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THIS INSTRUMENT WAS PREPARED BY:  MID TOWN BANK AND TRUST COMPANY OF CHICAGO
By: Panela Ieibschn
2021 Nonrh Clark Street .

Chicago, lllinois 80614 R8136562

MORTGAGE

Loan Number; mth:8101279
citi:986071

THIS MORTGAGE (Security Insteiaient ™) is mide this 28tH- day ol March
19 88  benween the Martgagas,

FLIZABETH B. CHEMLER, married o Lawrence Houlihan,

(herein “Borrower™), aml the Mortgagee, Mid Town Bank and Trust Compuny of Chicago, o corporation organized and existing
under the lwws of THE S'EATE OF [LLINOIS, whose address is 2021 North Clurk Street, Chicago, HHnols (hereln Lender™)

WHEREAS. Borrower (vuadebied to Lender in the principal sum of  THIRTY=-TWO THOUSAND AND NO/100---
- ——— == = ($32,000.00) ==-Pultars, which indebtedness is evidenced by Borrower's
note Jated Maxrch 28, 1988 (herein “*Note'™), providing for momhly insalments nt prmcipni and Interest,
witly the balanee ol the indebledigas, i1 ol sooner paid, due and payable on April 1, 2

TO SECURE o Lemder ta) the repaymental e idebtedness evidenced by the Note, with interest thereon, the payment
ot all ather sums, with asterest therean, advieed in aeeordance herewith o proteet the security of this. Mortgage, and the
performunce of the covenants and agreements af orcower herein contuined, and () the repayment ol any futire advances.,
with interest thereon, Borrower does herehy mortgage, nrpnt and convey to Lender the lulluv.mt. deseribed property located
in the County of Cook ‘

L State ol Elinois : '

UNTI'l 205 AS DELINBATED ON PLAT OF SURVEY OF THR FOLLOWING
BDESCRIVBED PARCEL OF REBAL B2TATE: LOTS 25,26,27, AND 28 IN
HUSTED'S SUBDIVISION OF SOUTH PART OF BLOCK 13 IN CANAL MRUSTER'S
SUBDIVISION OF SECTION 33, TOWNSHTS 4% NORTH, RANGE 14, BEAST OF
THE THIRD PRINCIPAEL MERIDIAN IN CUCK COUNTY, Ir.!Z.INOIS, WHICH PLAT
P SURVEY I8 ATTACHED AS EXHIBIYT 'A' TO DL.CI'..ARATION oF
CONROMINIUM MADE BY CENTRAL NATIONAL/ GANK IN CHICAGO,AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 2,7 1377, AND KNOWN AS TRUST
#22873 RECORDED IN THE OFFICE OF RECORCVER OF DEEDS OF COOK
CounNTY, ILLINOIS AS DOCUMENT #24256262  \TOGETHER WITH ITS
UNMDIVIDED PERCENTAGE INTEREST IN THE COMMON. @LEMEN''S AS SET FORTH
IN SAID DECLARATION. U W
COMMONLY KNOWN AS: -/ %12':01% Irfl CLEVELAND AVE,, CHICAGO, IL 66614
TAX IDENTIFICATION NUMBER: 14-33-114-048-1G10 j

>
MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SLCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TC /THE ABOVE

DESCRIBED REAL ESTATE, THE RIGHI'S AND EASEMENTS FOR THT. BENEFITS
OF SAID PROPERTY SET FORTH IN AFCREMENTIONED DECLARATION.

THIS MORYTGAGE IS SUBJECT T0 ALL RIGHTS EASEMENTS, RESTRICTIONS,

CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID

DECLARATION THE SAME AS THOUGH THE.PROVISIONS OF SAID DECLARATION
which hisWRRRGRBRGEITED AND STIPULATED. i\'[‘ LENGTH HERBIN,

Unit 205, 2201 N, Cltveland Ay wor ' Chicago
Ihtale wad Zip Uik (herein rkll“.‘r|> Adh ru‘” }

Illincis 60614
TOGETHER with all the improvements now vr hereaftes erccted an the property, and ull cusements, rights, sppartenunces,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and witer stoek, and all fixiures now or herealter
sttached to the property . wll of which, including replacements awd additions thereto, shalt be deemed o be and remuin o
part of the property covered by this Mortgage: and ubl of the foregaing, together with said property (of the leaschold estate
H (s Muortgage is oo a leaseholdy as herein referred woas the Property ™

