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Loan # 500802-0

State of [llinois Mortgage " 131:5298300-7038

-
This [ndenture, made this dth dayof  April 19 88 pemees 8533101

JOE SMITH, JR. and JUANITA SQUITH, His Wife

. Morteagor. and
MIDWEST FUNDING CORPORATION

a corporation organized and ¢xisting under the laws of the State of Illinois . Morngagee.
Witnesseth: That whereas the Morigagor i justhy indebted 1o the Mortgagee. 23 & svidenced by 2 cesiam promisseny nole beaniag ¢ien
date herewith, in the principal sum of Seventy-four thousand seven hundred and NV100 ~ - - - - - -~ -

------------------------------ - - Dolen & 74,700.00
parabie with interest anthe raie of Nine and one half

per cenjum 9.50000%! rer annum on the unpaid batance unisl paid. amd made parable to the order of the Monigagee 21 us office i

DOWNERS CTOVE , ILLINDIS _ _ "o
at such other place as the halZer'may designare in wniting, and deliversd: the said princapal and interess being pavabk in monthly instailmeni of

Six hundred twenty-cight and 12/100 — = = = = = = = = = =~ = = = ~ =
ey - = = e - m = —— - - Doiens i 628,12

on the first day of June 0l g9 88  andaiiesum of 1he first day of cach and every month thereafier untl the nofe

-— o - e wm e s s e

i fully pasd. evcepr that the final javment of principal and mierest, if not woner pand. <hall be due and pavabk on the i day

of May .20 i8.

Now, Therefors, the <aid Morteagor, {or the betits secuning of the payiment of ihe said princpal sum of maaey and intenest and the performance
of the covenants and agreements herein contained. does v rhese presents Mortgage and Warrant unto the Morigazee. tts suoc2ssors or 2ssigns,

the following described Real Estate sitvate. iving. and betig 7o the county of  COCK
and the Stare of Minois. 10 wir:

SEE ATTACHED ADDENDUM

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH 1S INCORPORATED HEIEIN AND THE OQOVEMANTS AND
AGPEEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE (OVFRRNTS AND AGREEMENTS
CF TEIS MORTGAGE AS IF THE RIDER WERE A PART HEPECF.

Ttem  15-09-202-039 AED 7.
Also known as 242 32ND AVERUE, BELIINOCD

Topether with aif and singuiar the ienements, heredinaments and appurtenances thereunio belonging. 2nd the renis. bswss. and prodits thersol:
and alt apparaus and fivutes of every kind for the purpese of suppiving or disinbuling heat. bght. water. of power. and 2l plumbing and
other finteres i1, of that may he plzced . any buikding now of hereafier vzndine on said land. amd aiko 2l the esi2te. aghi. k. and mierest
of the said JMorigagor i and 10 ~aad premises

This form s used 1 conneshion with morgages :nsured under the one- 10 four-fameiy S10grams of the Nalicnal Housing A2 atuth requite
a OreTume Morigage insurance Prem.em payment unZlugdng seciions 203(T) ant (1) 11 3CCOIS2NIe A7Ih INe te5Lialions 107 IS8 DI0Grans.

Presious atit:on may be used HUD-92316-M.1 (986 Edition)
unhl supshes afre chausied Page 7 ' = LCFR 201 Tha:
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UNOFFICIAL GORY

To Have and to Hold the above described pramises, with the
appunienanees anid Nixtures, unio the sait Mortgaese, its sucgessors
and assigns, foresver, for the pumposes 2nd eses herein set forth. free
from ail nighs and benefiss wnder and ™y vintue of 1he Homestzad
Exersption Laws of the Siate of Hinots. which s2id nghis 2nd
benefits to saxd Mortgaror does hereby expressh release and wane.

And Sa2id¢ Mortgapor conenaniy and asroes:

To keep sad premuses i good rzparr. and not 1o do. or permit 10
be Jone, upon sad premises, amything 1that mav wmpair the vatue
thereof. or of the secenny intended 10 be effecied by virtue of this
imstrument: pot o suffzr any hen of mechanics men or matsrial
men 1o attach o said premuses: 10 payv o the Morigages, as
herzinaftar provided. untii sad note 16 fulh pad. 11 a2 sem wffs
cent 10 pay all taves 2pd assssmanis on said remuses. or an) 12
or assessment that may vodevied by authorny of the Staie of I}
linots., or of the couniy, wwp.allags, or oiv in which the sad
land 1s situate. upon the Mdrtraror on account of the ownership
there of: (2] 2 sum sufficient (0 ¥ oep 211 bulldings that mav at any
time be on said premises. Surning U contineance of seid in-
debredness, msured for the benefit of (ne.Mortgagee in such forms
of instranee. and in such amownts, as (337 be reguired by the

