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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  March 3lst

19 88 Themorazoris
MARSHAL M. 5TFIN and JUDITH STEIN, HIS WIFE

Loan # 060935-4

(“Borrower™). This S(curity Instrument is giventc  HOUSEBQGLD BANK fsb, A FEDERAL. SAVINGS BANK

which is organized and exisitrig inder the laws of THE UNITED STATES CF AMERICA .and whoscaddrﬁsi.-s
255 EAST LAKE STREET, CLOCMMINGDALE, ILLINOIS 60108

(Lender™).
Borrower oves Lender the principa. camof Ninety-five thousand five hundred and ¥O/100 - - -

Dollars«U.5.s 95,500.00 ). This debi is evidenced by Borrowes’s note

daied the same dale as this Security Instrumeat (“Note™), which provides for monthly payments, with the full debi. if not
paid earlier, due and pavableon  April Ist 2018 This Secenity Instrument
secures to bLender: (2) the repayment of the deb: elidenced by the Noie. with tnierest, and 2ll renewals. extensions and
modifications: (b} the pavment of all other sums, wilh 7 a1/rest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borroy/o:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, cmant and convey 10 Lender the following described propesty

located in  EVANSTON » COCK County. Illinots:
PARCEL 1:

THE SOUTH 1/2 CF LOT 8 (EXCEPT THE WEST 10 rcLT THERECF) AND THE NORTH 1/2 OF

LOT 9 (ENCEPT THE WEST 10 FEET THERECF) IN BLO(¥ 1 IN THE HIGELANDS, EVANSION,
LINCOLNROD FIRST ADDITICN, BEING A SUBDIVISION ¢ ‘THE SOUTH WEST 1/4 CF

THE SCUTH WEST 1/4 {(EXCEPT THE EAST 20 ACRES THERSCSY OF SICTION 11, TONISHIP

41 NOWRTH, PANGE 13, FAST OF THE THIFD PRINCIPAL, MO<IDI2M, IN OCOK COUNIY,

ILLINOIS,

PARCEL 2:

THE NORTH 1/2 CF THE SOUTHE 1/2 CP LOT 9 (EXCEPT STREET) IN GL/ZKX 1 IN
HIGELANDS, EVANSTON, LINCOLNWOMD PIRST ADDITION A SUBDIVISICy <X THE SOUTH
WEST 1/4 CF THE SCUTH WEST 1/4 (EXCEPT THE EAST 20 ACRES) GF SHUTION 11,
TOWNSHIP 41 NORTH, PANGE 13 EAST OF THE THIFD PRINCIPAL MERIDIAN, FN COK
COUNTY, ILLINOIS.

ety p (et J=HT U
PIN # 10-11-314-005, 10-11-314-006, 10-11-314-021
2235 CRAWFORD

{Srreet}

which has the address of

{ilinos 60201 (" Property Address™ )

[T Cooe!

FTOGETHER WITH all the improvements now or hereafier crecied on the property. 2nd all casements. sizhis,
appurienances. rente. rovaltics, mincral @il and gas rights and profits. waier rights and sicck 2nd afi fixtures row or
hereafier a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. Allof the
Torezoing 18 referred to 10 this Secuniiy [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lanfully seised of the csizic hereby comered and has the sight to
mofigage. grant and comey the Property and that the Properniy is unencumbered. except {or encumbrances of record.
Borrower warranis and will defend gznemlly the title 10 the Property against all flaims and demands, subject 1o any
encumbrances of record.

TS SECURITY INSTRUNMENT combines uniform cotenanis for national use and neon-uniform covenanis with
fimsted samatzons by Junsdichion 1o consaiittc 2 uniform seourity 1nst Lrge rezl propenis.
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1. Payment of Prints rest: paym [} 2 - rrow er shall promptia pas when cue

the pnnapal of and inferest on the debi ervidenced by the Noic and any prepavment and laie charges duc ender the Nele,

2. Funds for Taxes and Insurance. Subject 10 applicablc Jaw or 10 2 written waihver by Lender. Borrowner ahall pay
10 Lender on the day monihly pavments arc duc under the Notc. uniil the Note is paid in fuil. a sum (“Funds™) equal o
onc-twelfth of: (2) vearly raxes and assessments which may atiain priority over this Secunty Indrumeni: (b) veariv
leasehold payments or ground rents on the Property. if any: (¢) yearly hazard insurance premiums: 2nd (d) vearly
morigage insurance premiums, if any. These items arce called “escrow itemis.”™ Lender may cstimaie the Funds dus on the
basis of current data and reasonable sstimaies of future escrow items.

