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Mortgage

This Indentare, made this 25TH  duy of MARCH , 19 B8 | between
CHARLIE H. WHISBY, MARRIED TO FREEMON WHISHY
, Mortgagor, and
CAPITAL MORTGAGE FUNDING CORPORATION
i corporation organized und exlsting wnder the Jnws of THE STATE OF ILLINQOIS » Morigagee,
Witnesseth: That whereas the Mortgagor Is Justly indebted to the Mortgogee, 08 is evidenced by a certnin promissory noie bearing even
date herewith, in the principaf sumof ~ THIRTY FIVE THOUSAND NINE HUNDRED FIFTY
AND NO/100 Dollars (3 35,950.00
paynble with interest waie rte of  TEN AND ONE HALF
per centum ( 162500 o) per unum on tiie unpaki bulase wntll patd, wed ninde payable to the order of ke Morigngee at s office in
200 WEST ADaMS ~ SUITE 2901, CHICAGO, ILLINOIS 60606 , or
at swch other place s the hoikrariay desdgnate in writlng, tud delivered; the sndd principal and Interest being payable in monthly installments of

THREE HUNDRED TWSMNTY BIGHT AND 85/100 Dollors (§ 328.85 )
onthe flest oy of  MAY 1988, and w like sum on the first duy of ench arkd every month thereafter uniil the note

fs fully pald, except thie the Ml poyment =¢ princlpal and Interest, If not sooner pald, shall be due und payabie on the flrst day
of APRIL ) 20 18 '

Now, ‘Therefore, the skl Mocigagor, for the better sauring af the payiment of the siki principul sum of money wikl interest mxl the perfonnasce
of the coveruuts irkd igreements bereln contidned, does by Ve prosents Mortgge nrkd Wamsnt tnto the Mortgigee, Ity si0cossors or nssigly,
the following clescribec] Renl Estate shiunte, lying, wixd being ke coumy of COOK
wxl the State of llinoly, to wils

LOT 5 IN THE SUBDIVISION OF LOTS 69 (AND 70 IN HINCKLEY'S SUBDIVISION
Of THE NORTHWEST 1/4 OF THE SOUTHEASYT 1/4 OF SECTION B, TOWNSHIP

38 NORTH, RANGE 14, EAST OF THE THIRD rRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

e ™) D ’
20-08-408-004 7 F GNO

. COMMONLY KNOWN AS: 5207 SOUTH RACINE
CHICAGO, ILLINOIS 60609

Together with all nnd singular the (enements, heredituents and appurtenances thereunio belonging, and the rents, issucs, and profits thereof;
il all apparntus and flxtures of every kind for the purpose of supplylng or distributing hewt, tight, water, or power, ard nll plumbing and
ather fixtures in, or that tay be placed in, any bullding now or herenfler standing on sadd lakl, and also aff the estate, right, title, wxd Interest
of the said Mortgugor In and 10 sald premises.

This form |8 used in cannoction with mortgages Insurod under the one- to four-fnmily programs of the Natlonal Houeing Act which taquire
& Ono-Tima Mertgage Insurance Promium paymaent (Including sactions 2G3(b} and {{}! In accordance with the rogulntions for those programs,

Provious odition may be used HUD-82118-M.1 [9-88 Editlon)
until supplies are exhaustod Page 1 ol 4 24 CFR 203,10}

@ -4ANL) wno YMP MORTGAGE FORMY « (31312035100 » [900Y521:725)
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To Have and to Hold the above-deseribed premises, with the
appurtenances and fixtures, wnto the suid Mortgagee, its successors
unel assigns, forever, for the purposes and uses herein set forth, free
front odl rights and benefits under and by virtue of the Homestend
Exemption Laws of the Swite of Hlinois, which said rights and
benefits o saich Mortgagor does hereby expressly release and waive,

And Sald Mortgogor covenunts and ngrees:

