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MORTGAGE 516048~6

THISMORTGAGE ("'Security Instrument”)is givenon MARCH 29 1
1988 Themorgagoris G. ROBERT PATTERSON AND ELIZABETH ANNE PATTERSON, HUSBAND
AND WIFE

(“Borrower"). This Séeurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and ¢xisongunder thelawsof THE UNITED STATES OF AMERICA, nnd whose address is
1210 CENTRAL AVENEE

WILMETTE, ILLINOLS /60091 ("Lender").
Borrower owes Lender the principilaum of

EIGHTY THOUSAND ONE HIXIDRER AND NO/100

Dollars(US.$ 80,100.00 Y. This debt is evidenced by Borrower’s note
dated the shime dale ns this Security Instrumint ( 'Note"), which provides for monthly payments, with the full deby, i’ not
puid earlier, due and payableon APRIL 1,- 2018 This Sceurity Instrument
secures (o Lender: (u) the cepayment of the delit «videnced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the pnyment of ull other sums, with .nterest, advanced under parngraph 7 to protect the security of this
Security Instrument; ancl (¢) the performunce of Borror:s:'s covennnds nnd ngreements under this Security Instrument and
the Note, For 1his purpose, Borrower does hereby martguge.2ennt and convey to Lender (he following deseribed property

located in COOK County, Illinois:
LOT 5 IN BLOCK 10 IN FAIR OAKS TERRACE, BEING A SUBDIVISION OF THE
EAST 50 ACRES OF THE NORTH 7% ACRES Q¢ THE NORTHWEST 1/4 OF SECTION 5,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF TPu, THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

~£8-136596

16-05-113-004-0000 /DCO Mo

which has the addressof 15 LEMOYNE PARKWAY OAR PARK
[Strool) 1City)

Hlinols 60302 ("Properly Address™)
{Zip Cade)

ToorTHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock angd all Axivres now or
herenfter o purt of the property. All replacements and additions shall also be covered by this Seeurity Instrument, All of the
faregoing is referred to in this Seeurity Insteument as the “Property.”

BoRROwER COVENANTS that Borrower is lawlully seised of the estite hereby conveyed and has the right 1o
maortgage, gram and eonvey the Property nnd thit the Property is uneneumbered, exeept for encumbrances of record.
Norrower warrnnts and will delend generally the title 1o the Property agninst all elnims and demands, subject to any
encumbrunces of record,

Ting SECURITY INSTRUMENT combines uniform covennnts Tfor nntional use and nonsuniform covennmts with
limited variations by jurisdiction 1o constitute a uniform security instrument cavering real property,

$17.00 MAIL -

Form 3014 12/83
Amonded 6/87

ILLINOIS—.singte Famiy-FNMA/ZFHLMGC UNITORM INSTRUMENT
@-BFHLJ 10 7041 Chtl RORTOAGE FORME ¢ (D1 NPT HI00 » (RO 2!
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If Letcler required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premioms required 1o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's nnd Lender's sritten agreemeiit or applicable taw,

8, Inspection. Lender or its ngent muy make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inipection speciflying rensonable enuse for the inspection.

9. Condemnation, The proceeds of any awnrd or claim for damuages, direct or consequential, in connection with
any condemnation or other king of any part of the Property, or for canveyance in lien of condemnation, are hereby
assigned and shall be puid (o Lender,

in the event of u 1ot tuking of the Property, the progeeds shall be applied to the sums secured by this Seeurity
Instrument, swhether or not then due, with any excess piid to Borrower, In the event ol o partinl taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by 1his Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the o] amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the 1nking. Any balance shall be
puid to Borrower.

1 the Peaperty is abuddoned by Borrower, ar if, after notice by Lender 1o Borrower that the condemnor offers to
make an wwaed or settle n claim for damages, Borrower [wils to respond o Lender within JO duays after the date the notice is
given, Lender is pithorized to colect and apply the proceeds, nt its option, either to restaration or repair of the Property or
to the sams secured oy this Security Instrument, whether or not then due,

Unless Lend<r #23¢] Borrower otherwise ngree in writing, any application of proceeds o principal shalk not extend or
postpane the due date of she monthiy paymemts referred 10 in paragraphs 1 und 2 or change the nmount of such payments,

10, Borrower Nout Released; Forbearunce By Lender Not a Waiver,  Extension of the time for payment or
modiftention of amartizavord of the sums secured by this Security Instrument granted by Lender 10 any suceessor in
interest of Borrower shall nctorerate to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender sholl not be required tocommence proceedings ngainst any successor in interest or refuse 1o extend time for
payment or otherwise modify amordzation of the sums secured by this Security Instrument by reason of uny demand made
by the erigina) Borrower or Borrower's uceessors in interest, Any forbearance by Lender in exercising nny right or remedy
shall not be o waiver of or preclude the exercize of any right or remedy.

