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MORTGAGE

THIS MORTGAGE (“Security Instrument’ )1 jvenon.. March 30
1988 The mortpaporis .. DAVID B. SMITH, a achelor and, "Rﬂ-\ :
Never.Marriec . ... ment is given 1o :\.A:.RIC“...

NATIONAL BANK # TR MPA L4/ } uh:ch is organized =nd exisling
DS Teh LaSaile

under the la“ s o:

111noxs'_00590

Borrower owes Lcnd:* thi pr. nc:pal sumof _QNE. ‘iL-"\'.DRED TWENTY
- Dollars (U.S. 5.128,000. 00""") Thns dch! s t\1dcnc~cd by Borrewer's note

d;tcd the same ¢ date as this Q-aur iy Tastrument ("\mc ). which provides for monthly payments. with the fell debl. if not
paid carlicr. duc and payablecn ‘april 1, 1993* This Secuniy Instrument
secures to Lender: {a) the repaymieiss<f the debt svidenced by the Noie, with interest. and all renenals exiensions and
mhifications: {b) the pavment of ail othessums. with inferest, advanced under paragreph 7 1o proiec: the secursv of ks
Sccurny Inarument: and (¢} the perforrian e of Borrower™s covenants and agreements :ader thas Securziy Instrumens aad
the Note. For this purpose, Borrower does Yereby mvngnb.c grant and convey to Lend 1 the follow g deswnbed propernty
locatedsn ... ... COQE " e e mmen et mmara e e a e COmnEY L Hliness:

% If the monthly installment herein is more than twice the regulariv scheduled
zonthly inscalizents, it is idencilied as 2 BALLOON PAYMENT.

THIS LOAN IS DUE AXD PAYASLE IN 5 YEARS. /YUU MUST REPAY THE ENTIRE PRINCIPA
3ALANCE OF THE LOAN AND UNPAID INTEREST THEX DUE. THE BAXK IS UXDER XNO 03
10 REFINANCE THE LOAX AT THAT TIME. YOU WILL THEREFORE BE REQUIRED TO MAK
OUT OF OTHER ASSETS YOU MAY OWK, OR YOU WILL FAVE TO FIND A LENDER WILLi

YU THE MOXEY AT PREVAILING MARKET RATES, WHICL ,.nﬁ BE COXSIDERASLY HICH
THE IXTEREST RATE ON THIS LOAN.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A +aRT BIRECGF
20 41% 001 88137385
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The Mortgagor consents ané warrants Chat
with the provision of the Flood Disaster P

will zake all the steps Cecessary o coxzpl
tection Act of 1973 as zawmeuded and tha

i cause the real estate whickh gy It

nt to the provision ei this Aot

-
(=
-
<

o
required by the Mortgagee, the Mortgagor wil
matter of this mortgage to be insured pursua

which has the _Chicago

[ihinows .0V i s T Propernty Addresa Ty

TOGETHER WITH all the snprovements now of hereafier erected on the properiy. 2nd all szsemienis. nghis,
appurlensnces, reats, sovalbies, muncran, ol and gas nghis and profis, water rights 2ad stock and 2l fvures now or
hcrcatier a part of the property. All rcr!::..c":c'::t and additions shall 21so be corored by 1k Scruniy Insisumen:. Alloi the
forcgoing 1s referred ton ers Sezun t2 Instrument as the "Properis ™

Bonpgowis Conisanis rromer 16 lawfully sesed of the edale hereby conmveyed 2nd has the wigh? 1o
mOrIgags, orant and some i 1> a2nd 1hat the Properiv is unencumbered. oxdeft Inr cnsumbrancss of recerd.
Borreower sarreanis and wall defen ] c..n]Ix the u1le 0 hc Properiy zpains: 203 Jlaime and Semands suiyoii 1o am
sncumbrances ofreserd ) i

Taars SECT HITY INSIREMENT combines umform cwenanis for nzional wse and non-unic
hmirzd varanens Py junsGiohon 10 Consinmic a unionm seTu iy IR fumonl S enag faal propeniy.

crim Sonemrnis with
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UNIFORM COVENANTS  Berrower and Lender covenant and agree 2s follows:

