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morigages Insured under the one- (o
four-family provisions of the Nationa!
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 30¢h dnyof March, 1988 , between
XENNETH ROBINSON,  AND GLORIA ROBINSON, . HIS WIFE

KRE136579

) Mortgngor, and
MARGARETTEN & COMPANY, INC. ' gngor.

u corpocation orgunized nnd exisling under the lows of the State of New Jersey and authorized to
do business In the siate of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, as Is evidenced by a certein Promissory
N::tc bcaring cven dare herewith, in thc primip’al slg\ of i
ty~ One Thousand, red S3ixcty- Four and 00/100

Dcv}llars {.ae Ceb l d964.00 } payeble with interest at the rate of
an r netym

per centum 10 %) per annum on the unpaid balance until paid, and made puyable to the order
of zhu Morl%xl_rct. nt ils offize
New Je/*3a3y 08830

or at such other place ns the holde: vy designate in writing, and delivered; the said principal and interest being payable in
monthly installments of - .

Five Hundred Forty- Three and 17/100
Dollars ($ 54314 >on the first day of May 1, 1988 , and a tike sum on
the first day of cach and every month thereafter uni'l the note is fully puid, cxccpt mnll the I'innld-mymcm of principal and inter-
est, if not sooner pald, shall be due and payalle on the first day of

NUW, THEREFORE, the snid Mortgagor, for the butter securing of thic payment of the said principal sum of money umi
interest and the performance of the covennnts nnd agrecments herein contained, daes by these presents MORTOAGE and
WARRANT unlgthc Mortgagee, {ts successors or agsigns, the fallowing described Renl Estate siluate, lying, and being In the

county of Lo and the State of 1linols, ta wit:
LOT 22 IN DAYITON'S RESUBDIVISION OF LOIS 13 O 24 INCLUS SIVE IN

BLOCK 1 AND OF LOTS 1 TQ 24 INCLUSILIVE LM BLUCK 2, ALL IN THE
SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF THE
SOUTHWEST QUARTER AND THAT PART OF THE SJUTHUWEST QUARTER OF
THE SOUTHWEST QUARTER LYING EAST OF THE WELT 1280,2 FEET
THEREOF OF SECTION 4, TOWNSHIP 39 NORTH, RAN3E 13, EA8T QF t‘%,
THE THIRDO PRINCIRPAL MERIDIAN, IN COOK CQOUUNTY, LLZLINOLS, ‘.{P
PIN B : 168~04-320~034-0000
FFD M %\
™~ N
~£5--136579 3
VREFENENCTN I"jlﬂ' TR T r\ P"\N'H‘IY MORTQAGE

(PR

2T SRR S WLt Ot ELETED
LY T S s e ol s Iu-.-l\lk.hh\bL-

oreT-81 316, 5
. T#444  TRAN.LETE 04,064,868 11113;00
ASTURID G RIS AT RTRETO AND. MADR : **9;5:%%““03"";"” 55136579
A !)ﬂ 1N EOIO I S

TOGETHER with all and singular the wenements, hereditanments nnd appurtennnces ihercanto belonging, und the rents,
issues, nnd profits thereof; nnd ull apparatus and rixtures of every kind for the purpose of supplylag or distributing hem, light,
water, ar power, and nll plumbing tnd other Fixtures in, or that may be placed In, any building now or herealter standing on
saich Innd, and nlso all the estate, right, tide, and interest of the sald Mortgagor In and to said premises.

TO HAVE AND TGO HOLL the ubove-deseribed premises, with the appurtennnces and lixtures, unto the sald Mortgngee,
its suceessors and assigns, forever, for the purposes and uses herein set forth, free from ail rights and benefits under and by vir-
tue of the Homestead Exemption Lows of the State of lilinols, which sadd vights nnd benefits the suid Mortgagor does hereby
expressly relense and waive,

ILLINOIS FHA MORTGAGE $ 1 6' 00 MA'L STATE OF ILLINOIS

MAR-1201 (8/86) HUID-921 16M (5-803
Replades 11701 (Rev, 2780
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AND AS ADDITIONAL SECURITY for the payment of the Indebtedness aforeanid the Mortgagor does hereby assign to the Morigngee
nil the rents, issues, and profits now due or which may hereafter become due for the wse of the premises herelnnbove described,

THAT HE WILL KEEP the improvements now existing or herenfier erecied on the morignged property, Insured as may be required
from lime to time by the Mortgagee ngninst loss by lire and other hrzard, casuallies and contingencles in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbelore.