Burrower covenants thut Borrower is liwfully seised of the estnle hereby conveyed and has the right w martgnge, gronl
and convey the Property, that the Property is unencumbered, and that HBorrower will warrant and detend generally the title
ta the Property againat alt claims and demands, subject (o uny declurations, easements or-resirictions listed in a schedule
of exceepsions o coverage in any title insurunce policy insuring Lender's interest in the Property.
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L]
of all sums secured by this Security Instrument without fusrther demand and may foreclose this Securily Instrument
by judicial proceeding. L.ender shall be entitled to collect all expenses incurred in gursuing the remedies provided in
this paragraph 19, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time
prios Lo the expiration of any period of redemplion following judicial sale. Lender (in person, by agent or by judiciably appointed
receiver) shall be entitled 1o enter npan, take possession of und munage the Property and (o collect the rents of the Property
inchuding those past due, Any costs collecied by Lender or the receiver shall be applied [irst to payment of the costs of
managemen of ke Property und collection of rents, including, but not limited 1o, receiver's fees, premiums un receiver's
bonds and reasanuble atlorneys’ fees, and then to.the sums secured by this Secourity Instrument,

21. Relewse, Upon puyment of ali sums secured by this Security Instrument. Lender shall release this Security Instrument
with churge to Borrower, for reasonable costs, of preparasion and delivery of a release deed. Borrower and Lender agree
that if the Federal Nationnl Monguge Association or the Federal Home Losn Mongage Corporation buy all or some of the
Lender’s imerest under this Security Instrument, such preparsation and deiivery of a release deed shall be without charge,
Notwithstunding the foregoing Borrower shall poy all costs of recordation, if any.

22, Wuiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

23, Riders 1o this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded logether with
this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall smend and
supplemen the covenints and ngreements of this Sccurily Instrument as if the rider(s) were a part of this Security Instrument,
|Check: npplicuble box(es) |

UF Adjusetie Rate Rider B condominium Rider (3 24 Family Rider
{3 Gradusted #uyment Rider L3 Punned Uni Development Rider
] Other{s} [spedifly]

BY SIGNINC BELOW, IJ!'.r(iw_cr_acccpis and agrees 1o the lerms and covenants contained in this Security Instrument
and in any rider(s) exected by Borrower and recorded with it

IN WITNESS WHERECF, Borrower Yy’ executed this Mongage,
Lawrerice Houlihan _ i signing this P C/%
instrument solely for the purjose of X et i
waiving all of his rights under any*"" KCHB‘!JER"‘“ e
applicable hamestead marriage or /
_Gissolution of marriage laws. - " s . G L
‘ Bl 1?\-_1; HOULTHAN oy

pEPY-91 ‘ $14.25
T#4444 Tran 1527 04/04,88 14.67.00

i
W5 4D #—-88-1L3E58462 i
COOK COUNTY RECORDER ;

STATE OF ILLINQIS, Cook County sh:
L the undersigned
do hereby certify thay ‘
ELIZABETH B, CHEMLER, married to Lawrence Houlihan .
’ -R8~-136562
T

. « 8 Nowry Peddic in and {or ssid county and state,

personslly known 1o me o be the sume Personis) whase name(s) ar e
subscribed 10 the foregoing instrument, appeared before me this day in person. and acknowlidged thay _ _ ey

sighed and delivered the suid instrument astheix free and volumary jct. for the uses and puipuses therein set forth.

Given under my hai and officlal seal. this 28+h day of _]m‘:h____,_ o, . 19_;39_.'._.
My Commisiion expires: /d/f;;g/ﬁ

Ao B llagome

T hanary l-mn.”l

}Spurn Below This Line Reserved For Leoder and Revendet) L0

PROPERTY ADDRESS

85136562

2201 N. Cleveland ave.

ov:... 0 dteedh. = Chicago, IL 60614
MID TOWN BANK AND THOST COMPANY OF CHICAGO '

202) NORTH CLARK STREET
CRHICAGO, ILLINDIS 60614 .,
. X

THIS m?umsur WAS ' PREPARED. e Unit 205

u

omanas $16.00 MAIL
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CONDOMINIUM RIDER Loan Number: c’;i‘? géség?
Adjastable Ralto