To Keep stid premises in good repair, and aot 1o da, or perntil (0
be done, upon snid premises, nnything thut may impair the value
thereof, ar of the security intended o be elfected by virlue of this
instewinent; ot o suffer any dien of mechanics men or materisl
e o peach 1o said premises; 1o pay o (he Morlgngee, oy
hereinafter peovided, until said note is (ully puid, () o sum suffic
cient Lo pry ofl Wxes ad nssessmenls on smd premises, or any tax
or assessment that mny bedevied by nuthority of the Swuie of (i
finois, or of the county, wowa,village, or ¢ity in which the said
fund is situnte, upon the Musigzgar an uccottnt of the ownership
there ofy {2) o sum sulficient \ogo2n all bulldings that may at tny
time be o said premises, during (oecentpuniee of suid ine
debtedsess, insured for the benelit of the Mortgagee in such forms
of insugnnce, and in such amoewnts, as ey be required by the
Mortgages,

I case Of the refusal or neglect of the Morigazar to muke such
payments, or (o satisfy any prior lien or inenmbranez-aiter than
that for taxes or assessments on shid premises, or 10 keep suid
premises in good repair, the Mortgagee may pay sucl ses
nssessments, and insurnnce premiums, when due, siad may e
such repairs to the property herein mortgaged as in its disereiioit
may deem necessaey for the proper preservation thereof, and wiry
moneys so paid or expended stult beconte so mueh additional ine
debtedness, seeuted by this mortgage, to be pnid oul of proceeds of
the sitle of the mortgaged premises, if not etherwise paid by the
Mortgagor,

[t is expressly peavided, however lf other provisions of this
manigage 1O the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it lave the edght 1o pay, dischorge,
OF TEMOYE A1y (X, ASSessment, of 1ax lien upon or ageinst the
premises deseribed herein or any part thereal or e improvenient
situated theeeon, so long s the Mortgagor shall, in good fuith, ¢on
test the same or the validiey thereof by uppropriate legul pro-
veedings brought in o court of competent jurisdietion, which shall
upernte o prevenrt the collection of the s, ussesstment, or lien so
contesied and the sule or Sorfeiture of the said premises or any part
thereal Lo satisly the sage

And the said Mortgagor Tusther covenunts and ngrees s foflows:

That he will promptly pay the prinelpal of und interest on the
indebtedness evidenced by the said note, v tie tines and in the
mannee therelns provided, Privilege is reserved to pay the debt In
whole or in part on any instaliment due dage.

That, 1ogether with, and in addition o, the monthly puyments of
principal and interest payable under the terms of the note seeursd
heeeliy, the Mortgagor will pay to the Mortgagee, on the Tirst day
of euch month untit the said tote is fully puid, the folivwing sums:

G A s equak to the ground rents, i any, next due, plus the
premivins it will next becume due nml payable on policies of lire
and other bozard fnsurnee covering the mortgaged property, plus
txes el assessments next due on the morigaged property (i s
estituted by the Mortgagee) loss wll sums nlrendy pald therefor
divided by the number of months (o clapse before one month prior
to the date when sueh ground rents, premiums, taxes and
assessinenls will become delinguent, such sums o be held by Mort:
gugee in frust to pay said ground rents, premiums, taxes and

specinl assessments; nnd

(b) Al payments mentioned in the preceding subseetion of this
purugraph and ol payments o be made under the note secured
herehy shall be added logether and the aggregnte smount 1hereof
shall be paid by the Martgngor each month in a single payment 1o
}Jc Tmilcd by the Martgogee to the following items in the order set
orth: '

{h ground rents, if any, loxes, special assessments, fire, and other
hnzard insurance premivms;

{ih interest on the note secured hereby;

(N amortization af the principal of the said nate; and

(i) lute chusges.

Any deficlency in the mmount of uny such uggregaie monshily pry-
ment shadl, unless made gosd by the Mortgagor prior to the due
dute of the next such payment, constitule an event of defnp)l
under this mortgage. The Mortgugee muy collect & “lnie churge”
1ol 1o exeeed four cents (4€) for vach dollar (31) for cach payment
more (han fifteen (15) duys in arceurs, (o cover the extra expense
involved in handling delinguent payments,

