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MORTGAGE

THISMORTGAGH (“SccurilyImtrument") is glven on .o BHE JASTE RAY, OF MARCH. ..o ,

9. 88.. I’hc mortgagoris . SHEILA, M. DL NETLLG. ALSPINSTER .AND., RALPH. M, RTDER.JR ..

. “B " d T e
“FIRST WESTERN MERTOASE CORPORATION OF I{LIN(&rsowf_r““)_ .Tms Security Lnstrument “Jf:,‘:;ﬂ s orgunived and existins

ErrRrranrrage

wnder the Inws af ... 51 SVATE. OF . LTLINOTS. .. vy and WHOSE IAATESS 18 verrmrerersssreersssmmonrsssmesssseessessessoesesos
540, Narth. Gavit.= h:!n'h e Wlingls. 40B7 ... ... (“Lentder).
Borrowe owes l ender thc srivinnl sunms of | ONE HUNPRJ D NTNECEEN THOUSAND, SEVEN HUNDRED AND ...
e NOL T OOTHS =m0 Dallars (us.s.ll 0,400.,00, W) This debt is evidenced by Borrower's note
<Iutetl lhc sime dmc ns lhls Sceurity umrumcm (""Note"), whieh rcW|dc~: for monthly pnyments, with the full debt, if not
poid enrlier, due und puyable on”. UTUORPRY % o 4 00 WY 12 ‘This Security Instrument
secures (o Lender: (a) the rcpaymcn (0! the debt evidenced by the Note, with interest, nnd atl renewals, extensions and
modifications; (b} the payment of nll other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performanee o Borrower's covenants and ngreermnents under this Security [nstrument nnd
the Note. For this purpose, Borrower does | ereby mortgnge, grint and convey (o Lender the following deseribed property
1OCTEEU 1 1ecerccrvrvnriisneemrrsnsnrsasrsmesssserenros O e lereareesivsrnarsripesessrmsssespeesions e TR NPT County, llinois:

UNIT 614 IN THE DEARBORN PArK UNIT ONE TOWNHOMES CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE TULLOWING DESCRIBED REAL ESTATE: LOT
2 IN BLOCK 3 AND ALL OF BLOCKS & AND 5 IN DEARBCRN PARK UNIT NUMBER
1 BEING A RESUBPIVISION OF SUNDRY DOTS AND VACATED STREETS AND
ALLEYS IN AND ADJOINING BLOCKS 147 00 134 BOTH INCLUSIVE IN SCHOOL
SECTION ADDITION TO CHICAGO IN SECWION- 16, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDEAGR.CIN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A42! TO THE DECLARATION OF
CONDOMINTUM RECORDED AS DOCUMENT 252052C¢ TOCETHER WITH 1ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

ALSO: 17 16 FEZ - COL 7/ 6 1

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESLAIRED REAL
ESTATE, THE RICGHTS AND EASEMENTS TFOR THE BENEFIT OF £ATD PROPERTY
SET FORTIL TN THE AFOREMENTIONED DECLARATION AS AMENDL®Y AND THE
RIGHTS AND LEASEMENTS SET FORTH IN SAID DECLARATION FOR 'WHE) BENEFIT
OF 'THE REMAINING PROPERTY DESCRIBED HEREIN.

which has the address of 970..8.. BARK TERRACE UNTT 614, . . .. .CHICAGO s .

[Steeal) {City)

Winois .......60883 . ("Property Address”);
{2¢in Codo)

TooETRER WiTh all the improvements now or herenfler erected on the property, and all ensements, rights,
appurtenanees, rents, royulties, mineeal, oil and gus rights and profits, water rights and stock and all fixtures now or
herenfer a part of the property. All replucements nind additions shall also be covered by this Security Instrument. Al of the
foregeing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Barrower is lnwfully scised af the estate hereby conveyed and has the right to
mortgage, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defeny generally the title ta the Property against all claims and demands, subject (o any
encumbrunees of record.,

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute g uniform security instrument covering reul property.

ILLINOIS—Singlo Tamily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 GAF SYBTEMS AND PORME
CHICAGO, IL
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UNIFORM cm-.m,\u NQ E LEiernlAllwd-Ql@ E) Y |

1. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall prompily pay when due
the principul of and interest on the debt evidenced by the Note nnd any prepayment nnd lnte charges due under the Note,

2. Funds for ‘Taxes and Insurance,  Subject to applicable lnw or {o n written waiver by Lender, Borrower shall pay
o Lender on the day monthly payinents nre due under the Note, until the Note is paid in full, o sum (" Funds™) equul 10
one-lwelfth oft (n) yearly taxes nnd assessments which may atinin priority over this Seeurity Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢) yenrly hnzard insurnnce premiums; nnd (d) yeorly
maortguge insurance preminms, if nny, These iteins nre called “escrow items.” Lender moy estimate the Fands due on the
basis of current dato nnd reasonable estimutes of uture escrow items,

The Funds shall be held in an institution the deposits or nccounts of which nre insured or guarunteed by a federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the nceount or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable law peemits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless un agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pny Borrower uny interest or carnings on the Funds. Lender
shall give to Dorrower, without churge, an nnnual aecounting of the Funds showing eredits and debits to the Funds and the
purpose for which vuch debit to the Funds was made, The Funds are pledged ns pdditiona) security for the sums secured by
this Security [nstrument.

