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Mor e -.  [Facan N, y 7
tgag #131:5311760-748

reomade this — gTH day of FEBRUARY' 19 88 . between

DEBORAN LEE CULP, DIVORCED AND NOT SINCE REH’«RRIED .Mongagor and
JAMES F, MESSINGER & COQ., INC. '
ILLINGIS S . Morigagee.

a corporation organized and. existing under the jaws of
Witnesseth: That whereas the Mnngagor 3 ]US[I} lndubtcd 10 the: Morlg'lgec asis cwdenccts by a cenam pmmzmry note beanng even

~date herewith, in the principal sum of FORTY FIVE THGUSANB NINE HUNDRED 'FIFTY AND NO/IOO

Dollars (5 45,950. 00
payable with interest ay the rate-of. TEN AND ONE HALF :
per centum{ 10k %) per annum on the unpaid balance until pmd .md mﬂde pi y.'lble o lhc ordu of lhe Moﬂgugee at its alfice in

WORTH, ILLINGIS™ ' : o

at such other place as the Folder may designate in writing, and delivered; the said prmcupal ‘and interest being payable in mnmhly nmallmcnts of

FOUR HUNDRED TWENTY %D 32/100 ‘ Poliurs (S 420, 32
on the first day oE APRIL L) 38 »itned a fike sum on. the-first day of ench andievery. month thereafler umil the note
is Tully paid. except that the final povmien of pnnc:pal and interest; if not sooner pmd ‘shaft” bc dife and- pnyahle on' the i rsc day
of MARCH o 18 .

Now, Thercfore, the said Mortmbcr for the betlrr sec mng of ihe paymem of the s.ml pnnclpal Sum cf ﬁwnes and interest. uud lhe mrform.mcc
of the covenants and agreentents herein comaarwd s by these presents Marigage and Wamm unto the Mong.ngce ils sUCCESSOrs oF assipns,
the lollowing described Real Estate situate, lying, and werrig in the county.of - COUK s
and the State of linois, to wit:

LOT 2 IN BLOCK 6.IN THE SUBDIVISION OF BLUCKS 2, 3, AND 6.IN T.P. PHILLIPS EQUITABLE
LAND ASSOCIATION TO CHICAGO IN THE SOUTHEAST )/4 OF SECTION 22; TOMNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL: MERIDIAN, N’ COOK COUNTY,. ILLINOIS, -

PERMANENT TAX NUMBER: 16-22-419-019 THIS OOCUMENT PREPARED V:
O MARILTAN D. {ARSON
4105 YEST CULLERTON HO JAMES F. VESSINGER &-CO., INC.

CHICAGO, ILLINOIS 60623 W’\ _5%&%‘—6? WEST ;ZITHGSTSREET
: WORTH, ILLINOLS 482

This is a corrective Mortgage for the. purpose of
replacing that certain mortgage dated & -¥Y.
and filed for record ‘on - 2-9-@§ - 1n PubHe:

Records Book_ 9[-, Page ;
(oo . County E‘uEiEc Eecprds. .

A
l !i
Together with all and singufar the wenements, hereditaments and appunenduces lhereunlo belongm;,. and’ |he rcms, lssues, and’ prnf ts therco[,,
and all apparalus and fixlures of every kind for the. purfrse ‘of supplying of. dlsmbulmg heat, fight, water, or’ pawer, and ‘all plumbmg amis)h
. other fixiures in, or mm _may be pluccd in, any bun!dmg now or. hereafter standmg on said’ Jand, and also all lhc estate, nght ulle and mercsl
of the said Mongngor in dﬂd to said prem:ses '. ‘ .

This.form is used:in conneclion with. monqages Insu;ed under the cne-to. fourfamily. programs of the National Housing Act which requlre
aOne- TIIT\B Mortgage lnsurance Premlum paymsm (Inciudlng sec\lons 203[b) and (!)} In accmdance with the regulatlons lur thoae programs

Previous edilion may be used HUD-92116-M.1 (9-86 Edition}
untit supplies are eghausled Page 1 of 4 24 CFR 203.17a)
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To Have and.to Hold the above-described premises, with the.
Aappurienances and fixtures, unto the said Morlgagee, its successors.
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits undet and by virtue of the Homestead
Exemption Laws of 1he State of Hiinois, which said rlghts and
benelits to said Mortgagor docs hercby expressly release and waive..