. . , . ‘ 28th March
CHIS CoNvosiMiuat RIDER is made this day af '

19 55 and s incorporated into and shall be deemed to amend and supplement a Morigage, Deed of Trust or Deed
to Secure Debt (hercin “security insteument™) dated of even date herewith, piven by the undersigned (herein
“Borrower™) to secure Boreower's Note to MID TOWN BANK AND TRUST COMPANY OF CHICAGO

Cherein “Lender™) and covering the Property_deseriliord in the security instrument and
located ar—Unit 205, 2201 N, Cleveland Avenue, Cthﬂ‘fJD; Ii: aREL Y y

{Peaparty Atdress)

The Property comprises a unit in, together with an_undjvided lnterest in the common glements of, 3 condominium
project known us 2201 North Cleveland Condominium

{Hama of Condominium Project)

(herein “Condominium Project™).

CoNposiNiuM CovieNanTs. In addition to the covenants and agreements made in the security instrument,
Borrower and Ledder further covenant and agree ns follows:

A Assessmente, Borrower shall promptly pay, when due, all assessments imposed by the Qwriers Association
or other governing oouy of the Condominium Project (herein "Owners Associniion™) pursuant (o the provisions of the
declaration, by-laws, cudaf regulations or other constituent document of the Condominium Project,

B. Huzurd Insuriies.~Se long as the Owners Assecintion maintains o “master™ or “blanket” policy on the
Condominiuny Project which provides insuranee coverage against fire, huzards included within the term “extended
coverage,” and such other hagards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i1 Lender waives the pravision in Uniform Cavenant 2 for the maonthly payment 1o Lender of one-twellth
of the premium installments for hazidd insvance on the Property:

(I Borrower's obligution uader_Uniform Covenane 5 to maintain hazard insurance coverage on the
Broperty is deemed satislied; and

(it} the provisions in Uniform Coveaant § regaeding application of hazard insurance proceeds shall be
superseded by any provisions of the declaraticns be-luws, code of regulnlions or olher constituent document of the
Condominium Project or of applicable law o thi extdmt necessary 1o avoid o conflict besween such provisions and
the provisions of Uniform Covenint 5. For uny pedtod of time during which such hazard insurance coverage is not
maintained, the immediaiely preceding seadence shad b Goemed to have no foree or elfect, Borrower shall give
Lender prompt notice of any lapse in such huzard insuraiee coverage.,

[t the event of a disteibution of hazard insurance profeeds in lieu of restoration or repair following a loss to
the Property, whettrer to the unit ar to common elements, any such proceeds payable to Borrower are hereby assigned
and shadl be paid to Lender foe application to the sums seeured bythe security instrument, with the excess, if any,
paid o Barrower.

C. Lender’s Prior Consend, Borrower shall not, except after fofice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to;

(i} the abandonment or termination of the Condominium Projdet, exeept for abandonment or termination
provided by Iaw inthe case of substantind destruction by lire or other easualtytrinthe case of o tnking by condemnation
or eminent domain;

(1) any material amendment to the declaration, by-laws or ¢ode of regdlutions of the Owners Association,
ar equivalent constituent document of the Condominium Project, including, but not'Imited (o, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; o

(i) the etfectuation of any decision by the Owners Association (o termirite professional management and
assume sell-management of the Condominium Uroject.

1. Remedies. I Borrower bhreaches Borrower's covenanty and ageecments hereundoer, wasling the covennnt
to piy when due condueminium assessments, then Cender muay fnvoke any remedles provided voder the security
Instrument, including, but not limited to, (hose provided under Untlorm Covenant 7,

[N Wirness Whereor, Hoarrower hay exeeuted this Condomininm Rider.

'd:. ;; °

e

S :2"' A [{;’4’_,)

Y iy N A ot e N s
~forrawar E:[,Iﬁﬂm] B, CHE r D —Borrower

~-Buarrower ~=arrgwer

FHMA/THLME UHIFORM INSYRUMENT -5/ 75

Form Sd-wld
Itana Finanwelo! ne,




 UNOFFICIAL COPY

Pl




soustasenartINOFFICIAL COPY o 2

MORTGAGE RIDER

Laan Numbent:s 8101279
clti: 988071

NOTICHE: The Security Instrument seciires o Nole whieh containg n provision sllowing foe changes in the interest rute, Inereases
in the interest rate will result in higher payments, Decreases in the interest ente will result in lower payments,

