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U%S.ND KATH.ZEN. BURNS,. HiS WiIFE. in ..OL‘\“.’.?Z‘{A}G.,&
(Hctc:n ‘Borrower™). and the Mortgagee, . . 157, :‘ATEON"!J" 5”'”(

cxisting under the Ians of -
whose addressis. .. 5000 OG‘-/:N AV:NU::

WHEREAS. Borrower is indebied 1o Lender in the pnnc:pa] sumof U.S.§ . 14,080.09
which indebtedn/ss is evidenced by Borrower's note dated MARCH 3, 1988 and extensions and rencwals

thereof (herein “Noie™), providing for monthly instaliments of principal and interest. with the baiance of indebicdness.
if not sooner paid. Zuecond pavabicon RCH 8, 1998

To SECURE 1o Lenier the repayvment of the indebiedness cvidenoed by the Note. with interest theteon: the pasinent
of all other sums. with inteics: thercon, adsvanced in accordance herewith 1o protect the security of this Motigage: and
the perfermance of the caveusiits and agreements of Borrower herein contained, Bormwcr does hereby mortgage. grani

and convey to Lender the followins, described property located in the Countr of

Starc of
{iiinois:

BOILTIN

LOT &8 IN XUHLS' RESURDIVISION OF LOT 12 (EXCEPT THE NORTH
THEREQOF) AND ALL OF LOTs 13 TO 20 INCLUSIVE IN BLOCK 4 OF P
GROSBY'S SUBDIVISION DF RPART OF THE NORTH EAST FRACTIONAX @
SECTION 9, TOWNSHIP 20 NORTH.. RANGE 13, SAST OF THE THIRD §
MERIDIAN, IN COOK COUNTY, ILLINGIS.

&
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TOGETHER with all the improvements now or hereafter erected on the property. and all easements. nights.
appurtenances and renis all of which shall be deemed to be and remain a part of the properiy covered by this Mortgage:
and all of the foregoing. together with szid property {or the leasehold estate if this Mortgage is on a leaschold) are
hercinafier referred {o as the “Property.™

Borrower covenants that Borrower is lawfully seised of the 2state hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except ior encumbrances of record. Bormower

covenants that Borrower warranis and will defend generaily the titie 1o the Property against all clzims and demands.
subject to encumbrances of record.

viva auoo3y
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1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interes:
indebtedness evidenced by the Note and late chacges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or a written waiver by Lender. Bomower shall pay
to Lender on the day monthly parymenis of principal and interest arc payable under the Note. until the Noie is paid
in full. a sum therzin “Funds™) equal 1o one-twelfth of the vearly taxss and assessmenis tincluding condominium and
planned unit development assessments, if any) which may atiain priodly over this Mornigage and ground reats on the
Property. if any. pius onc-twelfth of yearly premivm installments for hazard insurance. plus onc-twelfth of yeariv
premium installments for mortgage insurance. if any. all as reasonably estimated initaliv and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereofl. Borower shall not be obligated (0 make
such payments of Funds to Leader 10 the ¢xtent that Borrower makes such payments o the holder of 2 prier menigage or
deed of trust if such holder is an insijtutional lender.

1f Borrower pavs Funds 1o Lender. the Funds shall be held in an institution the deposits or 20counis of which are
insured or guaraniced by a Faderal or state ageacy {including Lender if Lender is such an institution). Lender shal! appiy
the Funds io pay said 1axes. assessimenis, Insurance premiunms and ground rents. Lender may not charge for so helding
and applying the Funds. analyzing said account or verifying and compiling said assessmenis and bills. unliess Leader
pays Borrower interest on the Funds and applicable faw permits Lender 10 make such a charge. Borrower and Lender
may agree in writing a: the time of execution of this Morigage that interest on the Fuads shall be paid to Borrower. and
unless such agreement is made or applicable law requires such inierest 1o be paid. Lender shali no: be reguired to pay
Borrower any intelsst or carnings on the Funds. Lenader shall grve 10 Bommower, withoui charge. an annual acccuniing of
the Funds shovine redits and debits to the Funds and the purpese for which vach debit 1o the Funds was made. The
Funds are pledpad 2L addinonal security for the sums secured by this Mornigage.

1f the amoun: of thy Funds hieid by Lender. together with the future menthly installments of Fuends pavabie prior to
the due dates of 1axescasicisments. insurance premiums and ground renis. shall exceed the amount regurired 1o pay sai
taxes, assessments. incaszase premiums and ground rents as thev f2H due. such excess shall be. ar Borrowe:™s opiien.
either prompily repaid to Burrower or credited to Borrower on monthly instailmenis of Funds. If the amoun: of
the Funds held by Lender shall 0ot be sufficient 1o pay taxes. asscssmenis. insurance premiums aad ground rents 2s
they fall due. Borrower shali pay ts lender any amount necessany 1o make up the deficiency in one or mone paymenis as
Lender may require.

Upoen pavment ip full of all sum’ s7cied by this Morigage. Lender shall prompily refund to Barrener any Funds
held by Lender. If under paragraph 17 nereof the Propernty is sald or the Properiy is otherwise acquired by Lender,
Lender shall apply. no laier than immediat iy prior 1o the sale of the Properiy or its acquisition by Lender. zny Funds
nield by Lender at the time of application as w.orelit against the sums secured by this Morigage.

3. Application of Payments. Unlcss applicable law provides otheraise, all parmenis recelved by Lender under
the Note and paragraphs 1 and 2 herecof shall be ipplird by Lender first in payviment of amounis payabi: 10 Lender by
Borrower under paragraph 2 hereof. then 10 interest purvabie on the Noie. and then 1o ithe principal of the Notz.