And Suid Mortgagor covenants and agrees:

To keep said premises in pood repair, and not 10 do, or permit 1o
be done, upon said premnses anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o allach to sakl prcmnu» 1o pay Lo the Morigagee, us
lereinafter provided, until said note is fully paid, {1) a sum suffi-
cient 10 pay all taxes ard assessments on said preniises, or any 1ax
or assessment that may e levied. by aulhoruy of the State of 1I:
finois, or of the county, 1swn. village, of cily in ‘which the said -
fand is situate, upon the Morteager on account of the ouncrshsp
thereof; (2) a sum sulficient tokerp all buildings that may at any
time be on said premises, during.1i¢ ~ant1nuance of said in- .
debtedness, insured for the bencfu ot e Mortgagee in siich forms
of insurance, and in such amownts, as ;nay be required by the
Mortgagee,

In case of the refusal or ncglcct of the Mengugai 10 make such
payments, or to satisfy any prior lien or incumbiance other than
that for taxes or asscssments on said premises, or ¢ kee) said;
premises in good repair, the Morlgagee Ay pay Ssuen-ans,
assessinens, and insurance premiums, when due, and may mske
such repairs (o the property herein mortgaged 45 in:jls. distrerion it
may deem necessary Tor the proper preservation thereol, and 4y
moneys so paid or expended shall become s much additiona! in-
debtedness, secured by this morigage, to be paid out of: proceeds o1

the sale of the mortgaged premises, if not otherwise paid by the:
Mortgagor.

It is exprussly provided, however (1)l other provisions of this
morigage to the contrary notwithsianding), that the Morngagee
shall not be required nor shall- it have the right 10 pay, discharge,
OT TEMOVE ANY 1aX, Assessment, or Lax lien upon or agamst the
premises described herein or any pint thereof or the i lmprovcmcm
sitbated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent. jurisdiction, which shall

aperate W prevent: the collection of the tax, assessment, of lien 0

contested and the sale or Torfeiture of the said premises or any pan
thereol 1o satisly the same.

And the said Mongagor' further covenants amd agrees as follows:

That he will prompuy pay the principal of and interest on the
indebtedness evidenced by the said note, at the vimes and in the”
manner therein provided. Privilege is-reserved to pay the debt i in-
whole or in part on any installment due date.

That, tagether with, and in addition to, the monthly payments of
principal and imerest payable under:the terms of the nole secured.
hierchy, the Mortgagor will pay to the Mortgagee, on the first day-
of each month.until the said note is ruily paid, the faﬂowmg sUms;

premiums that will next become due and payable on policies of fire
and other hazard: insurance covering the martgaged property, plus
tuxes and assessments next due on the morlgaged property (all as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to elapse before one monih prior’
10 the datc when such ground rents, premitlms, taxes and
assessments will become delinquent, such sums 10 be held by Mort
gageerin Lrust to pay said ground rents, premiums, taxes and

_involved i in’ handlmg delinquent paymems .

special assessments; and

th)  All payments mentioned in the preceding shbsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the’ aggreg:nc amount lhcreof
shall be paid by the Mortgagor cach month'in a smgle payment 10
be apptied by the Mortgagee to the following items in the order set
forth:
(i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
(i) interest on the note secured hereby;
(it amortization of the principal of the said note; and
{iv) late charges.

Any defieieney in the amount of any sueh aggregate monthly pay-

ment shalk, unless made good by the Mortgagor prior to the duc

date of the next such payment, constitute an evenl of defaush

under this mongage. The Mortgagee may collect a “Jate charge”

not 1o exceed four cents 14¢) for each dollar (1) for each payment S
more thay fifieen (135) days in arrears, 10 cover the extra expense ,;\;

;
:

1) lhe lolal of lhe payments made by the Morigagor under o
subsection (g} of the preceding paragraph shall exceed the amount 1.,&'
of the payments aciually made by the Morigagee for ground rents,
laxes, and assessments, or insurance premiums, as the case may be, »‘
such excess, il the:loan is current, at the option of the Morigagor. e
shall: be credited on subsequent payments (0 be made by the Mort:
gagor, or refunded 1o the Mongagor, 1f, however, the monthly
puyments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, nnd aSSCSSIMENLS, OF iNSurance premitims, as the casc may be.
when the same shall become due and payable. then the Morigagor
shall pay to the Mortgagee any amount necessary to make up the
def.ciency, on or before the date when payment of such ground
fCrs, “axes, assessments, or. insurance premiums shalf be due. If at
any 1irae he Mongagor shall tender to the Morlgagee, in accor-
dnnge virk 1he provisions of the note secured hereby, Tull payment
of the entir>idebledness represented thereby, the Mortgagee shafl,
in computing th< aount of such indebtedness, credit to the ac-
count of the Murtgagor any. balance. remaining in the funds ac.
cumulated under the jrevisions of subsection (@) of the preceding
paragraph. If there st...h L p default under any of the provisions
of this morigage resulting7-a sublic sale of the premises covered
liereby, or if the Mortgagee accuires the property otherwise after
default, the Mortgagee shall aprly, at_the time of the commence-
ment of such proceedings or at the tim |he property is otherwisc
acquired, the balance then remaining-& ihe funds aceumuiated
under subsection fa) of the preceding par bmph as a credit against
the amount of principal then remaining uaraic under said noje.