SpeCIal 2ReeisnXenIS; 2nd

ATl pesmenis menirenad I the precading sebanon of thy
peragraph 2ad all pavmenis 10 P made under the oole weturnd
heredy shall e 233ad togesher and the 2opregale amoon: therooed
she? br nnd by the Moerigagor cach month n 2 wngle foamens o
ne apphiad Ty the Morigaper 10 the {ollowing e in the onder <&
forty )
) zround rents, of any. 1anes, special Bsianenis, o 2and oher
harard insurance premnums:
G snizrest oo the nole seturtd herehy
(i) 2mommzation of the prinoanel of the a1l vz and
s} lzic chergss.

Any dehasncy in the amoent of 2nv soch appregats monthh nad-
ment shell, unless made pood 3y the Mongzeor poor w0 ihe due
Jdaze of the mext such pavment. fonunziz 2z aasm of defzel
under this morigape. The Moripapee men ooliet 2 ~late cherpe”
not 10 s1ceed four conts 1463 for exch Jolier 81 for cach ponveem:
more than Hfteen {15 &avs @ arrears, 10 omer the s svense
imolved 3 handhing delinguent paymenis,

{ the 1ot2] of the pavmenis made by 1he Monicagor wnder +

ICTLLINN

subsestion 2 of the preveding paragraph shall oxeeed the zmoent - -
of the pavments actuaiiv made by the Morngagee for pound roais - 5
taxes, and ASECMERLs, OF ST premisms. 38 the Case mat hegte

Mortzages.
[n case of the refual or neglect of the Moiteses? 10 make such

ravments, of to satsfy am ppor hen or incembiance sther than such 2yeess, if the Joan x cuirenl, at ihe opon of i .\ia:zg:pa:._..._:

that for tanes of assessmients on said premues, of 10 keep said
premuses in good repain. the Mortgages may pay such 2iey
assessments. and insurance premiums, when due, and mar nizke
such repatns 1o the properiv hersin morigaeed as i s disaction
may deem pacessany for the proper preservation thareof, and any
moneys 0 pard o sxpended shall become so much addiional -
debiedness. secered by this morigaze, 10 be paid out of proceeds of
ihe sale of the mortgagad premises. if not otherwise paid by the
Mongagor.

It is expressty providad, however il other provisions of this
mortgage 10 the contrary notwithstandingi, that the Mongagee
shall not be required nor shall it have ihe right o pay. discharge.
OF remeve any 1ax, asssyment, of 12x Hen upon of against the
premises Sesenbed heran or any part thersof or the improvement
situated thereon, <0 Jong as the Morigagor shall, in good {auth. con-
test the same o the validiny thersof by appropriate legal pro-
ceedings brought in a court of competent junsdiction. which shell
operale 1o prevent the collection of the tax. asszssment, of hien 50
contestad and the sale o forfeiture of the said premises of apy parl
thereof 1o satsfy the <ame

And she said Morigagor funiber covenants and agrees as follows:

That ke will promptly pay the principal of 2nd interest on the
indebtedness evidenced by the said rote. 21 the times and in the
manner therein provided. Privilege is reserved 1o pay the debi in
whole or in part on any instaliment due daie.

That. together with. and in addition to. the monthly payments of
principal and fterest pavable under the tarms of the note secured
hereby., the Mortgagor will pay 1o the Morigagee. on the first day
of each month untl the @id note is fully paid. the following sums:

(@ A sum cqual 10 the ground rents. if any. next dee. plus the
premiums that will zext become Jdue and pavablz on policiss of fire
and other hazard insurance covenng the mortgaged propedts, plus
tanes and assessmenis nswt due on the mortgzged propeniy szl as
stimated by the Morigagest lass all sums aiready pad therefor
dinided by the numher of moaths 10 tape before one month pror
o the date when such ground e premmms. taves and
avesaments will beconse delinguent, such sums to be held by Mon
gagee in trust to pay S ground rente, prermums. taves and