I the umount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either prompily repaid to Borrower or eredited to Borrower on monthiy payments of Fuads. IT the
nmount of the Furds held by Lender is not suflicient 10 puy the escrow items when due, Borrower shall pay to Lender any
umount necessedy e make up the deficiency in one or imore payments as recuired by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund 1o Borrower
any Funds held by ‘Leddsr. Wunder purngraph 19 the Property is sold or acquired by Lender, Lender shall npply, no later
than immediately prios/osthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication us neredit sgairst the sums secuced by this Security Enstrament,

3, Application of Faxnents,  Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs 1 and 2 shall be apraes fiest, to lnte churges due under the Note; second, (e prepuyment charges due under the
Note; third, tonmounts puyable Zivvier puragraph 2; fourth, to interest due; nod lust, to principal due,

4, Charges; Liens.  Borroswer shall pay all tmxes, nssessments, charges, fines und impositions ateributable to the
Property which may ntinin priority ever this Security Instrumend, and leaschold payments or ground reais, if uny.
Borrower shall pay these obligntions i Ve wunner provided in pueagraph 2, or if not poid in that manner, Borrower shall
puy them an time directly to the person ewed puyment, Borrower shall promptly fursish to Lender nll notices of amounts
to be paid under this paragraph, 1f Barrowe: makes these payments directly, Borrower shalt promptly furnish to Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge any Fen which hns priority over this Security Instrument unless Horrower: ()
agrees in wriling to the payment of the obligation serurzd by the lien in a munner nceeptuble 1o Lender; (1) contests in good
Faith the lien by, or defends against enforcement of thé tien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of miy part of the Property; or (¢) secures fram the holder of the lien an
ugreement sntistuetary 1o Lender subordinating the lien to tias Security Instrument. M Lender determines that uny part of
the Property is subject to o lien which muy sttain priority over this Sceurity Instrument, Lender may give Borrower n
notice identifying the Hen, Borrower shall satisly the lien or take ane or more of the actions set farth above within 10 days
af the giving of natice.

5. Huazurd Insurance,  Borrower shall keep the improveusits now esisting or hereafter erected on the Property
insured against foss by fire, hoznrds included within the term Yextendad covernge” nnd any other hazseds lor which Lender
requires insuranee. This insurnnce shatt be maintained in the nmowitd encl for the periods that Lemder requires, The
insurance enrrier providing the insurance shull be chosen by Borrower satgect to Lender's appraval which shail not be
unrensonably withheld.

All insurance policies and renewnls shall be ncceptable to Lender nnc shalinelude a stondard mortgage clause,
Lender shall have the right (o hold the policies nnd rencwals, IT Lender requires; Porrower shall promptly give to Lender
all receints of paid premiums and renewnl notices. In the event of loss, Borrower shall zive prompt notice to the insurance
carrierand Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower olherwise ngree in writing, insurnnee proceeds shallicaeplied to restorntion or repair
of the Property dumaged, if the restorntinn or repair is economically fensible and Lended's szourity is not Jessened. 1 the
restoration or repair is not economically fensible or Lender's sceurity would be lessened, theinsurnnee proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any exsessipaid 10 Borrower. I
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the nsurance carrier has
offered to settle w claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds vrrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day periad will begin
when the notice is given,

Unless Lender end Borrower othierwise ngree in writing, any application of proceeds to principal shalbant extend ar
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the umount of the payments. If
under puragraph 19 the Property is tequired by Lenduer, Borrower's right to any insurance policies and procevds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immedialely prior to the acquisition.

6, Preservation und Malntenence of Property; Lenscholds,  Borrower shall not destray, dumage or substantially
change the Propeny, allow the Property to deteriorute or commit waste, [T this Securily Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, nnd il Borrower neguires Jee title 1o the Property, the leasehold nud
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower [ails o perform the
covenants and ugreements contained in this Sceurity Instrument, or there is a legol proveeding that may signilicantly allee
Lender's rights in the Property (such as p proceeding in bankruptey, probute, for condemmation or to enfuree iws or
regulations), then Lender may do and pay for whatever is necessury (o profect the value of the Property sod Lender's righis
i the Property. Lender's actions may inelude puying any suims secured by u lien which has priority over this Securty
Lastrument, appearing in court, paying reasonadle attorneys' fees nnd entering on the Property 1o make repairs. Although
Lender may take netion under this paragraph 7, Leoder does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by tins
Security [nstrament. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be paynble, with interest, upon notice from Lender 1o Borrower
requesting payment.
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THIS CONDUMINICM RIDER is nuwde thiy - THIRTY FIRST day o MARGH 1w 88
and v incorporited tto and shadl be deemied o wmend and supplement the Mortgage, Deed of Trust or Security Deed (the
USecurity Instrument o the same dite given by the undeesigned (the *Horrawer”) to seeure Horrower's Note (o

