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COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.
5005 NEWPORT DRIVE #400

ROLLING MEADOWS, ILLINOILS 60008

|Spage Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (**Sceurity Instmiment'') is given on.oinne. APRILGLST i
8.8, The wagngoris,.... STEPHEN. . FEE .. A BACHELOR. (.oovtimiiinne s
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corvarernnennogfiotat ot ranitersinrsisay (“Borrowcr") This Sceunty Imumncm is glven to couu.on WEALTH
QRTGAG.E...CD J.PANY..OD..A.ML.RT.CA T O oo, which s orgonized nnd existing
untlt.r the lnws of.., JDELAWARE....... ................und who-u. mldmss (£ TR 2200..WEST..LOOP |
S.O.U.IEH‘..HQUS l‘w’ S TEXAS.27027. s, e e e e
(*'Lender'”). Borrower owes Lepaer the principal sum of.......SENENTY.. :L'H.OUSANJJ A.ND Qu[ 100.
............................................. ....Dollurs (U.S, $...XKAX%7.0,000...00.). Thisdebt is cwdcnc;d by
Borroww s note dated the seme_dries7as this Su.un(y Instrument (**Note''), which pmwdcs for monthly payments, with the
tulk debt, if not paid eactier, due nnd pnvanle on,. . ABRRIL..QL,...2018...... Teeens oo This Security Instrument secures
to Lender: (n) the repuyment of the debt evilenved by the Note, with interest, nnd ull renewals, extensions and modifications;
(b) the payment of nll vther sums, with interest. advaneed under purgraph 7 to pratect the security of this Securily Instrument;
und (c) the performance of Borrower's cover ants and ngreements under this Security Instniment and the Note, For this pur-
pose, Borrower does hereby montgnge, grunt wad< nvcy 1o Lender the following described propenty located in
e R O County, Nlinois:

THE SOUTH 40 FEET OF THE NORYL4 351 FEET 11-5/8 INCHES OF THR
WEST 141 FEET OF THE EAST 174 FLeT OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST '1/4 OF SECTION 14, TOWNSHIP 40
NORTH, RANGE L3, EAST OF THE THIRW PRINCIPAL MERIDIAN, (EXCEPT
FROM SATD PREMISES THAT PORTION ThELEOF TAKEN OR USED AS AN
ALLEY) IN COOKR COUNTY, TILLINOTS,

THIS DROCUMENT PREPARED BY

HARRIET BERNARD FOR

COMMONWEALTH MORTGAGE COMPANY OF AMBRTICA, L.V,
5005 NEWPORT DRIVE

ROLLING MEADOWS, ILLINOIS 60008

4

TAX T.D.# 13=14~118~065 D
which has the address of......4 528, NORTH/LAWNDALE CAVENUR......., GHIG&W -------- eisvees '
{Streal} |

HNOIS. oo evivrins 60625,,.........{"Property Address'");
{Zip Code)

TocuTHrr Wrth all the improvements now or herenfier erected on the propenty, and all cusements, rights, appurtenunces,
rents, royulties, mineral, oil and gns rights nnd profits, water rights and stock and alk fixtures now or hereafter n part of the
propeity. Al replacements aned wdditions shall ulm be covered by this Securlty Instriment. All of the foregoing is referred
to in this Sccurity [nsirument us the *'Property.*

BORROWER COVENANTS that Borrower [s lawfully selsed of the estate hereby conveyed and hus the right 1o mortgage,
grunt and convey the Prapeny and that the Property is unencumbered, except for encumbmnces of record. Borrower warrnis
and will defend generully the title to the Property against all ¢loims and demands, subject o any encumbrinces of record,

TS SECURITY INSTRUMENT combines unliform convenams for national use nnd non-unifonm convenants with tinited
variations by jurisdiction to constitute n uniform sccurity instnunent covering real property,

ILLINDIS - single Family — FNMAJFHLMG UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENAT ranm ver and Lender Coveng nuﬁl‘Tgr'uuns ollows: 3

L Payment of Principa) and Interest; Prepuyment und Late Charges.  Borrower shuil prompily pay when due
the principal ofand interest an the debt evidenced by the Note und uny prepayment nnd lute charges due under the Note,

2, Funds for Tuxes and Insurnnee.  Subject to upplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymeats are due under the Note, until the Note is paid in full, o sum ("Funds®) equal 10
one-twelfth aft () yearly mxes and assessments which may attnin priority over this Security Instrument; (b} yearly
lensehold payments or ground rents on the Property, I any; (¢) yearly huzard insurance premiums; and (d) yeorly
martgage insurince premiums, it any, These items are called “escrow items.” Lender may estimate the Funds due on the
susis of current data and repsenuble estimntes of future eserow items.

The Funids shall be held in an institution the deposits or accounts of which are insured or guuranteed by o federnd or
staute ugeney (including Lender i Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender muy not ehurge for holding and applying the Funds, snulyzing the aceount ar verifying the eserow items, unless
Lender puys Horrower interest on the Funds and applicable law peemits Lender to muke such o charge, Borrower amd
Lender muy agree in writing thut interest shall be puid on the Funds, Unless an ngreement is mpde or appficable Taw
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds, Lender
shall give 10 Borrower, without charge, an annunl aeeounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds was made. The Funds are pledged us additional seeurity for the sums secured by
this Securily Instrument.