11, Successors and Assigns Bourd; Joint and Severnl Liabllity; Co-signers,  The covenunts and agreements of
this Security Insteument shall hind and beneflrthe successors nidd nssigns of Lender and Borrower, subject 10 the provisions
of puragraph 17, Dorrower's covenunts nnd agreements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) acossigring this Security lustrument only to morigage, griut and convey
that Borrower's interest in the Property under thedesmns of this Security Instrument; (b) is not personnlly obliguted to puy
the sums secured by this Security Instrument; and (¢ pgrees that Lender und any other Borrawer may agree to extend,
modify, forbear or make uny accommodations with regird to the terms of this Sceurity Instrument or the Note without
that Borrower's consent,

12, Lonn Charges. [T the lonn secured by this Security Instrument is subject (o n law which sets muximum toan
churges, and that law is finally interpreted so that the inczsnor other loan charges collected or to be colleeted in
connection with the lonn exceed the permitted limits, then: (0)0ny such loan charge shall be reduced by the amoum
necessary Lo reduce the charge o the permitied limit; and (b) nny svins already collected from Barrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosedo ‘neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [Fa refund rdnces principul, the reduction will be tremted us a
purtigl prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights, If enactment or expirzion of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforeenble neeordting to its terms, Lender, at its option,
may require immediate payment in full af all sums secured by this Seeurity Tas'cument and muy invoke any remedies
permitted by parngraph 19. If Lender exercises this option, Lender shall take the stdpsipecified in the second puragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Sceurity Enstrument 2wl be given by delivering it or by
mailing it by frst cluss mail unless applicable lnw requires use of another method. The natice shall be directed to the
Property Address or nny other acdddress Borrower designates by notice to Lender. Any notlee to Lender shall be given by
fiest class mail to Lender's address stuted herein or uny other address Lender desigantes by notice o Borrower. Any notice
provided for in this Security Instriement shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Loaw; Severability, This Security Instrument shall be governed by federul in:v 2ad the law of the
jurisdiction in which the Property is located. In the event that nny provision or elouse of this Security lastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrinies it or the Note
which cun be given elTect without the conflicting provision. To this end the provisions of this Security lastrement und the
Note are cleclnred to be severable.

16. Borrower's Copy.  Horrower shall be given one conformed eopy of 1he Note und of this Security Instrument.

17, Transfer of the Property or o Bencficinl Interest in Borrower, 1 all or any purt of the Properly or uny
witerest in it is sold or transferred (or if o benehcind interest in Borrower is sold or transferred aund Borrower is not u natural
person) without Lendess prior wrilten consent, Lender muy, ot its option, require immedinte payment in full of all sums
secured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw us of the date of this Security [nstrument. - .

Ef Lender exercises this option, Lender shall give Borrower notice of necelerution, The notice shall provide a period
of not less than 30 days From the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils te pay these sums prior 10 the expiration of this period, Lender may invoke any
remuedies permitted by this Security Instrument without further notice or demanc on Borrower,

18, Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Security [nstrument discontinued at any time prior to the curlier of: (w) § days (or such other period as
applicable Taw may specify for reinstatement) before sule of the Property pursuiin 1o uny power of sule contuined in this
Security Tastrument; or (b) entry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower:
(0 pays Lender all sums which then would be due under 1his Security Instrument and the Note had no necelerution
seeurreds {b) cures uny defuult of any ather covenunts or agreements; {¢) pays Wl expenses incurred in enforcing this
Security Iastrument, including, but not limited (o, rensonuble avlorneys’ fees; nnd (d) lakes such netion as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligntion to pay the sums secured by this Security Insteument shall continue unghunged. Upon reinstidement by
Borrower, this Security Instrument und the obligntions seeured hereby shall remain Tully effective gy if no aceeleration had
wecurred. However, this right o reinstate shall natapply in the case of necelerntion under parngraphs 13o0r 17,
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DATE : MARCH 29, 1988
LOAN NO.: 516048-6

RELEASE FEE RIDER

THIS RIDER is incorporated into o certain Mortgage dated
of even date herewith given by the undersigned to secure loan
induobodness; said Mortgage encumbers real property commonly
dedgeribhed ase

15 LEMOYNE PARKYAYT, OAK PARK, ILLINQOIS 60302

Borvower and Lender saree that covenant 21 of the Mortgage
shall only be given effecl ifthe Note secured by this Mortgage
is sold or assigned, cither'in whole or in part, to either the
Faderal National Movtgage Assocoation or the Federal Home Loan
vortgage Corporation and that otherwise the following provisions
shall apply to a volease of Movtgages

If the Federal Home Loan Mortgago Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and dNote, the promises and agreements in this rider
will no longer have any force of effect.