L Payment_ of Principal and Interesy: Prepayment and Late Charges.  Borrower shall promptiyv pay whea due
the principal of and interest on the debt evidenced by the Nole and 2nv prepavment 2nd late charges duc under the Note

2. Funds for Taxes and Imsurance. Subject 1o applicable Iaw or 10 a written waiver by Lender. Bosrower shall pay
to Lender on the day monthily payments are duc under the Note. uand the Note is paid in full. 2 sum (“Funds™) cqoal 1o
one-twelflth of: (a) vearly taxes and assessments which may atizin prienty over this Security Instrument: €b) vearsiy
leaschold payments or ground renis on the Properiy. if 2ay: () vearly hazard insvrance premivms: and (3} veariy
mortgage insurance premitms. if any. These items are calied “escrow ilems. ™ Lender may sslimate the Funds due on the
basis of current data and reasonable estimates of future escrow jiems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federzl or
state agency (including Lender if Lender is such an institvzion). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyvzing the account or verifving the escrow jiems, unless
Le¢nder pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in wrniting that interest shall be paid on the Funds. Unless an agrecment 15 madce or applicable law
requires inicrest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Leader
shall give to Borrower, without charge. an arnual accounting of the Funds showing credizs and debiss 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledeed 25 additional security for 152 sums secured by
this Secunty Insisrument.

If the amount of the Funds held by Lender. together with the fulure menthly pavmenis of Funds pavable prior 2
the due dated of the escrow itemn, shall cxceed the amount required 1o pay the cscrow items when duce, the cacess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Forids held by Lender is nort suificient to pay the escrow ttems when dez. Borrower shall pay to Lender any
amount nccessary to pake up the deficiency in one or more pavments as required by Lender.

Upon paymeit 7a-full of all sums secured by this Secarnity Instrument, Leader shall prompily refund o Borrower
any Funds held by Lende.. {f under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply, no later
than immed:ately pricr 17 th : sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains? (hi sums secured by this Securniy Instrument.

3. Application of Paymeiis.  Unless applicable law provides othemanise, 2l pavments received by Lender vnder
paragraphs I and 2 shall be appues’: £rsi. to late charges due under the Note: second. 1o prepayment chargzes due under the
Note: third. to amounts payable und:rparagraph 2: fourth. 1o interest due; and iast. to principal due.

4. Charges: Liens. Borrower shall pay all 1axes. asscssments, charges, #nes and impositions 2iiribziable o the
Property which may aitain priority over this Security Instrument. and leaschold paymenis or ground renls. if any.
Borrower shall pay these obhigations in Lacinanner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly 1o the person owed mavinent. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pavments direcily. Barrower shafl prompiiy furnish to Eeader
receipts evidencing the paymenis.

Borrower shall prompily discharge any lieswlich has prioniy over this Security Instrument unless Borrower: (a)
agrees in wriling 10 the payment of the obligation secared Xy the lien in 2 manner accepiabie io Lender: (b) conicsis in good
faith the lien by, or defends against enforcement of the Ziiin. Jegal proceedings which in the Lender™s opinion operaicio
prevent the enforcement of the lien or forfeiture of any gart 7 the Properiy: or (¢} serures from the helder of the hien an
agreement satisfactory 1o Lender subordinating the lien to this Secunty Instrument. If Lender deiermings thas any pariof
the Property is subject 1o a lien which may attain priority cverahis Securnity Instrument. Lerder may give Borrower 2
notice identifying the lien. Borrower shall satisfy the len or take o7.c.05 more of the actions sct forth above withm 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemicars naw cristing or hereafier erecled on the Propeiiy
insured againsi loss by fire. hazards included within the term “exicnded sovirage™ and 2ny other Razardsfor which Leader
requires tnsurance. This insurance shail be maintained in the amounts and for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower tugject 10 Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewalk shall be acceptable to Lender and hall Jaclude a siandard morizage clause
Lender shalf have the right 10 hold the policies and renewals. If Lender requires, Poriower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower sha'l Lae prompt notice o the insurance
carrier and Lender. Lender may make proof of ioss if noct made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing. insurance proceeds shall {x apjsficd to resioration er repair
of the Property damaged. if the resteration or repair is economically feasible and Lendes™s seiunity is not lessened. 1f the
Festaration oF repair is not econemically feasible or Lender’s security would be lessened. the fasarance preseeds shall be
applied o the sums secured by 1his Security Instrurment. whether or not 1hen due. with 2ny exciss pud o Borrowsr. if
Borrower abandons the Property. or docs not answer within 30 days a nornice from Lender that tas Susriiznce carmer has
offered to scttle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 10 5epair or restore
the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-day rierod wiil begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wrting. 2ny 2pplication of proceeds o principal shall (i1 exiend oF
posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 ar change the 2mount of the pavaenis. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 1o any insurance pelicies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the exient of the sums socurad v ih1s Secuniy
Instrument immediately prior to the acquisitzon.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy. damage o7 su santixliy
change the Property. allow the Property 10 deteriorale or commit waste. if this Securiy Insirament is on a leasehold.
Borrower shal] comply with the provisions of the icase. and if Borrowsr acquires fee title 10 the Propesiy. the lzasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower faiis 1o perform the
covenants and agreements coniained in this Security Instrument. or thercisa egal procecding thai may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probaic. for condemnation or 6 eaforce laws or
regulations). then Lender may do and pay for whatever is necessary io prolect the value of sthe Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a liea which has prioriiy over this Secury
Instrument, appearing in couri. paving reasonabic attorneys” fezs and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have io do so. i