JOPWMC 0032201 3&

FIRST WESTERN MORTGAGE CCRPORATION OF ILLLNOIS tthe " Lender)
at the same date and covering the Property deseribed in the Security Instrument and lovited al-

970 S, BARK TERRACE UNIT 614 CHICAGO IL 60605
[Proporty  Addrass)
The Property invhudes oot in, together with an undivided interest in the commaon elements of, o condominium project

known as:
DEARBORN PARK CONDOMINIUMS

[ Marme o Congensmym Projoct]
¢ihe “Condominim Project™ ) 11 the owners association or other entity which acts for the Condominium Project {the
“Owners Assoctiion™} holds tithe to property for the benelit or use of its members or sharcholders, the Property also
tncludes Burrower's interest in the Owners Associmtion nod the uses, procecds wid benetits of Horrower's inferest.

CONDUMEGUM COVENANTS, In addition 10 the covenants and nprecments mide in the Security Instraent,
Horrower and Fendae further covenant snd ngree os follows:

A, Condomininm Obtigntions, Borrower shall perform all of Borrower's obligidions under the Condominium
Project’s Constituent Dacuments, The “Conistituent Documents” are the: (1) Declaration or any other document which
creates the Condominiugd Projeet; (1) by-daws: (i) code of regulations; and (iv) other equivalent documents, Barrower shall
prompuy pay, when due, Gelauss and assessients imposed puesunnt 1o the Constituent Documenis,

0, Elpanrd Tosurnnes, Salong as the Owners Associndion maintuing, with o generally aceepted insurince currier, a
Savaster™ or “blanket” policy opdite Condominium Project which is satistuetory 1o BEender and which provides insurance
coverage i the wmounts, for the/seriods, and ugninst the hazards Lender requires, including five and hazards included
within the term Pextended coverige,” Hic:

(i Lender waives the prasgszon in Umiform Covenant 2 Tor the manthly payment to Lender of one-twebfth of
the yearly preminn installiments tor hueard insseanee on the Praperty; and

(i) Borrower's ebligation undsr Uiform Covenant § to maintain hazard insuranee coverage on the Froperty
is deemed satisfied o the eatent that the requiredcoverage is provided by the Qwners Associntion palicy.

Borrower shall give Lender pramp noticescaay lipse in required hazaed insurance coverage.

In the event of o distribation of hazard inswedece proceeds in licw of restorntion or epiar fullowing a loss o the
Property, whether 1o the uait or to common elements, any proceeds payable 1o Barrower are heveby assigned and shall be
paid te Lender or application o the suims secured by the Securiny Insteament, with any excess paid to Borrower,

. Publie Linbility lnsortnce, Horrower shall ke such actions as may be reasonable 1o insure that the Owners
Association maintains g publie Gability insuranee policy aceeptably in form, imount, and extent ol coverage wo Lender,

12, Condemnation, The proceeds of uny award or chyim s demiuges, direet arconseguential, payable 1o Borrower in
connection with any condemnation or other taking of all or wny pertaiithe Property, whether of the unit or ol the common
eletnents, or for any conveyinee i liew of condemnation, are herebydsapned and shall be puid so Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Instrameat asgprovided in Uniform Covenang 9.

E. Lender's Prior Cansent, Borrower shall not, exeept after notice s« Lender and with Lender's prioe writien
cansent, either parntion or subdivide the Property or consent 1o;

(1) the ubandonment or termination of the Condominium Project eacept for abandonment o terminition
reguired by Liw in the case of substantial destruction by fire or other ensundty or il ihe case ofi tiking by condemnation or
eminent domain;

() any amendment wany provision of the Constituent Documents it e provision is for the express benelit ol
Lender:

(i} termination of professional manugement and nssamption ol seH-managesient efdhe Owners Association;
ar

(VY any action which would have the effeet of rendering the public linhdiy insuranes soverape maintained by
the Owners Associstion nnseceplable to Lender,

F. Remedies, IT Borrower does not pay condominivm dues nnd assessiments when duoe, then eadar may pay them,
Any amounts disbursed by Lender under this parngraph F shidl become additional debt of Borrower secuied by the Security
[nstrament. Unless Borroswer andd Lender agree to other termy of payment, these smasits shall bear nieresifrom the date off
disburesement at the Note eate wsd shadl be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower aceepts and ngrees to the terms and provisions contained in this Condominium Rider.

T1EESETIN

QS\\' ORI\ LO.--Q‘ . (Seal)

‘uLIl.A M, O“WNE -Borrowsr

l\p Q AL b(-cQ-r- ”~ (Seal),

RALPH M, RIDER JR.

Borrownr‘ )

(Sup‘
‘Borrower
e
(§eal)
-Barrowar
(Sign Original Only)
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