shail be credited on subsaguent navmenis 1o be made by the Mo~
gagor. or refunded 1o the Morigapo:. I howaer the momikh
pavments made by the Morigagor under subsection e/ of the
preceding peragraph shail nct be suffiient 1o pey proond reais,
[axss. and 2SSES5menis, Of ¥ISULANCe peemiums. 28 the case may be.
when the same shall become dug and pareble, then the Morigesor
227 pay 10 the Morigagee eny amoun! f0ss@n o maike up the
Jdefisoney. on or before the date when peymen: of such ioond
T27S. Javes, ASSAEMENIS, OF Insusane premmivms <hail he due H 2
any hisgs on~Morigagor shali 12ad2r 10 the Morigagsz. in acoor-
dance with U provisions of the note sequied beren, full peament
of ihe entirsindebizdness represeniad theredy, 1he Mosigagee shatl,
in computing thy’ amwunt of such indebiadnsss, cradit o ihe 2¢
couni of the Moiizzrsr any balance remaining i the funds 2¢
cumulated under the ooy 1mions of subwection 2/ of the prevading
paragraph. If there shail le 2/dzfauhi under any of the provisions
of this morigage resehing «n 2 poblic w2k of the premises oosered
hereby. or if the Morigagee acqiuiss the properiy othernise afier
dafaeh. the Mortgapee shail apyiy. 2tthe time of the commencs
mem of such procesdings or 2t the inss the propeny i oiherwhe
2cguired, the balance then remaining s a2 funds axumeiied
under subseciion 4/ of 1the preceding pamerph as 2 credit aganst
the zmount of principal then remaining vapnd under id noie.

And as Additional Security for the pesment o the 1ndsbicdnes
aforesaid the Mortgagor does harchy zssign io the Mornigager 2l
the ranis. issues. and profits now due o which may hereafier
become due for the use of the premases hereinabove desorhed.

That He Will Keep the improvemenis now sxsting or hepzaiier
zracted on 1he mortgaged property. mnered 3¢ may e regund
from ume io tme by the Morigages 2zamst foss by fire and other
hazards. casualues and contingeness in such amounts and jor such
perinds zs mav be required by the Morigzses and will pev promp
h.owhen due, any STOmImS 00 SuCh INSLIAnCe PIOVISOR for pan-
ment of which has not been snade herembefors. Al insurance shall
ke carned in companizs approved by 1he Mongzgee and the
pohciss and rerewais thereof <hall be hekd by the Motigages and
have attached thereto kne panable chigses i favor of amd i form
acceptable 10 the Morigager In event of Joss Mortgagor will gne
immediate notice by mail to the Moitgagee, who man make proof

Page 2ol 4
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ADDENDIM FOR LEGAL DESCRIPTION

LOT 9 IN SUNRISE BUILDERS, INC. RESUBDIVISION OF 1GTIS 1-22, 30TH INCLUSIVE, L075 25, 26, 27,
32,33, 34 & 35 TOGETHER U1TH THE EAST AND WEST VACATED ALLEY LYING SOUTH OF 1035 5 AND 18 axd
LYING NORTH OF LOTS & TO 17 (NCIUSIVE (EXCEPT THE WEST 110.0 FEET OF 10T 32, 33, 34, AND 35
AND ALSO EXCEPT THAT PART OF LUTS 1, 2, 3, 4, 5, AND THE VACATED ALLEY SCUTH OF SAID i0T 5
LYING EASTERLY OF A LINE DESCRIBID AS FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF
SAID LOT 1, 60.20 FEFT WEST OF THE WORTHEAST CORNER OF SAID LOT 1; THENCE SOUTH 560.0 FEET
TO A POINT WRICH IS 42.60 FEET WEST OF IPE EAST LINE OF SAID LOT 5; THINCE SOUTSEZASTIRLY

TO THE NORTHEAST CORNER OF AFORESAID LCi 6), ALSO THAT PART OF VACATED 32ND AVENCE LYING
SOUTH OF A LINE PARALLEL WiTH THE 253.0 FELT SOUTE OF THE SOUTH LINZ OF GRANT AVENUE AND
NORTH OF A LINT PARALLEL WiTH AND 534.77 FEST SOUTH OF THE SOUTH LINE OF GRANT AVENLE,

ALL IN HENRY ULRICH'S ADDITION TO BELLWOOD, BELYNG A SUBDIVISION OF TEAT PART OF TEE SOUTE

OF THE NORTHEAST t NORTH OF ST. CHARLES ROAD AND FIST OF AND ADJOINING 20 ACRES SEBDIVLDED
BY JACOB GLOS. IN SECTION 9, TOWNSHIP 39 NORTH, Rif: 12, ZAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COGNTY, ILLINOIS.

—
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