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State of linois Mortgage sl 119

This Indemtare, made tha dist dnv of  MARCH .19 88 | briween
CHARLES T. SHAW AND LISA K. SHAW, HUSBAND AND WIFE

Iu#g

- Mongagor. and

CAPITOL FEDERAL MORTGAGE DIVISION
a corporation organized and existing under the laws of  THE STATE OF ILLINOIS . Mosigagee.
Witnesseth: That whereas the Morngagor s justly indebied to the Morigzgee. 28 i evidenced by 2 ctriam promssony note beanag ewen
date herewith, in the principal sum of  SEVENTY THREE THOUSAND TWO HUNDRED EIGHIY TWO AND 0/100
Doilan i3 73,282.00 )

parable with interest avihe raie of NINE
per centum 9.0¢N"* %) per annum on the unpaid halance until paid. 2nd made pavable (o the order of the Morigagee at ns office in

EVERGREEN PARK, 4L 60642 . OF
at such other place as the hokiirihay designate in wnting. and debvered: the saxd principal and mierest being payablke in monihh instalimenis of

wol
FIVE HUNDRED EIGHTY LINE AND 64/100

G -217¢ %

Dolian § 589.64=x
onthe fist dav of  wmay .19 88 .and a hke sum on the first day of cach and evens meath thereafier unal the note
is fully pad. evcep! thal the finai pasment of principal and interest. of not sooner pand. shall be coe and pavabk on the firsi day

of APRIL -0 18
Now, Therefore, she tad Mortgapor, for the beliei securing of the payment of ihe saud princapal sum of money and mterest and the perioamance
of the corenants and agreements herein contamed. does Ly 1hese presents Mortgage 2and Warramt unio the Morigagee, ils SLCCESSOTS OF 258igm.

the following described Real Bstatz tuate. Iying. and beingin vie county of  COOX
and the Stare of Bhnots. to wit:

LOT 22 IX BLOCK 7 IN WALTER G. MCINTOSH'S 0p¥ PARK AVENUE ADDITION, BEING A - ,:
SUBDIVISION OF THE NORTH 3/4 (EXCEPT THE SGUTf 20 ACRES) OF THE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NURTH, RANGE 13, EAST OF THE %
THIRD PRINCIPAL HERIDI% IN COOK COUNTY, ILLINOIS. yi
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PTI# 16~30-407-019 VOL. XO: 006 &3
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COMMMONLY KNOWN AS: 2745 S. EUCLID AVENUE, BERWYN, IL 6(1a€2

RECOuD AND RETURN TO: THIS DOCUMENT PRILPARETD BY:
CAPITOL FEDERAL MORTGAGE DIVISION i ’llRENE YACKO

15020 S. CICERO AVE., SUITE A , . 10AX FOREST. IL 60432

QAKX FOREST, IL 60432

* SET ADJUSTABLE RATZ RIDER ATTACHEZD HERETO AND MADE | RT & OR ~DDITIORAL
TERMS, COVENANTS AND CONDITIOKRS OF TEIS MORTGAGE.

Together with ail 2nd unpular the renemente, hereditaments and appurierances thercunio beloaging 20d the rents, seues. 30 profis theesol.
and all apparaius and Haturss of 21en kind for the purpose of supphing of Asinbunng hean Dphio waier or poaer, 2nd 2l] plembae 2nd
other fintures i, of that may he placed m. 2oy building now of hereafier canding on sand land, and ako &Y the st nphi. ke and anieres:
of the «ad Morigagor o and 1o waid premibes.

Thus form s used 0 connechinn wilh MOTIGAGEs Sured urder the one 16 'Lur-famuly orograms of the Nabong! Housing AL ahih redune
a Ore.T-me Mongags inscrance Fremium paymeni pnciudng $2chions 20300 ang 1) 11 accorcante azil 1he fegui2lioss 107 those 2ogiams

Prev:cus ecihion may S2 usec HUD-97116-M.T (986 Edition)
unti sugches are xtayste? Page 1ot 22 CFR 2 Vi

QD -4Amy #:03 LU VORTGRGL FORMS = (313 233 ET00 + NDOLDT 29T
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UNOFFICIAL COPY.