All insurarice shall be carried In companics approved by the Maortgagee nnd the policies and renewais therea!l shaill be held by the. Mort.
pagee nnd have attnehed dhereto loss payable clauses {n fuvor of and in form aceeptable 1o the Morigagee, In event of loss Mortgugor will give
inmmedinte notice by mail to the Morlgagee, who may make proof of loss if not made prompily by Morigagor, and each insurance cantpany
coticerned is hereby authorized and dirccted to make pnymeny for such loss directly to the Maortgagee Instend of to the Mortgagor and the
Mortgagee Jointly, and the jaswennce proceeds, or gy part thereof, may be applied by the Mortgagee at its option cither to the reduction of
the indebteduess hereby secured or to the restorition or repalr of the property damaged. In event of foreciosure of this Mortgage or other
transfer ol title to the mortgrged property in extinguishment of the indebtedness secured hereby, all right, tide and interest of the Morigngor
in and to nny Insurnnee policies thien In foree shall pass to the purchaser or grangee.

THAT If the premises, or any part thereof, be condemned under any power of eminent domnin, or acquired for a public use, the
dnminges, proceeds, and the considerntion for such acqulisition, 1o the extent of the full amount of indebtedness upon this Morigage, and the
MNote secured hereby remalning unpald, are hereby assigned by the Mor(gagor to the Morlgagee and shall be pald forthwith (o the Mortgagee
to be applied by it on aczount of the indebtedness secured hereby, whether or not.

THE MORTGAQOK PURTHER AGREERS that should this Martgage nnd the Note secured hereby not be cligivle for insurance under
the Nationad tlousing Avtawlthin 60 days from te date hereof {written statement of any officer of the Department of Housing und Urban
Development or awhori{zed (ge’d ol the Seeretary of Housing and Urban Development dated subsequent to the 60 days’ tiine from the date
ol this Mortgage, deelining to 1raun: said Note aid this Moerigage, being deemed conclusive proof of such inellgibility), the Mortgagee or the
holder of the Note may, al.1s crine, declure nil sums secured hereby immedimely due and payuabie,

IN THE EVENT of default {a mukirg ray monthly paymens provided for hereln and in the Note secured hereby for u period af thirty
(36} days after the due date thereof, or i ¢use of o breach of uny other covennnt or-agreement herefn stipulated, then the whole of snid prin.
clpal sum remaining unpald ogether wit-uccrued interest thereon, shall, ni the election of the Mortgagee, without notlee, become Im-
medintely due and payable,

ANDIN THE EVENT that the whole of saie ' debit is decinret to be due, thie Mortgagee shall have the right immediately to forecliose this
Mortgnge, and upon the Tling of any bill Tor that pripose, the court in which such biil is flled may at any time therealter, elther before or
ulter safe, nnd without notice to the sald Mortgagor, or any pacty ¢lalming under said Morigagor, and without regard to the solvency or in.
solvency nt the tine of such applicnlions for appointmicers 07 n receiver, or for an order to plnce Mortgugee {n possession of the premises of
the person or persons liable for the payment of the indebis2onas secured hereby, and withoul regnrd to the value of safd premises or whether
the same shall then be occupled by the owner of the equlty of rererviption, as n homestencd, enter an order placing the Mortgagee in possessioi
of the premises, or appoint a recelver for the benefit of the Mor/-=aee with power to collect the rents, lssues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and » deficlency, during the full statutory perlod of redemption, and such
rents, issues, and profits when collected may be applied toward th payment of the Indebledness, cost, taxes, insurance, and other jtems
necessary for the protection and preservation of the property,