IF the total of the payments mncde by vhe Morgugor under
subsection fa) of the preceding paragraph shall exeeed the amouni
of the payinents actusdly mude by the Mortgagee for ground rents,
taxes, nand nssessnents, or nsusunce premiums, as e case may be,
such excess, if the loan s current, at the option of the Morigagor,
shull Ye credited o subsequent payments o be made by the Mort:
gagor, or refunded to the Morgagor. I, hawever, the monthly
puyntents made by the Mortgagor under subseetion (@) of the
prececing paragragh shall not be suffigient 10 pay grownd remts,
rxes, nid ussessments, or insurance premivms, os the ease may be,
when the sume shall become due und payable, then the Mortgagor
shant pay (o the Mortgagee any amount tiecessury 1o make up the
aeficizney, on or befare the date when paymeni of such ground
FUILS, 0 res, nssessments, of nsuranee prembiums shadf be due. If ot
any Urae Lae-Morigagor shiall tender to the Morgngee, in ageor-
dunee will the mpovisions of the tate seeursd herebly, Tull paymen!
of the enttreidebtedness represented Oiereby, the Martgagee shnll,
in compitting the amosnt of such indelnediess, eredis to the we
count of the Morigages uny balnnee remnining i the funds ne:
cumulnied under the piavisions of subseetion fo) of the preceding
parageaph. 1T there shaii Po waelwnll ander any of e provisions
ol this nmn'gusc eesulting a pablic sale of e premises covered
freby, or {f the Mortgagee ueguiies tie property otherwise alier
defuult, the Mortgagee shall appty, atthe time of the commente:
e of sich proceedings or w1 the ame he propenty is otherwise
aequired, e balance ten remaining v the Tands accumulaied
under subsection fn) of the preceding parnsenzh as u credit ugninst
ihe amount of principul then renining unpeid nder said note,

And ws Additlonat Secuelty for the payend oi(ie indebtedness
aforesait the Mortgngor does hiereby assign o the Mortggee all
the rents, issues, ad profits now diae or which may hereafier
become due Tor the use of the premives hereinabove descritwd.

‘That He Wil Keep twe improvements now existing or hercafter
erected on the mortgiged property, insured us may e required
frem time L time by the Mortgagee ugainst Toss by fire and other
Iuznrds, cusunlties and contingencies in such nmounts and for such
(rerivals ns mny be required by e Morigngee and will pay proin-
[y, when dug, dny premiums on sueh insursnee provision for pay:
et of which bas not been made hereinbefore, AN siranee shill
be carried in compunies approved by the Morigagee amd the
policies and renewals shereof shall be held By the Mortgagee and
huve attached thereto loss puyable cluuses in favor of and in form
acceptnble (0 the Mortgagee, In event of loss Mortgnger will give
lnmedinte notiee by mnil t the Mortgagee, who may make proof

Page 2ol 4
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FHA ASSUMPTION POLICY RIDER 874006

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF 'THE PROPERTY,

This Assumption Policy Rider is made this Z0TH  day of MARCH , 1988 , dand s
incorporated into and shatl be deemed to umend and supplement the Mortgage, Deed ol Trust, or Deed {o Sceure
Debt (the “instrument”) of the same date given by the undersigned (the **Maorigagor') 1o secure the Morigagor's

Noie (the *Nate") of the same dale 1o
CAPITAL MORTGAGE FUNDING CORPORATION

(the "“Mortgagee') and covering the property described in the Instrument and loeated at

5207 SOUTH RACINE, CHICAGO, ILLINOIS 60609

(Froperty Address)

AMENDED COVENANT, In addition to the covenaints and agreentents made in the Instrument, Morigagee and
Mortgagor further covenant and agree as follows:

The Mortgagee shadVwith the prior approval of the Federnl Housing Comuiissioner, or his designee,
deelire all sums secured Hy Jhis mortgige 1o be immediately due nnd payable if all or part of the prop-
erty is sold or otherwise traasferred (other than by devise, descent or operation of law) by the mori-
gigor, pursuant 1o a contract Of sitle executed not later than X112 (1 24 months after the date on
which the mortgnge is endorsed farinsuranee, (o & purchaser whose crecit ins not been approved
in necordnnce with the requirementy ol the Conunissioner.

IN WITNESS WHEREOF, the Mortgagor husexceuted this Assumption Policy Rider,

g%éfé/&é, . J 2@:&‘-%(50&10 . (Seud)

HARLIE H. WHISBY/MARRIERiorigagor Morigagor

(Seal) {Seal)
Morigagor Morigagor
(Sign Original Only)

NOTL: 11 the property is not the principal or secondary resilence of the Mortgagoer, 24 months will be chivehes-instead of {2 aonths,
e o (S pitee below this line Tor acknowdedgement)
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