To Have and to Hold 1the sbovedescrbed premises, with the
appurtenances and fixiurss. unto the said Mortgagss. 11s successors
and assigns. forever, for the purposes and uses herein set forth, free
from all sights and benafits under and by virioe of the Homestead
Exemption Laws of the State of Liipois. which said righis and
benefity to said Morpagor does hereby eapressiv redease and wahe

And Said Mortgagor covenams amd agress

To k22p said premises in good repain. and net o Jo. of permit {0
be done. upen said premmses, amiling thal may mpeir the value
thereof, or of the secunity ntendad 10 he effacied by virme of this
mstrument: pot 1o sufler any hen of mechamics men or matenal
men o attach to &id premnises: 1o ray 1o the Morigagpee, as
hersinafter provided. untd said note s fully pand, 11 2 sum seffi-
cient 1o pay all tanss anidanssssments on said premises, of any I
of assassmen! that may hedeviad by authonity of the Siate of 1
linots. or of the county. town, saftage, or ity i which the said
land is siteate. wpon the Mourgzsor on accouni of the ownership
there of: (2) a sum sufficient 34 Xr2p all budldings that may at any
umz be on said pramises. during th) coatinuance of said m-
Jebtedness. insured for the henefit of 1he Morigagee in such Jorms
of insurance, and in such ameunts, as mayv /o regoirsd by ihe
Morgagee.

In case of the refusa) or neglect of the Mortzs20' G0 make such
pasments, of 10 Sansfy any prior hen or moumbrance pihar than
that for taxes or assssemenss on said premises, of to Teep said
premises in good repair. the Morigapes may pay such Lavis,
assessments. and msurance prepuims, when due. and may-aina
such repatrs to the properiv hersin morigaged as in its discreianac
may deem neczssary for the propet praservation theseof, and aiy
moneys 50 paid or 2apendad shall become so much 2dditional -
debtedness, secured by this mortgees. o be paid our of proceeds of
the saie of the morizagzd premises. i not otherwise pad by the
Mortgagor,

It is expressiv provided. however sali other provisions of this
mortgage io the contrany notathstanding:, thar the Morigages
shall npi he raguired nor shall it Rave the right to pay. discharge.
OF fEMOVE am 21, 2Sscsment, OF tax hen upon of 2gamnst the
rremises described herein or 2oy part thereof or the mmprovement
situated thereon, s lorig 25 the Morigagor shall. in good f2ith. con-
test the same or the validuy thersof by appropnaic jegzl pro-
ceadings brought in 2 court of competent jurdiciion, which shail
operale 1o pravent the collection of the tax. assessment. of h¢n 0
contesied and the saic or Torfeiture of the said prequses o any pan
thereof to satisiy the sanme

And the sasd Mortzaror further corenanis and agrees as foilows:

Thar he wiil promprty pay the pracipe) of and mizrest on the
mdebtedness evidenced by the said nota. at the umes 2nd in the
manner therein provided. Priviiege is resenved 10 pey the debt in
whole o i1 part on any nsaliment dug date.

That. together winh, and in addition 10, the monthly pavmenis of
principal and interzal payable under the terms of the note secursd
hereby . the Mortgagor will pas o the Mortgzeee. on the first day
of e2ch month until the sasd note s fully pasd, the lollowing sums:

@ A sum oegual W the ground reaw.f any. next doe. plus the
premiums that wiil next become due 2nd pavablie on policies of fire
and otfier Razard insurance covenng the morigaged propety. plos
taxes and aseessments next due on the mortzaged property all as
estimated by the Mortgagee! Jess all cums already pzid therefor
Jrvaded by the sumber of months 1o elape before one moesth pror
to the date whea such ground renis, prequems, faves and
asesments well becomne delinguent. such sums o be held by Mort
gagee in rrust 1o pay said ground rents. premiums. tanes and

special assessments: 2nd

@ Al pnvmenis mentoned 1 the prepsding subsecton of ths
parzgraph angd all pavmnents 10 b made undsr the oo serured
higreby <hall e added topether and the agereraie zmowunt thero! |
shall b paad by the Mongagor cach month in 2 singlke pevnweni 0
be applied ™y the Meripager o the folloning sems i the onker st
forth:
@ ground remis. if amy. tanes, peqial assesemenis, fe 2nd other
haza:é imsorance pramiums:
(i) inierest oo the noie securad horehy
(i amormzanion of the prnopal of the awd new: and
vy iz12 charges.