1 the nmount ol the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates ol the eserow items, shall exeeed the amount required to pay the escrow items when due, the exeess shall be,
wt Borrower's aption, either promptly repaid to Borrower or eredited 1o Borrower on monthly paymenis of Fonds. )f the
amount of the Fands held by Lender is not suficient to pay the escraw items when due, Borrower shadl pay to Lender any
amount necessury o make up the deficiency in one or more payments as reguired by Lender,

Upon puyrieptin full of all sums seeured by this Seeurity Instrument, Lender shull promptly refund o Borrower
any Punds held by Lenlder, [Munder parngraph 19 the Property is sold or ucquired by Lender, Lender shalt upply, no luter
than immedintely priorcoithe sale ol the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application us o eredivagzesi the sums secured by this Security Instrument, )

J. Application of Pigrients,  Unless applicable law provides otherwise, all puyients received by Lender under
paragraphs 1 and 2 shall be applicd: fiest, to lute charges due under the Note; second, to prepayment charges due under the
Nuote: third, to wmounts puyable uader paragraph 2; fourth, 1o interest due; and last, 10 principal due.

4, Charges; Liens,  Bodiower shull pay all texes, nssessments, chirges, ioes and impositions ntiributable 1o the
Property which may nttuin priority” over_this Seeurity Instrument, and leasehald payments or ground rents, if sny.
Borrower shall pay these obligntions ¢ ie munner provided in puragraph 2, or if' not paid in that manner, Borrower shall
puy them an time directly to the person owespayment. Borrower shall promiptly fuenish 1a Lender ull notices of amounts
to be paid under this paragraph, If Borrowere makes these payments directly, Borrower shall promptly turnish to Lender
receipts evideneing the payments,

Borrower shall promptly dischurge any lies which has priority over this Security Insirument unless Borrower: (1)
agrees in writing to the payment of the obligation seevred by the lien in a munner acceptable 1o Lender; (b) contests in good
laith the lien by, or defends against enforcement ol the ten in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the fien or forfeiture of any paeeaf the Property: or {¢) secures from the halder of the ten an
agreement satisfuctory to Lender subordinnting the lien 0 this Security Instrument. If Lender determines that any part ol
the Property is subjeet te n lien which may nttain priorityovan this Security lnstrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisly the lien or tike'one or more of the actions set forth nbove within 10 days
of the giving of notice,

5. Huzard Insurance.  Borrower shall keep the improvemedn now existing or hereafter erected on the Property
insured ngainst loss by fire, huzards included within the term “extended civernge” and any other hnzards for which Lender
reguires insurnnee. This insurance shall be maintnined in the nmoudts nnd for the periods that Lender requires. The
insurance ¢urricr providing the insurance shall be chosen by Borrowersubjeet to Lender's appraval which shall not be
unrensonably withheld.

Al insurance policies and renewals shull be neceptable 1o Lender an:d sheil inelude o standard mortgage clause.
Lender shall huve the right to hald the policies and renewals, B Lender vequires! Rosrower shal) promptly give to Lender
all receipts of puid premiums nnd renewnl notices, In the event of loss, Borrower shaicgzive prompt notice to the insurance
sarrierand Lender, Lender may make proot of loss if not made promptly by Borrowey’.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be noplied 1o restorntion or repair
of the Property damaged, il the restorntion or repair is economicaily fensibie and Lender’s cecurity is not lessened, I the
restarition or repair is not ccanomically feosible or Lender’s seeurity would be lessened, tive insurance proceeds shall be
applied to the sums seeured by this Security Instrument, whether or nat then due, with any excest paid to Borrower, If
Borrower ubandons the Property, or does not answer within 30 days o notice from Lender thavadic “asurnnee carrier has
offered o settle n claim, then Lender may colleet the insurunee proceeds. Lender may use the procedds o repuir or restore
the Property or 1o puy sums seeured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given,

Unless Leader and Borrower otherwise agree in writing, nny applicntion of proceeds 10 principal shiireat extend or
postpone the due date of the monthly payments referred (o in puengraphs 1 and 2 or change the amount ol tie pnymenms. If
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies und proceeds resulting
fram damage to the Property prior to the aequisition shadl pass 10 Lender (o the extent of the sums seeured by (his Security
{nstrunient fnmediately prior to the qequisidion.

6. Preservation sud dMaintenunce of Property; Leageholds,  Borrower sholl not destroy, dumage or substantially
change the Property, nllow the Property 1o deteriorute or commit waste. If this Security Instrunient is on o leasehald,
Barrower shull comply with the provisions of the lense, and il Borrower nequires fee title (o the Property, the leasehold and
fee title shall ot merge unfess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurunce, If Borrower Tails to perform the
covensnis and agreements contained in this Seeurity Instrument, or there is u legal proceeding that muy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do und pay Tor whalever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying uny sums sectired by o lien which has priority over this Security
Lnstrument, appearing in court, paying reusonable attorneys' fees and entering on the Praperty to mnke repairs. Although
Lender may 1ake action under this puengraph 7, Lender does not hnve 1o <lo so.

Any amowus disbursed by Lender under this parngraph 7 shall become ndditionn! debt of Borrower secured by this
Seeurity Instrument. Unless Barrower and Leader agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting gryiment.
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