Upon payment of all sums securcd by this Mortaage and pay-
ment of a recasonable fee for preparation of (the releasc
deed, Lender shall release this Mortgage. Boriower shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has cxeculted this RIDEK,

H R e

Hotrower G. ROBERT PATTERSON

\?44) .
72 Ll bl (14 SECTZ e
Nosrdwer ELIZABETH ANNE PATTERSON
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> Year Treasury Index — Rate Caps ~ Fixed Rate Conversion Optiona

' THIS ADJUSTABLE RATE RIDER is made this 230, day of LMARCH, ., ..., 19.88.. . and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Thm or Security Deed (the
“Security Instrument™) of lhe same dn!c given by the undersigned (the “Rorrower™ to sccure Bon'ower s Adjustable
Rate Note {the “Note™ to . .

N (the “L:nder") ofthe snme dme and covering the propcrty described in
thc Security [nstrument and tocated au

l 5 LEMOYNE PARKWAY, OAK PARK, ILLINOQIS 603C2
0 -.(i’l}o.é;‘;,xd.d're;‘.l"‘“..|""‘"'.‘...I"‘..l“.l"“""‘.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE

BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OFTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Bor-
rower and Lendir further covenant and ngree as follows:

A, ADJUSTABLF RATE AND MONTHLY PAYMENT CHANGES :
The Note providss for an initial interest rate of ,8:87 5., ., %, The Note provides for changes in the adjust.
able interest rate nvr"c*- momhly paymems. as follows:

4, ADJUSTABLE L4 TZ<UST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dam

The adjustable ingﬁm ravy T will pay may change on the first doy of . .93,
and on that day every inunih thereafter, Each date on which my ndjustable lmcrest rate could change is called
a “Change Date.”

{B) The Index ‘

Beginning with the flrst Changeate.my adjustable interest mate will be based on an Index, The “Index™ is the
weekly average yield on United Siates Treas.iry securities ndlusted to a constant maturity of years as made
available by the Federal Reserve Board, Theanost recent Index figure available as of the date 4% days before each
Change Date is called the "Current Index.”

Lf the Index is no longer available, the Nots F, o’der will choose a new index which Is based upon comparable in-
formation. The Nate Holder will give me notice 2™ this choice.

{C) Calculation of Changes

Befare each Cl&ange Bate. the Note Holder will salculate my new interest cate by adding ...... 2.:300
percentage points (557~ Y . To) 1o the Current Index. ‘the Iiote Holder will then round the result of this addition
1o the nearest one-cighth of one percentage point (0.125%, Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Clirsige Date,

The Note Holder will then determine the amount of the mor.k.y payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date (it fall. on the maturity date at my new interest rate
In substantislly equal payments. The result of this calculation wiii be tha new amount of my monthly payment.

(D) Limits on Interest Rate Changes 10.875

The interest rate I am required to pay at the first Change Date wili-nel be greater than % or less than
, 8,1 B75 o, Thereafter, my interest rate will never be increased or decreare on any single Change Date by more
than two percentage points (2.0%} from the rate of interest 1 have been paying iorhe preceding 12 months, My in-
terest rate will never be greater than 13 +,87 5, 9. The interest rate limits of t'is Scction 4 (D) will not apply if 1
exercise my Conversion Option under Section 5 of this Note.

(E) Eftective Date of Changes

My new [nterest rate will become effective on each Change Date. 1 will pay the amouat of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amoune 4f iv monthly payment
changes again.

(F) Notice of Changes

The Note Holler will deliver or mall to me a notice of any changes in my adjustable interest /»te 2nd the amount
of my monthly payment before the effective date of any change. The notice will include information vaquired by law
Lo be glven lrne and also the title and telephone number of a person who will answer any question { may have regard.
ing the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides {or the Borrower’s option to convert from an adjustable Interest mie with interest rate limits
to a fixed interest rate, as follows:
5, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Converi io Fixed Rate

I have a Conversion Option which I can exercise unless | am in defzult or this Section 3 (A) will not permil me’
to do so. The “Converslon Option” Is my option to convert the inlerest rate | am required to pay by this Note from’
an adjustable rate with interest rate [imits to the fixed rate calcuiated under Section 3 (B) below, g

The conversion can only take place as of the lasi day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate {s calied the “Conversion Date.”

If 1 want to exercise the Conversion Option, T must first meet certain conditions, Those conditions are that: (i)
1 must give the Note Holder thirty (30) days prior written notice that 1 want to do so; (il} on the Conversian Daze.
I must not be in default under the Note or the Security Instrument; (iil) by a date specified by the Note Holder, 1
must pay the Note Holder a conversion fee equal Lo one percent (1,0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) I must sign and give to the Note Holder any documients the Note' Holder requires to ef-
fect the conversion; (v) | have made no more than one monthly payment late in the preceding 12 months, and (vi)

MDa
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