Any Seficiensy 1 the amount of am such 2gerepais monthi pol-
mem shall, unless made pood by the Monigapor anor o the dus
date of the neai such pavment. constituie 2o event of Sefault
under this mortgage. The Morteager may coilect & ~late change”
not 10 excead four cents +3C1 for 2ach doliar §1+ for cach pavmen: ©
more 1han Titeen 1151 davs In arrears, 10 sover the Sun2 ANnRE 57
tmvolied in handline dolinguamt pavmezais '

0LrYgs

ve

If the 1012l of the pevinents mads by the Nonpeor znder
subseciion fa) of the preceding paragraph shali sncead the amoont
of the payments zciuzliy made v the Mortgagss for ground renic
1axes, 208 ARGLSUMENIS, OF iNSunANGe premmums, as the <2 mn b,

uch cvcess, i the Joan is current. 2t the opon of the Mongacern.
shall be creditad on cubsequent peyments fo be made by the Moo
gagor. or refundsd 10 the Mongagor. |, hoaser the monihh
oavments made by the Morigagor under sehueciion s of the
preceding peragraph shall not e suilicrnt 10 ey ground real
tanes, 20d 25NN, OF INSUIENCE premmums, 25 the case may he,
wizn the same shali become due and pasahle, then ihe Morzegor
thaT nay 50 the Mongages any 2m0Uni nacssen 10 make op i
dlfiizncy. on or before the dzie when payment of such ground
rentsl trars. assessments, of Usunace preminms shall be Jus ) a
2mv umy the Movigapor shall 1ender 1o the Mornigagss, i accor-
dance wnn oy provisions of the note secured heeeby, [l pevment
of the entiz ndabiadness repraseniad therety, the Moritzee <l
m computing the Zmount of such indebiadness. credn o ihe 2o
couni of the Mornragorany helance remzining in the funds 2o
cemulziad poder the prvisions of subsecnion oo ef the preceding
paragrzph. I there shalibes driaalt under any of she provioons
of this mortpaps pesvliing w0-putlic @k of the promuses cosersd
nerebn. or i the Mongapss aoguiss the pronernty oiferwise sfier
Jefaui. the Morigages shall apjiy, at the time of the commene-
ment of such proceadings o 27 the 1iag 192 PrOPeTIY 8 CIRINANE
acguired. the halance then remammng ot Tends accomulelad
under subsection fas of the pracading parders; i as 2 cradit against

:

i oo e | pieem 7 g - A d .
the amaent of prncpel thes remaming enpal under said note

And 2s Additional Securits for the paymen? ol sir ndzbindness
aforesaid the Mongagor dos hershy assizn 10 the Morigzgse 2!
the renis, Bsues. and profts aow Jus or which may herealiar
becorne dus for the use of the premises heranabove JessEed.

That He Will Keep the smprovemenis now swnlng or hereafier
ereciad on the morigagsd propery. manrsd 2y may be segquired
from Lme 10 ume ™ the Moesigapse 2gaindt Joss by e and othes
hazards, cesuahios and Coniinganoiss m such amau

15 and dor such
feriods 26 may be reguired By the Morigeree 2nd will ey prempt
Iv. when due, 2any presyiums on such INSEI2nce Provisan for pay-
ment of which has not been made herginhelors. Al insumnge shail
B marmied 10 companiss approved By the Mocipages and the
sohoes and renewals thereof 2il be heid by the Morigager and
fuave auached thergio loss perable clauses 1 faver of 20d i form
s0epiabie 10 the Morigagee. In oven: of ks Morigagor wili ghe
immediaie notice by mail o the Motigagez, who may male prool

HUD-$2716M-1
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section 20ADI 20300 et
th omty! or 23L42) of the
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Eﬂ“ method
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 3187 day
of  MARCH 49 88 | andisincorporaied into and skall be deemed to amend and suppiement

the Morigage. Deed of Trust or Security Deed (**Morigage™), of even daie herewith, given by the undersigned {“Most-
g2gor’) to secure Morteagor’s Adjustable Rate Noie (“Noie™), of even daie herewith, io
CAPITOL FEDERAL MORTGACE DIVISION
(*“Morgagee™). covering the prcmiscs described in the Morigage and located at
274 . ZUCLID AVEXUE, BERWYN, IL 60502
Notwithsionring anything to Ihc contrary sei forth in the Mortgage, Mertgagor and Morigagse hereby agree 1o
the following:

I.  Underthe Notz, thzinitial stated interest rate of  ---NINZ--- per centum ( 9. 000 +2)
per annum (“*{nitia! Larorest Rate™) on the unpaid principal balance is subject to change, as hereinafier deserib-
ed. When the interest raze rhanges, the equal monihly instaliments of principal and interest also will be adjusted.
as hereinafier provided, oo that cach ipstaliment will be in an amount necessary (o fully amoriize the unpaid
principal balance of the Not:, 71.she new adjusted intetest rale, over the remaining tlerm of the Note.

