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MORTGAGE 31704149

THIS MORTGAGE (“Security Instrument™) is givenon MARCH 25

19 88 Themoripagoris ROBERT L. CHRISTAKOS AND DAWN M. CHRISTAKOS,
WIFE

HUSBAND AND

("Borrower™). This Decirity Instcument is givento FOSTER MORTGAGE CORPORATION

which is orgunized and existiap under the inwsof THE STATE OF TEXAS , and whose address i;
P.O. BOX 171

FORT WORTH, TEXAS 76101 (" Lender').
Borrower owes Lender the principa?aum of
EIGHTY EIGHT THOUSAND-AND NO/10D

Dollazs (U.S. § 88,000.,00 ). This debt is evidenced by Borrower's note

dated the same <late as this Security Instrument (*Note'), which provides for monthly payments, with the full debt, if'not
paid earlier, due und paynbleon  APRIL 1 2018 This Securily Instrument

secures 1o Lender: (0) the repuyment of the deat svidenced by the Note, with interest, und all renewals, extensions and

modifientions; (b) the puyment of all other sums, with ipterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borre.:s's covenants and ngreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortguge. grant and convey to Lender the following deseribed praperty
locnted in COOK

e 2 HFO[6-D

re!

Sarvi

County, Illinois:

<

LOr 3 IN SUPERIOR HOME BUILDERS SUBDIVISION .OF wors 2, 6, 7, 10, 11, 1z, 13
14 AND 16 OF MOORE'S ADDITION TO QAK LAWN. A SI/RDIVISION OF LOT 4 OF A
SUBDIVISION OF THE WEST HALF OF THE NORTH EAST QUPII CR AND ALL OF THE NORTH
WEST QUARTER OF SECTION 4, TOWNSHIP 37 NORTH, RANIE .2, EAST OF THE 'THIRD

PRINCIFAL MERIDIAN, REC‘ORDED MAY 7, 1913 AS DOCUMEWNP 5179435, IN COOK
COUNTY, ILLINOIS
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DEFT-G L AECURDING $14.40
THIRRE TREWGUES QH/04/80 13:10-0¢9
HASYT B A3 e E I -l T oL 4L o 5
CoNk COUNTY RFCDRDER

<
24-04-113-005@ vmy

which hns the nddressof 9409 WEST AVERY d

OAK LAWN
|Stroet) [City) /
Minois 60453 ("'Property Address'');

[2ip Code)

TOGETHER WUTIU all the improvements now or herenfter erected on the property, und all casements, rights,
appuctennnces, reals, royallies, mineral, o) and gas rights nnd profits, woter rights nnd stock and all fixtures now or

herenfter u purt of the praperty. Al replicements wad luhilllunsa.hnllulw be covered by this Seeurity Instrument, All of the
foregoing is referred to in this Securily Enstrument us the “Property.”

BORKOWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed nnd has the right o
muorigage, ®rant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agninst all claims and demunds, subject 1o wny
encumbranees of record.,

THIS SECLRITY INSTRUMENT combines uniform covenunts for national use nnd non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform seeurity instrument covering real property.
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rumek INOERICHMLCORY, 2
1. Payment of Priwelpdl aWd Yerfertst; Prepdy taid 1, “hares, rrbwer shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayiment and late churges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicnble luw oF to o writien waiver by Lender, Borrower shall pay
to Lender an the duy monthly puyments ure due under the Nate, until the Note is paid in full, o sum (" Funds®”) equal 10
one-twellth of: (n) yeurly wses and assessments which may ntiin priority over this Seeurily Instrument; (b) yearly
leuschold payments or groumd rents on the Property, i nny; (¢) yenrly hazard insurunce pramiums; nnd () yenrby
morigage insurunce premiums, if nny, These ilems are called Cescrow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of fulyre escraw ilems.

The Funeds stusit be letd In aninstieatdon che deposits or secoums of which are insured or guramieed by u federal
ar state ngeney (ineluding Lender i Lender s sweh an insticudon), Lender shall apply the Funds 1o pay the eserow items,
Lender may not charge tor liolding and applying the Funds, anulyzing the nceount or verifying the escrow ltems, unless
Lender pays Borrower interest on the Funds and wpplicable law permils Lender to make sueh o charge, A charge assessed
by Lender in connection with Borrower's entering into this Security fnstrument (o pay the cost of an fndependent tax
reporting service shull not be w ehurge for purposes of the preceding sentence.  Borrower nnd Lender may agree in writing
that interest shall be paid on the Funds, Unless nn agreement is made or applicuble law requlres interest to be paid, Lender
shall not be required 1o pay Borrower nny interest or eurnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds wus made. The Funds are pledged os andditdonal seeurity for the sums secured by this Securlty Instrument,

