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MORTGAGE 8800298
B45836904
THIS MORTGAGE (“Security Instrument') is givenon MARCH 30 '

1988  The mortpngor isGEGRGE Ec\ ANELLE, BACHELOR

("“Borrower™). This Sccurity Instrument is given toUNITED SAVINGS OF AMERICA

which is organized und.srisinz under the lawsof PHE STATE OF ILLINOIS ,nndwhoscnddressi;
4730 WEST 79TH CS1IQXZET
CHICAGO, ILLINO1S ..0652 {"Lender").

Borrower owes Lender the prineiprl eum of
NINETY THOUSAND FOUR HUINDRED AND NO/100

Dollars(U.S. § 90,400.00 Y. This debt is evidenced by Borrower's note
dated the sume dute as this Security Instrumint ('Note™), which provides for monthly payments, with the full deby, it oot
paid enrlier, duc and puyubleon ABPRIL 1,..27218 This Security Instrument
securcs to Lender: (u) the repayment of the de rvidenced by the Note, with interest, nnd all renewals, extensions and
modilications; (b) the payment of all other sums, with interest, advanced under purngruph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Boriorier's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby mortzage, eennt und convey to Lender the following described property

located in COOK County, Hlinois:
LOT 20104 IN WEATHERSFIELD UNIT 20, B0ING A SUBDIVISION IN THE SOUTH
HALF OF SECTION 21, TOWNSHIP 41 NORYI.” RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE 2nAT THEREOF RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COCK fLCOUNTY, ILLINOIS ON DECEMBER -
12, 1972 AS DOCUMENT NUMBER 22154949, IN(COOK COUNTY, ILLINOIS.

0TLSE TSN

pepT-91 $14.40
'rMMz TRAN 1537.04,04/88. 14.'52 06
4> »-860-13 6?1.

COBK._CTUMTY RECORDER

07-21-413~015-0000 (540 Leq

which has the address of 608 CEDERCREST , SCHAUMBURG .
{Sreet) JCliy)
Illinois 60195 (“Property Address™);
[21p Code)

TOGETHER WriH all the improvements ndw or herenfter erected on the property, and nll easements, righis,
appurtenances, reats, royidties, mineral, oil and gﬁs rights un¢l prafits, water rights and stock and all fixtures now or
herenller u part of the property, All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument ns ihe V' Property.”

RBORROWER COVENANTS that Horrower is lawlully seised of the estate hereby conveyed und has the right to
mocigage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of record.
Borrower worrunts and will defend genernlly the title to the Property aguainst al! claims and demands, subject to any
encumhbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sccuriwln%lrumcnl covering renl property.

$16.00 MAIL

ILLINOIS—Smpe Famity—FNMA/FHLME UNIFORM INSTRUMENT form 30614 12/83

mended 5/B
@U-DFHL) [UFLT VR MOMTUAGE FONMS ¢ (D131203-0100 » (0001821 7201 A 5/87
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1. Bayment of Prifedfular ost; Prepa wfl Lt 'Imr@.. rrfwver shull prompliy puy when due

the prineipal ol and inlerest on the debt evidenced by the Note and any prepuyment and Inte charges due under the Note,

2, Funds for Tuxes und Insurance,  Subject to applicable nw or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments wre due under the Note, until the Note is paid $a full, o sum ("Funds”) equal to
onestwellth oft (0 yeurly taxes nnd assessmenss which muy attuin priority over this Seeurity Insteument; (b) yeurly
lensehold pauyments or ground rents on the Propeety, if any; (¢) yenrly hazard insurance premiums; und D) yearly
mortgage insurunee premiums, i any, These items nre enlted Veserow items.” Lender moy estimate the Funds due on the
basis af current duta nnd rensomable estitniies of future eserow items,