The first adjustment 1o the interest rale (f any adjustmeni is requised) will be effective on the first day
of OCTOBER .19 (89 . (which date will not be Jess than iwdlve monihs nor more than eighi-
cen months from the due date of the first ins:a’ment parment under the Note), and thereafter cach adjusimemt
10 the interest rate will be made effective on/(1at day of cach succeeding vear during the term of the Monigage

(**Change Date™).

t
H

3. Each adjustment to the interest raie will be made bas! 'upon the following method of emploving the weekiy
average Yield on United Siates Treasury Securities adjusied 10 a constart maturity of one year (“*Index™; the
Index is published in the Federal Reserve Bulletin and madc 2-a'lable by the United States Treasury Depanimen:

in Statistica] Release H. 15 (519)). As of cach Change Date, id will he determined whether or not an inzerest
rate adjustment must be made, and the amount of the new adjus ed iaterest rate, if any, as follows:

ta) The amount of ihe Index will be determined, using the most recmut’y 2vailable figure, thirty (30) days
before the Change Date (**Current Index™).

(b) O percentage points ( 2.000 ®p; the “*Margin"") wil o added to the Current
Index and the sum of this addition will be rounded 10 the nearesi one-cighth ol <a¢ percentage point
(0.125%). The rounded sum, of the Margin plus the Current Index, will be ca¥ied the *“Calculated
Inrerest Rate™ for cach Change Date.

(c} The Calculated Interest Rate wili be compared 10 the interest rate being carned immediately prior to
the current Change Date (such interest rate being called the “Existing Interest Rate™). Then, the new
adjusted interest rate, if any. will be determined as follows:

(i) 1 the Calculated Interest Raie is the same as the Existing Enterest Rate, the inlerest raie will not
change.

(i) If the difference between the Calculated Inzerest Rate and the Existing Inieresi Raie is less than
or equal 10 one percentage point, the new adjusted interest rate will be equai to the Calculated Interest
Rate {subject (o the maximum allowable change over the term of the Morigage of five percentage poinis,
in sither direction, from the Initial Interest Rate, herain called ihe 5% Cep™).

(iiiy If the Calculated Interest Rate exceeds the Existing Interest Rate by more than ene percentage
point, the new adjusted interest rate will be equal 10 ont perceniage point higher than the Existing
Interest Rate (subject 1o the 5% Cap).

{iv) If the Calculated Interest Rate is iess than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal 10 one percentage point less than the Existing Interest
Rate (subject 10 the $% Cap).
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\C‘l withaanding anivthing comained in this Adjusiable Rate Rider. in no event will any new adjusied
interest raie be pore than five percentage (5%1) poinis higher or lower than the [nitdal Interest Raie.
I{ anv increase or decrease in the Existing interest Raie would cause the new adjusied inieres: rate fo
r.'\CC:.‘ the %% Cap. the aew adjusted interesi raie will be limited to five perceniage (3%%) poinis higher
or lewer, whichever ic applicable, than the Initial Interest Rate.

Lig}

an

Mortgagee will periorm the functions required under Subparagraphs 3(a). (b) and {¢) 10 deiermine the
amousnt of the new adjusted rate, if any. Any such new adjustied interest rate will become effective on
ihe Chanee Date an !h*;nf:cr will be deeed 1o be the Exiuing inteiest Raie. The new Existing
Imierest Rate will remain in effect uniil the next Change Date on which the interest rate is adjusied.
The method sei forth in this Paragraph 3 of this Adjusiable Rate Rider, for determining whether or
not an adjusiment must be made 1o the Existiag Inicrest Raie incorporales the v-:' fecis of the provisions
of 24 CFR 203.49 (2) (1) and 233.79 (¢} (1) which require that changes in the Index in exeess of one
rioror mlage point must be carried over for inclusion in adjustments to the Existing Interest Ratein subce-

guen vears.

[§ the Irdder is no Jonger available. Mortgagee will be required 10 use any index prescribed by ile Depani-

sent of Housne and Urban Development. Mornigagee »ili notify Mongagor in wniting of any sach
substitute indéx #aring all necessary information for Morigagor 10 oblain soch index) and after the date
of wuch notice thesabsiituie index will be deemed 10 be the Index hersunder.