IT the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dales of the escrow jlems, shnll excecd 1the amoun! required to pay the escrow items when due, the excess shall be,
st Borrower's optjon, cither promptly repuid to Borrower or credited (o Borrower on monthly payments of Funds. If the
wmount of the Frinds held by Lender is not suflicient 10 pay the escrow items when due, Borrower shall puy to Lender nny
wmount necessury o make up the deficiency in one or more payments us required by Lender,

Upon payreent iy full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Linder. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediatcly prior.Zo the sale of the Property or its acquisition by Lender, any Funds hield by Lender at the time of
npplicution ns a credit agaioscthe sums secured by this Security Instrument.

3. Application of Puymants,  Unless applicable law provides otherwise, all payments received by Lender under
purngraphs L and 2 shall be appliza: fiest, to lnte charges due under the Note; second, to prepayment charges due under the
Note; thire, to amounts payable urdes parngeaph 2; fourth, to interest due; and last, to principul due,

4, Churges; Liens,  Boviower shall pay all tuxes, nssessments, charges, fines and impositions attributable to the
Property which may atlain priority @ver this Seeurity Instrument, and leasehald payments or ground rents, if any,
Borrower shall pay these obligations inin2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1IF Borrowe - maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge nny Liez »which has priority over this Security Instrument unkess Borrower: (a)
ugrees in wriling to the payment of the obligation sc:urert by the lien in s manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the'iien in, tegal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any par-Glthe Property: or (¢) secures from the holder of the lien nan
ugreement satistuetory (o Lender subordinating the lien to (his Security Instrument, If Lender determines that any purt of
the Property is subject to o lien which may attuin prierity w2 this Seeurity Instrument, Lender mny give Borrower
notice identifying the lien. Borrower shall satisfy the (ien or tukesp or mare of the actions set forth above within 10 days
of the giving of notice,

5, Hazard Insurance, Borrower shull keep the improvemerits 1ow existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the teem “extended covernge” and nny other hazards for which Lender
requires insurunce, This insuranee shall be maintabiied in the amounis 4p< Tor the periods thot Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjec’-in Lender's upproval which shall not be
unreasanably withhelkl,

All insurance policies and renewals shall be accepiable to Lender and sheli include o standard mortgnge ¢lause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Bocrower shall prompitly give to Lender
ull receipts of puid premiums and renewal notices. 1n the event of loss, Borrower shiil Ziveprompt notice to the insurnnce
currier and Lender. Lender may make proof of loss if not made proamptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shull be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's'serurity is not lessened. 17 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insarance proceeds shall be
upplied ta the sums secured by this Security Instrument, whether or not then due, with nny exzess/ psid 10 Borrower. I
Borrower abundons the Praperty, or does not unswer within 30 days a notice from Lender that the Jisyiance carrier has
offered ta settle o claim, then Lender may cellect the insurnnee proceeds, Lender may use the proceeds /(e repuir or resiore
the Property or o puy sums secured by this Security Instrument, whether or not then due, The 30-duy jeriod will begin
when the natice is given.

Unless Lender nnd Borrower otherwise agree in writing, any upplication of proceeds to prineipu) shalvoot extend or
postpone the due dunle of the monthly payments refecred 10 in puragraphs 1 und 2 or change the amount of the puyments. 1f
under puragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies und proceeds resulting
[rom damage 10 the Property prier to the acquisition shal) pass to Lender 1o the exient of the sums secured by this Security
Instrument immeciately prior to the ncquisition,

6, Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, allow the Property to deferiorate or commit waste. I this Security Instrument is on a lensehold,
HBorrower shinil coniply with the provisions of the lease, snd i Borrower sequires fee title ta the Property, the leasehold and
fee tithe shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce, Il Borrower fuils 10 perform the
cavenisnts und ngreements contuined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankrupicy, probute, for condemnation or (o enforee luws or
regulations), then Lender may do und pay for whatever is necessary 1o proteet the value of the Property and Lender's rights
in the Property. Lender's actions mny include paying nay sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees nnd entering on the Property 1o make repairs. Although
Lender may ke action under this parngeuph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall beeome ndditional debt of Borrower secured by (his
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shull bear interest From
the date of disbursement a1 the Note rare and shall be payable. with interest, upon notice from Lender 1o Horrower
requesling payment,
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