The Funds shall be beld in an instituzion the deposits ar accounts of which ure insured or guaranteed by n federnl
or stute ageney (neluding Lender if Lender fs such un institution). Lender shall apply the Funds to pay the eserow items,
Lender mny not charge for holding and applying the Funds, annlyzing the necount or verifying the escrow items, unless
Letider puys Borrower interest on the Funds and npplicable law permits Lender to make sueh u churge. A chierge nssessed
by Lender in connection with Borrower's entering (n1o thds Seeurily instrutnent o poy e cost of an fndepenident tax
repurting servive shall not be u charge For purposes of the preceding sentonce,  Borrower and Lender may agree in writing
thut inderest shall be padd on the Funds, Unless an agreement {s tude or applicable luw requires interest to be paid, Lender
shall not be required (o puy Borrower uny interest or carnings on the Funds, Lender shall give to Borrower, without clinrge,
an annual secounting of the Funds showing credits and debits to the Funds and the purpose for which cach debil to the
Funds was iade. The Funds are pledged as additional securlly for the sums sequred by this Seeurlty instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Finds payable prior to
the due dintes of the eserow items, shull exceed the smaount required to pay the eserow items when due, the excess shall be,
nt Borrower's option, either promptly repaid to Borrower or erediled ta Borrower on monthly payments of Funds, [T the
wnaunt of the Fodads held by Lender is not sullicient to pay the eserow items when due, Borrower shall pay 10 Lender nny
amount necessuty (Gmuke up the deficieney in one or more payments as reguired by Lender,

Upoen paymieat in full of all sums secured by this Security Insteument, Lender shall promptly refund to Borrower
any Funds held by Letider, [T under purngraph 19 the Property is sold or neqquired by Lender, Lender shall apply, no later
than immedintely prior o the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
npplicntion as n ceedit ngains e summs secured by this Security Instrument,

3. Application of Puviarats, Unless npplicable luw provides otherwise, all pnyments received by Lender under
puragraphs | and 2 shall be appiie first, 10 lnte chnrges due under the Note; seeond, to prepayment charges due under the
Note; third, wamounts payable Gneerparagraph 2; fourth, to interest due; nnd last, 10 prineipa) due,

4, Charges; Liens,  Bocrower shull pay sll tuxes, nssessments, charges, fines nad impositions atiributnble to the
Property which may atinin priority éver s Seeurity Instrument, and lensehold puyments or ground rents, il nny.
Borrower shiunl! psy these abligations intne/manner provided in paeagraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Dorrower shall promptly furnish to Lender all notices of amounts
to be puid under this parngraph. [ Dorrowes minkes these puymenis directly, Borrower shalt promptly furnish to Lender
receipls evideacing the puyments,

Borrower shall promptly discharge uny lieesetich hus peiority over this Security Instrument unless Horrower: (o)
ngrees in writing 1o the puyment of the obligntion sceurzdoy the licn ina manner neceptable ta Lender; (b) contests in good
fnith the lien by, ar cefends ngainst enforcement of the'van in, legal proceedings which in the Lender's opinion opernte to
prevent the enforcement of the len or forfeiture of any parsaitithe Praperty; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to (his Security Tnstruemant, If Lender determines that any part of
the Property is subject to o lien which may attain priority Gveethis Seeurity Instrument, Lender mauy give Borrower
netice identifying the lien. Borrower shal) satisly the lien or tnhesp2 or more of the actions set forth above within 10 dnys
of the giving of notice,

S, Hazard Insurance. Borrower shadl keep the improvensesits wow existing or herenfter erected on the Property
insured nguinst loss by fire, hnzards included within the term “extended civernge™ and any other hazards lor which Lender
reuires insurance, This insurnnce shall be maintnined in the nmounts and for the periods that Lender requires. The
insuranice currier providing the insurnnee shall be chosen by Borrower subjeet=ia Lender's approval which shall not be
unreasonubly withheld,

Al insurance policies and renewitds shall be aeceptable 10 Lender snd Shilineiude o sinndard morignge clause.
Lender shall have the right 1o hold the policies snd renewals. IF Lender requires, Yorrower shall promptiy give to Lender
ull receipts of paid premivms und renewnl rotices, In the event of loss, Borrower shudl give prompt notice to the insurance
carrier und Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be aplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feusible nnd Lender's seeurity is not lessened, I the
restaridion or cepair is not cconomically fensible or Lender's security would be lessened, the invarince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess prid 10 Borrower, It
Borrower abundons the Property, or does not answer within 30 days o notice from Lender that (ne ngarunee carrier hos
offered to settle a ctaim, then Lender may colleet the insurnnee proceeds. Lender may use the proceeds (4 repnir or restore
the Property or to pay sums secured by this Securily Instrument, whether ot not then due, The J0-diy period will begin
when the natice is given.

Unless Lender and Borrower otherwise ageee in writing, any uppliention of proceeds ta principal shadnot extend or
postpone the due date of the monthly puyments refeered 10 in puragraphs 1 and 2 or chunge the nmount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies sl proceeds resufting
from dumuage to the Praperty prior to the nequlsition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prioe (o the nequisition.