4. Prior Morigages and Deeds of Trust; Chargos; ] cns. Borroacr shall p-:r.c-:‘m 2il of Bormoaer's obligaiie

under any mernigage. deed of irusi or other security agreement =ith 2 lien which has priory over thts Mo
incinding Borrower™s covenants to make pavments whei Jac. Bo:‘roucr shzll pay or canse 10 b paid 2l faxos.
assessments and other charges. fines and impos:tions atinba 710 the Propenty .-‘.i homay ziein 2 prlotiiv on
Morigage. and feaschold payments or ground renis. if any.

5. Hazard Insurance. Borrower shaill keep the impmrt:-:cms puvs existing or hereafier erecied oo the Propesiv
insured against loss by fire. hazards inciuded within the 1erm “extended coverage™. and such oihier hazards 25 Lender
mas reguire and in such amounts and for such periods as Lender may reljaire.

The insurance carner providing the insurance shall be chosen by Berroz o5 subject 10 approval by Lender: proaided.
that suchk approval shall not e unreatenabiy withheld. Al Insurance policiss 27ud renewals theren! shali be in 2 form
acceptable to Lender and shall include a staadard mortgage cizuse In faver o ard in a2 form accepiable fo Lemwder.
Lender shali have the night to kol 1he policics and reacw als theroot, subject 1o the 2ehnd o 2ny meripage. dood il trusd
urother securnty aercement aith a licn which has preriivencer ihis Morigage.

In the event of loss, Borrowsr shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if noi made prompily by Borrower.

If the Property is abandoned by Borrower. or if Borrower {alls 10 respond 10 Lender wlizun X0 dars from the d
notice is mailed by Lender (o Borrower that the insurance carsier offers 10 settle a claim forinsuarorbenellis. Lender is
authorized 1o collect and apply the insurance proceeds at Lender™s opiion cither to restoration or Jeplar of the Properiy
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leastholds; Condominiums;: Planned Unit Ddselonments. Bor-
rower shall keep the Property in good repair and shall not commit wasle or permit impairment er dete(iuration of ifhic
Property and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mongageison a unit
in a condominium or a plannead unit dmc!opmenr Borrower shall perform all of Borrower™s obligations under the
declaration or covenants creating or governing the condominium or planned unit developmeni. the by-jaws and regula-
tions of the condominium or planned unit development. and constituent documenis.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenanis and agreements contained ia this
Morigage, or if any action or ptoceeding is commenced which materiaily affecis Lender’s interest in the Property. then
Lender. at Lender’s option. upon notice t¢ Borrower, may make such apprarances. disburse such svms. including
reasonable attorneys” fees. and take such action as s necessary 10 protect Lender’s interest. If Lender reguired morigage
insurance as a condition of making the loan secured by this \1ongagc Borrower shall pay the prcmsums rzquired o
mainiain such insurance in effect until such time as the requirement for such insurance ierminaies in 2accordance with
Borrower’s and Lender’s «writien agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. 3t the Nole rate. shali
tecome additional indebtedness of Borrower secured by this Morigage. Uniess Borrower 2nd Lender agree g0 other
terms of payvment. such amountis shall be pavable upon notice from Lender io Borrower requesting pavment thercol.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hercunder.

8. lnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeniy.
provided that Lender shall give Borrower notice prior to any such inspeciion specifving reasonabje cause therefor
relared to Lender’s interest in the Properiv.

9. Candemnatlon. The proceeds of any award or claim for damages. direct or consequential. in connection with
ary condemnation or other taking of the Property. or part thereof. or for converance in licu of condemnation. are
hezeiy assigned and shall be paid to Lender. subject 1o the ierms of any mortgage, deed of trust or othes sccurily agree-

ment with a lien which has priotity over this Mortgage.
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ADJUSTABLE RATE RIOER

THIS ADIUSTABLE BATE FIDER 15 male ths__onD day of MARCH C1B_ 8B ang s mrotnorated min 2nd smE D seemes
10 amend &rd supSiamen: a ...:,.".:a?e_ e “Worigage”) ¢f the same Szie Snen Dy ine Jnlerniztel ne EorrdawtTi o 2 Spmromers

1ST NATIONWIDE BANK

Agpustable Rate Note o Tlomzert
2% tne game Zate tre NItah anz covenng ne Droperty gesinbel - e Worigase ang otz
5227 N. L&PORT CHICAGO ILLINGIS 50630

eeETy TOTIN 3 Ine anierest e

The Nele comaing Sroasiors 2 canng for Chanses i INe aniarest vl
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IN WITNESS WHEREQF. Sorrower has executed this Adjustable Rate Rider,

{Seaf
Borrowet

ﬁm\%& (Seal)

KATHLFEN BURNS Bortower

{Seal}

Borrower

STATE OF ILLINDIS )
) 55
COUNTY OF }

L THE UNDERSIGNED = . & Rotwry Public v and for saic county and slale, co hereby cerufy that

JAMES A. BURNS AND KATH EE BURNS, HIS WIFE  personally xnown to me 1o be the same ,,e SON(S] Whose name{s) R
subscrided to the foregoing instrument, appeared before me this cay in person, and acknowledged that T re Y signed and oelivered
the saig instrument as__THC IR free anc voluntary act. (or v uses and cu:poses therein set forth.

Given under my hand and official seal this_IRD  cay of MARPLD | 19

V ;";f M?,/Z(Z/Z/zm/

NOTARY PUBLIC
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