LIENS, Except ns permitted by federu! luw, Borrower shall not ullow uny lien inferior 10 the
Security Instumznt to be perfected nguinst the Propery withow Lender's prior written permission.

€, RENT LOAS2{SURANCE. Borrower shul) maintin insurance against renl loss in addition to the other hazards
for which insurunce/is_renuired by Unifonn Covenant 5,

D. *“BORROWER'S UL MT TO REINSTATE” DELETED, Uniform Covenunt 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 10 Lender al! leuses of the Propenty
and all security deposits mede /i connection with leases of the Property, Upon the assignment, Lender shall huve the
right to modify, extend or terminate the cxtstlng leases and to execute new leases, in Lender's sole discretion. As used in
this purugraph £, the word *‘lease'*-spuil mean “subleuse” if the Security Instrument is on n lensehold.

F. ASSIGNMENT OF RENTS. Borrawel unconditionally ussigns and transfers to Lender ali the rents and revenues
of the Propenty, Borrower authorizes Lencer osLender’s ngents 1o collect the rents and revenues and hereby directs each
tenant of the Propenty to puy the rents to Lelsde or Lender's ngents. However, prior to Lender’s Notice to Borower of
Borrower's breach of any covenant or agreemen ip the Sccurity Instrument, Borrower shall collect and receive ull rents
and revenues of the Property us Irustee for the bepcfof Lender und Borrower, This nssignment of rents constitutes an
nbsolute ussignment and not an ossignment for additions!-security only.

If Lender gives notice of breach to Borrower; (1) all rents received by Borrower shull be held by Borrower us trustee
for benefit of Lender onky, to be applied w the sums secuira by the Seuumy Instrument; (il) Lender shall be entitled 1o
collect und receive all of the rents of the Pmpcn}', ind (i13) <S¢k enant of the Property shall pay all rents due and unpuid
to Lender or Lender’s ugent on Lender's written demand to (he/trnont,

Borrower hus not executed any prior nssignment of the rente” apd has not and will not perform any aet that would
prevent Lender from exercising its rights under this puragruph F.

Lender shall no! be required to enter upon, ke control of or muiziin the Propeny before or after giving notice of
breach to Borrower. However, Lender or o judicinlly nppointed receiver riay do so at any time there is o breach. Any
upplication of rents shall not Gure or waive any default or invalidate nny other <ight or remedy of Lender. This assign.
ment of rents of the Propenty shall terminate when the debt secured by the brourity lustrument is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any rote/or agreement in which Lender hus
un interest shatl be n breuch under the Security Instrument und Lender may invoke y ol the remedies permitted by the
Security Instrument,

TOFSETN

BY SIGNING BELOW. Borrower uccepts und ngrees to the terms and provisions contuined lndiis 1-4 Family Rider.

e (Seal)
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