Whenever the sakd Morigngee shall be placed in possession of the abore deseribed premises under an arder of a court In which an action
is pending to foreclose this Mortgnge or o subsequent morigage, the sald {osengee, In its diseretion, may: keep the said premises in good
repair; pay such gurrent or buek taxes aud nssessments ns may be due on tiv sa'd nremises; pay for and maintain such insurance h such
amountsns shall huve been requiired b lense the said premises 1o fae Mortgegor or others upon such terms and conditdons,
cither whtltln or beyond any perlod of redeinption, as are approved by the court; culirctand recelve the reats, issues, snd profits for the use of
the premises hereltinbove deseribed; and employ other persons and expend itself sueh amannts as are reasoaably neeessary 1o earry oul the
provisions of this paragraph,

AND IN CASE OF FORBCLOSURE of this Mortgage by sald Mortgagee in any cousc 21 law or equity, & reasonable sum shall be al-
lowed for the solichor's Tees, und stenogruphers’ fees of the complainant In such proceeding, ~nd also for all outlays for documentary
evitence and the cost of 4 coinplete abstract of title for the purpose of such fareclosure; and Jr'casz of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgnge, its costs nnd experses; and the reasonuble {ees and chinrges
of the attorneys or solieitors of the Mortgugee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall become so much additdonai tidebtedness secured hereby and be
ullowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED tn uny decree foreclosing this Morngnge and be pakl out of ihe procreas of nny sale made in pur-
suanve of any such decree: (1) All the costs of such sult or suits, advertising, sate, and conveyince, loncluding izrneys', sollcitors', and
stenographers® tees, cutlays for documentary evidenee and cast of sakd absirpct npd exnminntion of ticle; (2) all the 2iionles advanced by the
Morigugee, iU uny, for the purpose authorkzed in the Mortgage with interest an such ndvances at the rate set forth {n (he Mote secured hereby,
from the time such advances wre mude; (3) al the acerued nterest remaining unpald on the indebtedness hereby secured; (45 all the ¢6id prin.
cipal woney remalning unpaid, The overplus of the proceeds of sale, If any, shall then be pald to the Morigagor,

I Mortgagor shall pay saich Nole at the time and: in the mannern glergsaid and shall abide by comply with, aad duly.perform all the
covenints and agreements hereln, then this conveynnee shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute u relense or satisfaction of this Mortgage, and Morigagur hereby waives the beneflts of all statutes or laws
which require the earlier execution or delivery of such relense or sulis{gg}llon by Mortgagee.

ot IR LA S 1 P e

-t TR MU ’

1T 1S EXPRESSLY AGREED 1thnt no extension of the time for payment of the debi hereby secured given by the Mortgages to any suc-
cessor in interest of the Mortgagor shall operste 10 release, in any manner, the ariginal Uablllty of the Mongagor,

e
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FHA 131-5339781-7035
LOAN# £040-1081

FHA ASSUMPTION RIDER TD MORTGAGE

THIS ASSUMPTION RIDER 1S MADE THIS  30th DAY OF March 19 88 AND
[S INCORPORATED INTG AND SHALL BE DEEMED YO AFWEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
T0 MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBEQ N THE MORTGAGE LOCATED AT: 910 M, lorel Ave., Chicago, Il ggg

ADDIT(Onal COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , 'wRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL QF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE+ DICLARE ALL SUMS SECURED BY THIS MORTGAGE TG BE IMMEDIATELY QUE
ANO PAYABLE IF ALL/OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY CEVISE, NESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXCOLTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S ENDORSED FOR 'WSURANCE, TO A PURCHASER WHOSE CREDIT HAS NQT BEEN
APPROVED IN ACCORDANCE WITY THE REQUIREMENTS OF THE COMMISSIONER, (IF THE PROPERTY
IS KQT THE PRINCIPAL OR SECGNUARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".