6. Preservation und Maintenance of Property; Lenscholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Sccurity Instrument is on a lensehold,
Borrower shail comply with the provisions of the lease, and if Borrower acqtiires fee title ter the Praperty, the leascehold and
fee title shall not merge unless Leader ngrees to the merger in writing,

7. Protection of Lenders Rights In the Property; Mortgage Insurance, I Borrower {uils to perform the
covennnts andd agreements contained in this Security 1nstrument, or there is u legnl proceeding that many significantly affect
Lender's rights in the Property (such as o procecding in bankruptey, probute, for condemnntion or to ¢nforce Inws or
regulnlions), then Lender may do und pay for whatever is necessary 1o protect the value of the Property nndl Lender's rights
in the Property. Lender's actions moy include paying any sums seeured by a lien which hus priority over this Security
Instrument, appearing in court, puying rensonnble attorneys' fees and entering on the Property to make repairs. Although
Lender may take uction under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Barrower sl Lender agree to other terms of payment, these amounts shall bear interest From
the date of disbursement at the Note vate and shall be payable, with interest, wpon notice from Leader to Borrower
Fequesting paymend,
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ADJUSTABLE RA

THIS ADJUSTABLE RATE RIDER is made this 30TH_ duy or . HARCH 1988 und
is incorparated into and shall be deemed 10 amtend and supplement the Morigage, Deed of Trust or Seeurity Deed
(the "Security (nstrument”) of (he same ity given by the undersigned (the "Borrower”) 10 seeure Borrower’s
Aujustable Rate Note (e "Now" 1o e UNITED SAVINGS OF AMERICA

- (the Lender of the same date nnd covering the property

deseribed i the Sevurity Instrument and lovated at

...608._CEDERCREST,.. SCHAUMBURG,. JILLINQIS 60125 .

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND 'THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
SPTION OF THE BORROWER) TO A FINED INTEREST RATE AT ANY
TEAN DURING 'THE LIFE OF THE LOAN,

Abmrrional Covesaais [ addition 1o the covenmnts sl agreements mide in the Seearity Instrament, Borvower
and Lender further covenant‘urd ngree s Tollows:
A, INTEREST RATE ANDWONTHLY PAYMENT CHANGES

The Note provides for an initial interest fute of _ f pereent (.....@.!..Q.QQ..."M-
The Note provides for changes in the interess rite und lhc nmnihly p.lymcm:n. us (ollows:

g INTEREST RATE AND MONTILY PAYHUAT CHANGES; BORROWER'S OPTION TO CONVERT

(AY Chunge Dates

The interest rate T will pay ey change on the Tistdey af APRIL . ' 1v89 v and on
that day every 12th month terealter, Guel dite on which myinierest rite could change s culbed 1 *Chunge Dael!

(i The Incdes

is the

Hc§||unnu with the First Chaoge Dute, my fnterest rate will bo vased on an Index. The “Index’

averige :.wld on Umu.d Stattes” Ircmur:. wu.urmc adjusted to i gonstum mul n"y of 1 year, us made available by the

Federal Reserve Bourd, lhcrnmt recent {ndex figare avadluble ns of the date 45 o ucinrcuuh&hnn&c IE)n(cl\c.uI!ul
e "Current lidex” * THE MOST RECE INDEX FIGURE AVAI ABLE AS

DATE OF THIS RIDER IS 6.770
11 the Index s o longer avadlabile, the Note Holder will choose a ew index whichas tased upon comparable

information, The Note Holder will give me notlee of this ¢hoice,

(Y Codeulatlon of Chonges

Hetore cach Change Date, the Note Holder will enfeulnte my new interest rate by adding TWo AND
THREE. .FOQURTHS . percentge poims 20230 %) 1o the Current Index, The Note Holder will then round the
result of this addition 10 the nearest one-vighth of one percentage point (0,125%), This ruumtul amount witl be my
new interest rute until the nest Change Date, The interest rate will vot be changed by more tun2.000 pecentage polnts
ot aiy Change Date, The Note Holder may not adjust upward or downwird the interest mte by miore thus 6,000
pereentnge points over the life of the Toun, The Note Holder will ndjust the new tnterest rite so that the change will not
e more thins te fimit,

The Note Holder will then determine the amount of the monthly pnyment that would be sulficieat (o cepay the
unpaied pringipal that | am expeeted 1o owe nt the Change Date in full on the maturity date at iny new interest rute in
substantially eyunt puyments.