The Funds shall be held in an instiivtion the deposits or accounts of which are insured or guaraniced by a fedzral
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds io pay 1he escrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or verifying the escrow items, unless
Lender pays Borrower interesi on the Funds and applicable faw permiis Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Insirument 1o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding senicnce. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement s made or applicable law requires interes: to be paid. Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower. withowi charge.
an annual accounting of the Funds showing credits and debiis 1o the Funds and the purpose for which cach debit o ihe
Funds was made. The Funds are pledged as additional security for the sums secured by this Security fnsiremeni.

If the amount of the Funds held by Lender. together with the fuiure monthly payments of Funds payzbie prior io
the due dates of the escrow items. shall exceed the amount required o pay the escrow items when due. the excess shall be
at Borrower's option. cither prompily repaid to Borrower or crediied 10 Borrower on monthly paymenis of Fuads. 1i the
amount of the Furdsheild by Lender 1s not sufficient 1o pay the escrow items when doe. Borrower shall pav 1o Lender any
amount necessary tonake up the deficiency in one o5 more paymenis as required by Leader.

Upon paymerin full of ali sums secured by this Secuniy {asirument. Lender shall prompily refund io Borrower
any Funds held by Lerde . I under paragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply. no later
than immediately prior ic th+ sale of the Property or iis acquisition by Lender. any Fuads held by Lender at the time of
application as a credit againsriiie sums secured by this Security Instrument.

3. Application of Payn.ents.  Unless applicable law prosides otherwise, 2l paviments received by Leader under
paragraphs ! and 2 shall be applicd. frst. to lale changes due under the Notc: second. 0 prepayment charges duc undsr the
Note: third. to amounts pavable und >y naragraph 2: fourth. to inicrest due: and last. to principal dee.

4. Charges; Liens. Boricwer shall pay all taxes, assessments, charges, fines and impositions atinbutabic o the
Property wkich may attamps priorily over this Security Instrument. and leasehold pavments or ground renis. if any.
Boarrower shall pay these obligations in 15z raanner provided in parzgraph 2, or if not paid in that manner. Borrower shiall
pay them on time direcily to the persen owed rayment. Borrower shall prompily fumnish 10 Lander 2]l notices of amounts
to be paid under this paragraph. If Borrower makes these pavments directly. Borrower shall prompily fumish to Leader
receipls evidencing the payments.

Borrower shail promptly discharge any licn wxich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secire 1 ¥y the lien 1n 2 manner acceptable to Lender: (b) caniesis in good
faith the lien by, or defends against enforcernent of the ' uiin, legal proceedings which in the Lender’s opinion operaic io
prevent the enforcemens of the lien or forfeiture of any part ~fthe Property: or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tlis Sceunity Inctrument. If Lender determines thai any pari of
the Property is subject {0 a fien which may attain priority overchis Security Instrument, Lender may give Berrower a
notice identifying the lien. Borrower shall satisfy the lien or take cueor more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenss now existing or hereafier erecied on the Propeny
msured against loss by fire, hazards included within the term “extended Corerage™ and any other hazards for which Lender
requires insurance. This wmnsurance shall be maintained in the amounts aad-for the penieds that Lender requires. The
msurance carnier providing the insurance shall be chosen by Borrower subject 2o Lender’s approval which shall not be
unrcasonably withheid.

Al insurance policies and renewzls shall be acceptable 1o Lender and shalinciude a standard morizaze clause.
Lender shall have the right z0 hold the policies and renewals. If Lender requires. Boircwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shail g74¢ sirompt notice to the insurznce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing. insurance proceeds shall b aprlied to restorztion or repair
of the Property damaged. if the restoration or repair is economically feasible 2nd Lender’s evurity is not lessened. B the
restoration or repair is not economically feasibic or Lender’s security would be lessened. the insvizice proceeds shzll be
applied to the sums secured by this Security Instreument, whether or not then due. with 2ny exdess 7 2id io Borrower. T
Borrower abandons the Property, or does not answer within 30 dayvs a notice from Lender that tac wsamance carmier has
offered to sctile a claim. then Lender may collect the insurance procesds. Lender may use the procests 10 mepeir of resiore
the Property or to pay sums secured by this Security Insirument. whether or not then due. The 30-day period will beqin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any 2pplication of proceeds to prnincipal shall aci exiend or
postpone the due date of the monthiy paymenis referred to in paragraphs 1 and 2 or change the amouni of the paymenis. I
under paragraph 19 the Property is acquired by Lender. Borrower™s right 10 any insurance policies and proceds resulting
from damage 10 the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Secumiy
Instrument immediately prior 1o 1the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desirov, damage ot subsianialiy
change the Property. allow the Property to deteriorate or commiz waste. If this Secunity Instrument 15 01 2 icaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquirss fee title to the Property. the leaseheld and
fee title shall no: merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Bemrower faiks i< periorm the
covenants and agreements contained in this Secuanity Instrumeni. or there is a leg2] proceeding that may sgaficaniiy affect
Lender’s nights in the Property (such as a procesding in bankrupicy. probate. for condemnation or to ernforce lans or
regulations). then Eender may do and pay for whatever 18 necessary to proiect the value of the Properiy and Lender’s righis
in the Property. Lender’s actions may include paving any sums secured by a lien which hac pooniy over ths Severisy
Instrunen:. appeanng i court. pasing reasonable altomeys’ foes and entening on the Propesiy to make repaine. Alithauch
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrower severad by this
Security Instrument. Unless Borrower 2and Lender agree 10 other terms of pavment. these 2mouenis shall bear inlerest from
the date of disbursement at the Note rale and shall be payvable. with interest. vpen notice from Lender 1o Borrowszr

reguesiing pavment.
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ADJUSTABLE RATE RIDER foad & 0509354