Any amounis disbursed by Lender under this paragraph 7 shall become addiional debi of Borrower secured by thas
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni. these amounts shall bear mieres: frem
the date of disbursement at the Note ratc and shall be pavable. »ith mieresi. upen notice from Lender o Bosrower

requosting pavment.
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THIS CoNDoning v R1DER 1 made this . davef  Maxch ... .. LiE8Ss. .
and 13 mncorporated into and shall be deemied 10 amend and \uppkmc-x’ the ‘-io.'n:azt Dezd of T.::s: ©f Secuniy Daad ithe
“Sccunity knstrumeni™)of the s<ame date zrren by the undzsigned (1he “Horrower ™) 1o secure Borroner s Ntz o
CAMERICAN NATIONAL BANK AND TRUST COMPANY OF CEICAGO

of ihc same dale and \m-trmk the Propern: desenbed inihe Secuniy Invrument and loc
A Illinois 60657 - o

Lttt B Y

\
Y

The Property mncludes & umit in. together wath an undnaded snteren m the common clemenis of. = sondoannun

known a~:

HARWTHORNE COURT TOWNRHOME CONDOMINITM.

Taz - i :
{(1the ~Condonunium Project™ If the owners assoviatzon or othor catitly whiich acis for the Condonunium Pro
“Qwners Association” ) Aokis mile 1o property for the hencfit or use of 510 members o sharcholders, the Pro
includes Borrower s interest in the Owners Assoviatien and the uses, proveeds snd beacliits of Borrewer s ante

il thv

CoNpOMINIUNM Cov pnvants, In addiizon fo the covenanis 4 spreements mads n fhr Secu
Borrower and Lender furthier convenant and agree as folioas

A. Condrminium Obligations. Borrower shalf pes? of Borrowner’s obhzzinms zader if Jemimum
Project’s ConsniTuei: Documenis. The ~Constituent Do are 1the €3 Deoclerzizon or 2oy oiber dovomen? wohis
creates the Condnmrinem Project: du by-daw s {3 code of regulations and tivoother egunzlent dovamenis. Borrewer ~gRal
promptly pay. when deeall ducs and asscesmenis imponed porsian? 1o the Constsinent Docomenis

B. Hazard Insvian e, So long as the Ouwners Assewctenen mamtans, with 3 gencrails .:...::r
“master” or Tbdlanke:” poh on the Coadornum Pr orcct winch s satsfaciory o Lender and nk