LTSN

£

(1) Effective Dute of Changes

My new nterest eate will become efTective on ench Change Dole, T will pay the nmount of my new monthy
pavment beginning on the st monthly payment date after the Change Date until the samount of my manthly piyment
chnnges npain,

1] 92

07-21-413-015-0000
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(E) Notlee of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amonnt of my "
monthly payment before the elfective dute of any change. The notice will include information required by law 10 be
giver me and s the tile and elephone number of a person who will answer any question | may have regarding the
notive,

(F) Borrower's Option to Converl

1 may, at my aption, modify the repayment terms of this Adjustable Rate Loan by converting this Nole to a fixed
interest rate foun 1o be fully repaid in equal monthly payments of principal and interest over the remaining term of 1he
loan, 1 agree 1o notily the Note Holder, by first class soil, of-my wish, jo exercise my right o convert (o n fixed interest
rate lonn, Note Holder is under no obligation to inform me of my right 1o convert, other than the terms as deseribed in
the Nole, Notice must be addressed as follows: Senlor Lending Officer, United Savings of America, 4730 West 791h Street,
Chicago, §1. 60652, 1 shull puy o fee equal 1o one percent (1.0%) of the then outstanding loan balance, not 10 exceed Nine
Hundred Doflars{3900.00), bus in no event less than Four Hundred Dollars ($400.00) 1o the Note Holder and that the
rate for snid fixed v Joun shall be the sum determined by adding one half percemage point (.50%) (o the Federal Home
Loan Morigage Coipedation's Required Net Yield for 60 day delivery of 30 year, fised mte mortgages (“Conversion Rate™),
as of the date Note Huder acknowledges receipt of my notice 1o convert. If no such "Conversion Rate” is available, Note
Holder, at its sole optiot, a3 determine the fixed interest rate by using a comparable figure.

My monthly payment atthe now fixed inlerest rate will begin on the first day of the month, approximately SIXIE
(60} days after Note Holder acknowledges receipt of my nolice to exercise my option to convert (“Conversion Change (D
D). The monthly payment will be-thip éimount that is necessary (o repay in full the principal } am expecied (0 owe Y
on the "Conversion Change Date" in substritially equal payments by the maturity date at the Tixed interest rte. v

L4¢

B. TRANSFER OF THE PROPERTY-3R A BENEFICIAL INTEREST IN BORROWER '3
o

Uniform Covennnt 17 of the Security Instrument is amensed to read as follows:

Trunsfer of the Froperty or n Beneflelul Interest in Borrnwer, 1f all or any pant of the Property o1 any interest
In it is sold or translerred (or [T n beneficinl interest in Borrowcr 13 cold or transferred and Borrower is nol o natural
person) withowt Lender's prior written consemt, Lender may, at its nps'on, require immediate payment in full of all
sims secured by this Security Insteument, However, 1his option shul] a1 ar.exercised by Lender if exercise is prohibited
by federal Jaw as of the date of this Sceurity Instrument, Lender also shallaict exercise this option if; (a) Borrower
¢enuses 1o be submitted 10 Lender information required by Lender to evalume theintended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably defermines that 1ender's security will not be impaired
by the loa assumption and that the risk of a breach of any covenant or agreenséniin this Security Insirument is
aceeptable o Lender,

ot P ! FEEN f

Tor the extent permitted by upplicable faw, Lender may chatge a reasonable fee ns «condition 10 Lende's
consent {0 (he Toun assumpiion, Lender may also require (he transferee 1o sign an assumptizgagreement that is
acceptable to Lender wndd that obligates the transferee 1o keep alt the promises and agreements madearihe Note and in
this Security Instrument, Borrower will vontinue 10 be obligated under the Note and this Security 1rsirament unless
Lender relenses Borrower in writing.

If Lender exercises the oplion to require innmediale payment in full, Lender shall give Borrower notice of
neeelerntion, The notiee shall provide r period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must puy ult sums secured by this Security Instrument, If Borrower fails (o pay these sums
prior 1o the expiration of this period, Lender may invoke nny remedics permitied by this Security Enstrument without
further natice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepls und agrees 10 the terms and covenants contained in this Adjustable
Rute Rider,

| p._.LﬂlD-uD.Qﬁ_ (Seal) (Sonl)
‘ GEORG % ')
‘ .

\TN\BL{I‘{F‘/BACHELOR ‘Borrowor RECORD & RETURN TO : Botrowe!

(Scal) (Scal)
) Borrower -Bonowo:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60103