¢l Year Treasurs Index—Raie Caps—Fined Rate Convervion Opliond

THIS ADJUSTABLE RATE RIDER is ma dc zhi< 3ist davos March )
iy sand 3 .gor;wo. ai:.i inzo and shai o amend and supplement ihe Monizzoe, Desd of Trug
or Securniiy Deed tihe *Securiv Instrument™) < iz enven by the undersignsd (the "Bomrower ') 1o segure
Borrower s Adiustabie R..x- Note tihe =N "HOUSFRALD BANK f<b, A FEDERAL SAVINGS BANK

(ithe ~"Lender™ ™y of the

canly Jaie and covernin T oy des ¢ she Scouriny inarument and loczied

2235 CRAWFORD, EVANSTON, ILLINOIS 6G201

Proapstin AdZrond

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL C() TENANTS. In addinen to the covens
Borrower and Lende rther congnant and agree as follows:

A. ADJUSTABLE RAVE AND MONTHLY PAYMENT CHANGES
The Note provides for ar iniial interest rae of 7.375
in the adjustable inierest raic/and the monthly pavmenis, as iollows:

3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA} Change Dates

The adjustable interest rate 1w poy may change on the first day of April
1y 89 . and on that dav overy 12th monsiohereafior. Each date on whith my adjues
is ¢called a *Change Date.”™

(B)Y The Index
Beginning with the firsa Change Pael m ')dfum}"
weekly averaze vicld on United ‘S‘:-.n:& Treasury sed m
v the Foderal Resenne Board. The mos '.Sg Tt :xbL atof :?1 daz:
i~ called the —"Current Index.™
if the Indea is no longer avallabse, : oider wid choose 3 new ndey which i based upon con
information. The Note Holder will give of this cheuce.

{C) Calculation of Changes
Before each Change Date. the Note Helder will calcefate my nev’s;
quarters PeICeniage poinis § £3) 1o ihe Curreat Index.
The Note Holder will then reund the resuli of this addition 1o the nearcsi m:e-f-oh'h of one percomiage point W.1236).
Subject 1o the limits siated in Section (D) below, 1his rounded amount vl be my new mniersst rate unid ihe npend
Change Date.

The Note Holder will then determine the amount of the monihly paymeat(ihat wourid be suffis repay the
unpaid principal that | 2am sxpected 1o owe st the Change Daic in fuil on 1the mararoy daie 21 my CIAieresl 7aic
in substantially equal payments. The result of this calculation will be the new amcum of my mox

(D) Limits on Interest Rate Changes

The intere~t rate 1 amn reguired 1o pay at the firs Ch"mg-' Daic will not be greater Ih:m
or less than 5.375 #5_ Thercaficr. my adjusiable inleresl rate wi
on any single Change ate by more than 1wo porceniage poini« (2.0Fp) from 13
for the preceding 12 maonihe. My interest rate will never be greaier than
the "Maximum Rate™

1EY Effective Duate of Changes

M onew anteres? tase will e ctfecine oncach Oy

inninge on the TrstmenthIy passent date after the CF

{FI Natice of Changes
The Noie Holder will delisver or mail 1o mie @ nolice of am Jhanges in m;-

of my monthly pavman hie s ctiv e date of ans
1o be given me and alvo :.'1-: e and
the notics.

B. #INED INTEREST RATE OPTION

The Note provides for the Borrower™s apiion 1o comvert from an adiusiatle mntere
3 $ 2

@ Tived intorest rate. as ioilowas:

FIXED INTEREST RATE CONVERSION OPTION
A (Option 10 Cansert to Fiaed Rale
1 have n Cnm‘c: sion Optiea that 1 can evercise valess § am 3 1 permni:
1o Jo so. The “Cotverston Onion”™ is iy option 10 Jomer? thed n reg
@n a.i unaLI; rale wnsh iniesest rare limis o the fined raic '..J.‘uE 1cd u'ulf:. .Sgcxion o
omersion can only ake place on 2 daie(s) specified by the Noie Ho
: srding onihe fifth Change Daie. £ach dzlcon whichm
cd the t (o.l ceraon Datel”

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 37 — Singis Famuly - i -t rur Form 3168 12 67
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