This Rider is made this  28th day of March 18 B8 , and is incorporated into und shall be deemod
Lo amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debl (bhe “Seeurily Instiument”) of the sume date glven by
the undersigned (the *Borrower™) to secure Horrower's Note o MID TOWN BANK AND TRUST COMPANY OF CHICAGQ,

2021 North Clurk Street, Chicago, [linois 60614
(the *Lender™) of the same date {the “Nate™) and coverlng the property deseribed in the Security Instrument und locuted at

Unit 205, 2201 N. Qleveland Awvenue, Chicago, IL 60614
t

"roparty Adldreas
MOMFICATIONS, Inaddition to the covemants and apreentents made in the Security Instrument, Borrower and Lemder futher

covenunt il agee as tollows:

AL Interest Rate and Mapshly Payvient Changes
Fhe Note has an "hdopdaterest Rate™ of :[.625 78 The Note interest rate may be increased or decreased on the £4rg¢
day ab the sonth beginnsdoron April 1, , v g9 and on that day of the month every fﬁth
monthesy therealter,
Changes i the mterest mte aiewoverned by changes inan interest tate indes ealled the *Indes™, The Index is the: [Cleck one
buox e indicate bndex. |

(1 LR The weekly averuge yichicAT United States Treasuy seeurities wdjusted to a constant maturity of ORE@  vew(s), as made
avinlable by the Fedesl Roesene B,
In o event over the 1ull term o0 Waote will the interest rate be increased mare than Six & 3/8 percenlage
puints € 6,375 ") o the Mo} Rate of Tnterest,
Betore cach Change Date the Note Holder will caleulate the new interest rate by adding Three
pecentage paints ¢ 3,00 E) e Current Index, However, the rate of interest that is required to he paid
shall never be mereased o decteased vnoany siogle Chumge Date by mmore than Two pereenlage points
t 2,00 CO3 From the tate ol interedc dunrently being paidl,

(her:

88136562

I the tnterest cate changes, the it of Boreowes s wonthly payients wibecaange ss provided in the Note, facreases in the
interest vite wall sesult i lngher payments, Decreases in the interest rte will resuldin awer paymcents,

Luan Charges
e could be that the toan secured by the Security lnsbiament is subject to a faw which fevsmaximum foan charges and that faw is

interpreted so that the interest or uther oan chagges colleeted o to be collected in connestiosn with the Toan exceed the permitted
limits, then: G any such foan charge shall be ceduced by Use sonount necessary to reduee the eharge to the permitted limits and i)
any swns alteady collected From e which exeeeded penmitted lmits will be refunded o me, The Lender may choose to make this
reftnd by reducing the pracipal | owe woder the Note o by anaking a direct payment to mwe, [Darefusd reduces prineipal, the
reduction wilh be treated as o puttial prepavinent,

Prier Liens

IF Lender determines that all ocany part of the sums secued By this Secutity Instriment are subijeet to g licp which has privrity over
this Secunty tostrimest, Leader may sead Borrower a natice identifying that ien, Borrower shall promptly aci s regand o that
len as provided i paragiapict ot the Secunity Instrument o shall promptly secare ap agrevment o a Yorm satisiactory o Leder
subordomtng that Lies to this Secunity Instrument.

Transter of the Property
I there s transter of the Propetty subject to patageaph 17 of the Seeurity Tostrument, Lender may reguire (1) an increase in the
ctrrent Node interest rate, or (2 an increase in (or remaoval ofy the limit on the wnount of any one interess rite chiige (il there is a
limin), o (3 chanpe an the Base Ddex figare, or all of these, as o condition ol Lender’s waiving the option to gecelerate provided in

pangraphe 17
A . N o » X SV RN Gl \
By sipning this, Borrower agrees to all of the above, /T.‘i.f Tﬁf i MR C: ALl . (Seal)
: <Ry ApiHE B CHIMLER Botrower
FLCmore tian ane o s eheeked or i no oy s vheeked, /"7"

and Lender nind Borrawer da nol otleswiie wieee inowriting, 38

e frest Tncdes nasied will apiply, i . ) e e e me e eim e e—a—— (S¢il|]
Borowe:

i e (Sl
Burtower

U ¢ 1)
B roswver

FORM AGAH A