BO RO“ER KLnncth'ﬁEbinson

j M@’m /2&.@,0@@4/\

SURROWER 1oria Robinson

BORROWER
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"FHA_MOR'TGAGE RIDER"

This rider to the Mortgage betweon Kenneth Robinson and Gloria Robinson, His Wife and

Margaretton & Company, Inc, dated  March 30 , 1988 is deomed to
amend and supploment the Mortgage of gamo date as follows:

That, together with, and in addition to, tha monthly payments of principal and
interost payable under the terms of tho note gsocured heroby, tho Mortgagor will
pay to the Mortgagee, on tha first day of cach month until tho said note is fully
paid, tho follawing sums:

(a) A sum equal to tho ground rents, if any, next due, plus the premiums
that will next boecome due and pavable on pelicies of fire and other
hazard lnsurance covering the mortgaged property, plus taxes and
asasessments noxt due on the mortgaged property (all as estimated by
tha Mortgagee!) less all sums alroady paid therefor divided by the
duestier of months teo alapse before one month prior to the date when
sueh around rents, pramiums, taxos and assassments will becomc delin-
queni,  such gums to be held by Mortgagee in trust to pay said ground
rents, ‘premiumsa, taxes and spocial assessmonts, and

All paymestoiomentioned in the two preceding subsections of this para-
graph and all payments te be made under the note secured heoreby shall
be added togelhor and the aggregate amount therecof shall be paid by
the Mortgagor caciy, menth in a single paymoent to be applied by the
Mortgagee to the Ffollowing iftoms in the order set forth:

1. ground rents, if any, taxes, special asgsessments, fire and other
hazard iasurance poomiumsg,

11, interest on the note mezrrad hereby, and

1711, amortization of the principar of tha said note.

Any defliciency in the amount of such agyragate monthly paymant shall,

unlasy made good by the mortgagor prior to the duo date of the next

guch paymant, constitute an event ol default undor this mortgage. The
Mortgagee may collect a "late charge" ro.l to excoed four cents (4¢) for
cach dollar {$1) for ocach paymont more “hap [ifteen (15) days in arrcars,
te covar thoe axtra expense involved in Wwandli=g delinguant paymonts.

I tho total af tho paymantn mado by the Mortgagor undor aubsoction {a) of tho pre-
ceding paragraph shall excoed the amount of the pavments as:ually made by the Mort-
gageec for ground rents, taxes, and asscssments, or insuranc: rromiuma, as the caso
may bo, such oxcosy, i[ the loan iy current, at the option ¢¢ twhe mortgager, shall
he credited on subsequont payments to be made by the Mortgager, (or refunded to the
Mortgagor, 1£, howevar, the monthly paymentn macde by the mortgejor under gubsection
{a} of the preceding paragraph shall not be sufficiont to pay grouad ‘ents, taxoes,
and assosmments, or insuranca promiums, as the case may be, when tus sgine shall be-
come due and payable, thon tha Mortgager shall pay to the mortgagae any ameunt
necesaary to make up tho delficiancy, on or bofore the date when payment ot such
ground ronts, taxes, aggcesaments, or insurance promiums shall be due, 14 < any
Lime the Mortaagor shall tondor to the Martgagoeo, in accordanco with thao provisions
ull the note secured heveby, full payment of the entire indebtadness reopresontad
thorcehy, the marvgagee shatl, in compubting tho amount of such Indabtedneoss, cradit
to the acceount of the Mortgagor, any balanca remaining in tho funds accumulatoed
under the provigsions of subsection (a) of the preceding paragraph. If thore shall
be a default under any of the previsiona of this mortgage resulting in a public sale
of tho premises covaered heroby, eor if the mortgagee acquired the property othorwise
alftor dofault, the Mortgageo shall apply, at the timo of the commencement of such
proceadings or at tha time the property is othorwise acquirod, the balancae then re-
maining in the funds accumulatad under subsection (a) of tho preceding paragraph an
a credit against the amcunt of principal thoen roemaining unpaid under saild Noto,

Paragraph § of pg. 3 is addod as follows: "Thls option may not be exerciscd by the

Mortgagee when the inoligibility for insuranceo under the Natlional Housing Act is dua
to the Mortgagee's fallure to romit the morvgagn innuranco premium te the Daopartmont

ol Houning and Urban Devalopmont",
Anis fodo
-
A Lo /é,/{umu-t
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Mortgagor Kernneth Robinson 77t - Mortgageor Cloria Robinson
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