And as Additional Security for the payment ¢l the indebledness
aforesaid the Mortgagor does hereby assign to-the Mongagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premiszs hereinabove described.

That He Wifl Keep thie :mpro'.emems now cms,tmg or hiereafter
crected on the morigaged property, insured-as may be required

.. from time to time by the Mortgagcc agamsl loss by fire and other -
{a} A sum equal 1o the ground rents, if any, next duc, plus the

hazards, casualties-and contingencies in such amounts and for such
periods as may be required by the Mongagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
poticies and renewals thereof shall be held by the Mongagee and
fave attached thereto foss. payable clauses-in favor of and in form

“acceptable to the Mortgagee. In event of loss Mortgagor will give

immediate notice by mail 1o the Mortgagee, who may make proof -
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‘RIDER TO. STATE OF‘ lLmes
MORTGAGE. HUD-92116M (5-80)

This rider attached to and msde part of the Mortgage between

DEBORAH LEE CULP, DIVGRCED AND NOT SINCE REMARRIED ‘
GAGGRé AND, JAMES F. MESSINGER & co., INC.

MORTGAGEE,” DATED' FEBRUAR\’ 6, 1988 reyises "sdid 'Mortgage as follows:

1. Page 2. the second cov:!mnt of the Ilortgugnr is amended to resd:

That, together witb, and in’ addition to, the monthly payments of princi-
pal and gterest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following :sums:

{a) A sum equal to the ground rents, if any, next due, plus the pre—
miums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments hext due on the mortgaged property (all as
astimated by the Mortgagee) less all sums aiready paid therefor
aivided by the number of months to elnpse before one month prior
to ch~ date when such ground rents, premiums, taxes and assess-
mer.ts will become delinquent, such sums to be held by Mortgagee
in t=st to pay said ground rents, premiums, taxes and special
assessmeonts; and

All payments ~acntioned in the two preceding subsections of this
paragraph am! all payments to be made under the note secured
hereby shall be r.dced together and the aggregate amount thereof
shall be paid by ti# nNortgagor each month in a single payment to
be applied by the Mz’ agee to the foHowing items in the order
set forth:

{I) ground rents, if anv, taxes, special assessments,
fire, and other hazard insurance premiums;
(II)  interest on the note rerared hereby; and
(I} amortization of principut f the said note.

Any deficiency in the amount of any cuch sgpregate monthly payment
shall, unless made good by the Mortgago: prior to the due date of

the next such payment, constitute an event ¢ default under this
mortgage. The Mortgagee may coliect a "4%< charge” not to exceed
four cents (4¢) for each dollar ($1) for each payment more than
fifteen {15) days in arrears, to cover the extrs e nense involved

in handling delinquent payments.

If the total of the payments made by the Mortgagor under sv.suction (a)
of the preceding paragraph shall exceed the amount of the paymen's 821 ally
made by the Mortgagee for ground rents, taxes, and assessments, or ip.wance
premiums, as the case may be, such excess, if the loan is current, at the
option of the Mortgagor, shall be credited on subsequent payments to be raaJde
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the prededing para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre—
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection {a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mottgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceeding= or at the

time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subssction.(a) of the

paragraph as
credit ngn!nst the amount of principal then remaining unpald under nid
note.’

2. Page 2.. the‘ penlntlmltc pantnph is amended to add the following
sentence: ‘ ‘

This option m-y not be. emerclnd by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit

the mortgage insurance. premium to the Department of
. Housing and Urban Deve!opment. .

Dated as of the date of the morw rcfcrred ta hcnin.

rh
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Subsequent Purchaser Rider

day of

_‘I:his Subsequent Purchaser Rider is made this _ 6TH
FEBRUARY » 1988 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust', or
Securtty Deed ("Mortgage®) of even date here with, given by the
undereioned ("Mortgagor") to secure Mortgagor's ("note"} of even

date here w:th, to JAMES F. MESSINGER & CO., INC.
. {"Mortgagee”), covering the premises described in

the Mortgage and located at 4105 WEST cuusmnmm $i7.
939 Lk 05788 09123087
ILLINGIS 60623 , W34 C #-88- 1334344,.-
o . COOK COUNTY RECORDER - -

Not withstanding anything te the contrary set forth in the Mortgage,
Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing

Commissioner, or his designee, declare all rums secured by this

Ho%glage to be immediately due and payable if 211 rr a part of the

propér’% '{s sold or otherwise transferred {other (haur by devise,
descent‘o"r-’.ﬂpiggiration of law) by the Mortgagor, pursuart to a contract

of sale executed not later than 24 months after the date of erecutidn

of the Mortgage or not later than 24 months after the date of 2 .“Mor'%.l
transfer of the property subject to this Mortgage, to a purchaser < .;th?e
whose credit has not been approved in accordance with the require-

ments of the Commissicner,
Mortgagor InftfaTsﬁ(f 4
Mortgagee Initials JFA QQ{E

—

112686TCje
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