coverage 1n the amounis, fo0 Mg renads, and agasinag the hazards 1ender sequares. wmchodsng
within the terim “extended coverige.” 1hen:
(1) Lender nanesdt oproviaen m Unidform Corenant 2 for the monthly pazmeznt 3o Leader of one-maedith of
the yearly premicm mstalimenis for hevand insurance on the Prope:n aad
(133 Borrower™s obhzanonarder Umiorm Cosenant o mantan Harard msaraaee G
1s decmned ~atsfied tothe eaient that the requircdoorerage s pronadud by the Onners Assocsation ;\»2::\_
Borrower shall gnive Lender prompl oobice of 2ny Japae m rogiired hazard smuranoc omerage
In the cvenr of a disiesbenion of hazarg dasirance procecds in len of redorainen o7 ropar follow
Properiy. wheihier 10 the unit of 1o commen clensirs any proccads pasable 1o Borrower ar
paid 1o Lender for apphoainen 1o the sums secured hiotlir Securiy Iasirument, wath any excens pad fo Bosrewer
. Public Liabilits Insurance. Borrower shall ake such achons as may be feasonahle foamsere ihat the Owoer
Ansecialien matntams o pabhc bl maarance polcy acoOplable 12 form. ameant, and oo .-!'caxcm;-:z » Leaader.
D. Candempation. [he provesds of 20y award or clatm Jor damages, direct or connegqueniaal, pazzble to ‘hu'
conncenien with amy condemnation or other akaag of 2il or an 53001 of the Properiy, whether of 1he una oF
clements, or for any converance in e of condemnation. are hozohy avsigned and <hall be pand o Lender 3
shall he 2pphied by Lender 1o the sums sceured by the Scounts Iasirdaent as proszded m Untform Conenznz 9.
K. Lenders Prinr Consent. Horromer shall net. eacept after z0dwee 30 Lender and wah Tender™s pror
consent, cither parninicn or subdnade the Property or conven? L
11 the shandonment or ferminaiion of the Condonuzanns Propest, ovwcept for ahandonmient of Iormmation
shing by condensnaien of

reguired by Law an the Lo of subsianbial destrocnhon by fire or wiher casoalts Drinthe case of

eminent domaun.
a1 any amendment 1o any proviaoen of the Consaitaen: Documenis 3| 150 proasaen s for the eapres benesii of

f.ender:

rrmmanen of profosacnal managesnen? end assasmpien of wif-manag cavent v ihe (s ners Ascawiaien:

1% achnen wineh would have the effect of sendering the poablic Laluhn snscransscorerage iamlamed

the Owners Asungtien unasccepiable 1o Lender.
F. Remedies. If Borrowzr does not pay condominium does and aseawments when due. i Ponder may pas themn
Any amounisdisbursed by Lender under 1his paragraph F shall bovome addimonal debi of Borroned swivrad by zhe Sccuniiy
[nstrumen: Unless Borrower 2nd Lender agree to other terms of faimenil thoeve amounis shall heer tnidpisiirom the daic of
dishurserment at the St fate amd <hall be junnable. with milcrend, upon nonce from Lender 1o Borrower roquisling pevinent.

By Siciniso Hi L ow, Borrower accepts and agrees o the ferms and provisions contamnead 1 thas Condonunium Rader.

MULTISTATE CONDOMINIUM RIDER—si~aie famoy—FHMA/FHLMC UMIFORM INSTRUMENT




UNOFFICIAL COPY,

LEGAL DESCRITTION RIDER

TOWNHOME CONDOMINIITYT AR DELINEATED

B LR T S iy

.S CRIBED TRACT OF REAL ESTATE:

4 NOTH SUROAND LOT 37 {UECTIT THT e
‘J'L'S.‘.’ DEDICATED BLIC ALLEYY AND LOTS 22 70 i
ACATED ALLEY LYING = T OAND ADSOTNING 1078 1 Th 4 INCLUSIVE
SNTY THE NORTH Y OFRET ; ,s.Gnr_S-:D ANT E'.""'ZT {

L]

ATDRES -\iD 'a“-D x'.E.I. OF LOTS i3 Tn i3
: N BAXTIR'S SUBDIVISION ’0:- THE
UTHEST /% 20, TOWNSHIT L0 NORTH R

Pe-el

[P 200 3N
?J) PRINCLDAL MERTIDI CCOK L,G'Lf‘u, , ILLIZ
ZCLARATION OF (X .._-...: T
R OF ...-I)S 0F Co0K 'J'C'I":',
ED FROM TIME TO TiME:

» ZLEMENTS, AS SET FORTH IN

poB P ol B}

31i.89

5% 33799798 13:02:00
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