(a) If the Exicting Interest Rate changes on any Change Date, Morigagee will recalculaie the monthly insialimens
payments of principal and iateres: 19 determine the amount which would be nevessary io repay in full, on the
matusity date. the unpaid principal adzice (which unpaid principal balance will be deemed o be the amount
due on such Change Darte assumicg there 125 Leen no deszull in 2ny payment on the Noze but ihat 2l prepaymenis
on the Noie have been taken into account); 2. the new Existing Interest Raie. in equal monthly pavmenis. On
or before the Change Daie. Merigagee will cive Mesigagor wrillen notice (“*Adjustment Nosice ") of 2ny change
in the Existing Interest Rate and of 1he revised amount of the monthiy installment payments of principai and

interest, caleulated as provided above. Each Adjustmnn: Notice will set forzh (3) the daie the Adjesimen; Nouce
is given. (ii) the Change Date, (iif} the now Exisiing Interdst Xate as adjusied on the Change Date, (iv) ihs amount
of the adjusted monthly insiallment payments, and calcuiarcdas provided above, (v) the Curreni Index. (vi)
the method of calculating the 2djustment to the monihiy instailrient payments. and {ii) any other information
which may be required by law from time 1o time.

(b} Mortgazor agrees 10 pay the adjusied monthly insiallment amoun: beinhing on the first payvmeni datc which
occurs at least thirty (303 davs after Mortgagee has given the Adjusiment Movce 10 Morigagor. Morigagor will
continue 1o pay the adjusted monthly insialiment amount set forih in the lasi Adjusiment Noiice given by Mori-
gagee 1o Mortgagor until the first payment date which occurs at jeast thinty (30) days afier Mortgagee bas given
a further Adjustment Notice to Morigagor. Notwithstanding anything to the contrary cunta’ned in this Adjustable
Rate Rider or the Mortgage, Morigagor will be relicved of any obiigailon 1o pay, and Moizaz 2 wili have forfated
its right 1o collect, any increase in the monthly instaliment amount (caused by the recalcwlation of such amount

under Subparagraph #a)) for any pavment date occurring Jess than thirty (30) davs after Morinagee has given
the applicable Adjustment Notice to Morigagor.

(¢) Notwithstanding anything contained in this Adjusiable Raie Rider, in the event thai (i) the Dusting Inierest
Rate was reduced on a Change Date, and (i) Mortgagee failed 10 give the Adjustment Notice when required,
and (iii} Mortgagor. consequently, has made any monshiy instaliment pavments in excess of ihe amouni which
would have been s2t forth in such Adjusiment Notice (“*Excess Payments™), then Morigager, ai Morigagor’s
sole option, mas cither (1) demand the return from Morigagee (who for the purposes of this sentence will be
deemed 10 be the mortgager or mortgagees. who received such Excess Paymenis, whether or not any such mort-
gagee subsequently assigned 1he Mortgage) of all or any portion of such Excess Paymenis, with inteiest theseon
ar a rate equal to the Index on the Change Date when the Existing 1nterest Rate was so reduced, irom the date
cach such Excess Pavment was made by Mortgagor to repaymen. or {2} request ihat all or any portion of such
Excess Pavments, together with all interest thereon calcuiated as provided above, be applied as payments against

principal.
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FUA ASSUMPTION POLICY RIDER

KOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE

TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE
PROPERTY.

This Assumption Policy Rider Is made :his 31IST day of MARCH

and is incorporated into and shall be deemed o amend and supplement the
Mortgage, “eed of Trusi, or Deed 10 Secure Debt {the ''Instrument''}
sace date given by the undersigned (the "'Morigagor'') o secure ith
Mortgagor's Xate {the ''Xote'') of the same date to

CAPITOL FEDERAL MORTGAGE DIVISION

(the "'Mortgagee'') ‘arc covering the property described inm the Insirument and
located at:

{Troperty Address)

AMENDED COVENANT. In additiom to the /zovenanls and agreemenls made in the
Instrument, Mortgagee and Morigagor furriitr covenant and zgree as Zollows:

The Mortgagee shall, with the prior approval of the Federal Housing Comm-
issioner, or his designee, declare all sums ‘surured dy this morigage (0 be
immediately due and payable if all or part of :lie property is solé or other-
wise transferred (other than by devise, decent or/ sgeraticn of law) by the
zertgagor, pursuant to a copiract of sale execuzed nut later than {3} 12

{ ! 24 zonths after the date on which the mortgage Is-endersed {or imsvramce,
to a purchaser whose credit has not been approved in accotdance with the re-
quirezents of the Commissioner.

YeOLLTIRY

EQF, the Mortgagor has exccuted this Assumption ' Policy Rider.

M (Seal) QL £, g/wj (0223

7 )
Yorigagor Yortgager
CHARLES 7. SHAW LIsa X, THAW

S

(Seal) {Scal)
Norigagor Yorigagor

NOTE: If the property is not the principal or secondary residence of the
Mortgagor, 24 months will be checked instead of 12 months.

Y y - 88137034




