THIS INSTRUMENT PREPARED ‘BY:

UNOFFIC 1AL GO Yoo

WHEN RECORDED MAIL TD
HOME SAVINGS oF AMERICA
P.O. BOX 7075

HETURN TO BOX 43 | 88-138493 PASADENA, CALIFORNIA 811097075

ALL NOTIGES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents .

ADJUSTABLE INTEREST RATE LOAN LU"\N NO. B8556e5-Z

This Morigage, made this Aist day of NARCH». 1988 ' , between
JOSE SILVESTRE, MARRIED TO CELIA SILVESTRE AND GERARDO S_ILVESTREé A BAICHELUR_

herein callsd BORROWER, whose address s 3107 NORTH HOYNE L
(number and straet)

CHICAGO b (R ' o  60S55T
ity {state) S . . . {zip code)

_and

and HOME SAVINGS of AIME'{ICA, F.A, a corporalion herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075. . .

WITNESSETH: Borrower hereby wrants, conveys, morlgages and warrants 1o° Lender the real property Iegau'y'ﬂes'cribed as

follows:
LOT 22 INM.THE SUBDIVISION ¢ THE . EAST 1/2 OF LCIT 17 (EKCEF'T THE EAST & ACRES THEREOF) .

1IN SNOW ESTATE SUBDIVISION BY SUFCRIOR COURT PARTITION OF PART OF SECTION 30, TOMWNSHIP
40 NORTH, RANGE 14, EAST OF THI THIRD PRINCIPAL MERIDIAN, AND PART OF SECTION 2& _
TUNNSHIP 40 NORTH, RANGE 13, EAST 07 THE THIRD PRINCIPAL MERIDIAN, IN COOK CDUNTY,

IL. &0&5T" -88_1 38493

COMMONLY KNOWN AS 3107 NORTH HOYNE, CHIUAGH,

PTN: 14-30-106-033 D_.. ' . _
Jo »
' oePT-01 514 ea

TIAAAL - TRAN 1550 94/05/38 1& §7:08
393?4 4D a»—88—138493

cnox,coumv ‘RECORDER -~ .

00

—~—

Togetherwith all interest which Borrower now has or may hereaiter acquire in or to said property, and inandtr  {m all easemergs al rights

of way appurtenan! thereto; and (b) ali bulldings, siructures, Improvements, fixiures and appurtenances now o hareafter p!

including, but not limied o, all apparatus and equipment, whether or not physically affixed to the land or aiy »uilding, used to provide
supply alr-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, venthation, laundry, drying, disnv/a~%ing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverlngs. drapes and drapery rocs, carpeting and floor
covering, awnings ranges, avens, waler heaters and attached cabinets; it being intended and agreed that sucii 'lens be conclusively
deemed to be alfixed to and to be part of the real property that is conveyed hereby; and(c) all water and water Jlaiits (whather or not
appurtenant). Borrower agrees toexecute and deliver, from time to tims, such turther instruments as may be reguested by Lender to confirm
the lian of this Mortgage on any such properties. The properﬂes conveved to Lender hereunder are hereinatier referred to as

“such property.”
The Borrower absoiutely and {rrevocabiy granfs, transfers and assigns to Lendear the rents, incame. Issues, and prolils of all pmpeny

covered by this Mortgage.

FOR THE PURPQOSE OF SECURPNG R
{1) Paymaent of the sum ol § 53, 000 f¢ly] with interest thereon; dccording to the 1erms of a promissory

note of even date herewllh and having a final mawrity date of ) APRIL 10, 2018 . made by Borrower,

payable to Lender or order, and gll modlhcations, exlensions or renewals thersof. (2} Paymeni of such sums as may be incurrad, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, exlensions or
renawals thereol. (3) Performance of each agreement of Borrower contained herain or incorporated hersin by relerence or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereofisfor |
the purpose of consiructing improvemenis on such property, ol each provision or agreement of. Borrower contained in any bullding loan -4
agreemant or olher agreement belwaen Borrower and Lender relating ta such:property. {5) The parlormance and keeping by Borrower of .=
oach of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lgase and any and all
other instrumenis creating Borrowersinterest in or defining Borrower's right in respect to such property. (6) Compliance by Borrower, with
each and every monegtary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining

to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or olher charges, if the same have not baen paid or valld legal steps taken to enforce such payment within 90
days after such written request is made. (7).At Lender's oplion, payment, with interest thereon, of any other present or future indebtedness

or obligation of Borrower{or ol any successor in interest of Borrower to such property} due to Lender, whether created directiy or acquired

by absolute or contingent assignment, whether due or not, whether otherwise-secured or not, orwhether existing at the time of the execu-
tion of this Mortgage or arising thereafter, lhe exercise of suchoptionto be evidenced by a notice Inwriting to Borrower or any successor in
interest of Borrower, {8) Performance of alt agreements of Berrower to pay.fees and charges.to the Lender whether or not herein set forth.

{9) Payment ol charges, as allowed by law when such charges are: made, tor any statementi regarding .the obligation secured

hereby,

SF-g873-2 [Rey. A - 1/86) ARM - Pan 1 (1L} 10f4
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{24) Future Advances. Ugon. Of Bofrowdr, tE a\lerds opti igFTar this Mortgage, may make Future. -
Adwvances to Borrower. Such: Fptu & ! the v i e urad @ ; riyage when evidenced by promissory: - -
noles stating that said notes ar re¥ hdeaDySAt ndtimd & rt am Jhibd ihdebteliness secured by this Mortgage, not™ -
Including sums advanced in accordance herewith 1o protect the sscurity of this Morigage, exceed the original amount of the Note -
plus . 40,000,00 _ o o . _

(25) Inspection and Business Records. Lender at anytime during.the continuation of. this Mortgage may enier and inspect such:
property at any reasonable {ime. Borrowar agrees thatin the event that such property Is now or hereafter used forcommercialor residantlal’
Income purposes, thal when requesied by Lender, Borrower wilt premptly delivar to Lender such certified financial statements and profit;. -
and loss statemenis of such types and at suich intervale as may be required by Lender which willbe in form and content prepared according.
to the generally accepted accounting principies and practices, which stataments shall cover the financial operations relating to.such.
property, and Borrower further agrees, when requested by Lender, o prompliy deliver, in writing such further additional information as
required by Lender relating.to any of such financial statements. .. . . . . Lo

{26) Governing Law: Severabitity. The loan secured by this Morigage is made pursuant io, and shall be construed and governed:by,.
the laws of the United States and the rules and regulations promulgatad theraunder, including the federal laws, rules and regulations for. -
federal savings and loan associations. If any paragraph, clause or provision-of this Morigage or the note or any other notes or obligations..
secured by this Morigage Is determined by & court of competent jurisgiction to be void, invalid or uneniarceabls, such decisionshall affect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of this.
Morigage or the note or other notes secured by this Mortgage., - ) .o ) L e

{27) Otfsete. No Indebtadness secured by this Morigage shall be offset or compensated or shall he deemed to have been offset or
compensatad by all or parl of any claim, cause of action, counferclaim. or part of any claim, cause of action, counterclaim or crossclaim,
whether liquidated or unliquidated, which Borrowsr now or hereafter may have or may claim,to have apainst Lender; and, in.respect.to,
the Indebtedness now ar herealter secured hereby, Borrower waives, to the fullest extent permitted by law, any and.alk rights ol offset,
which Borrower now or hereafler may have or claim 1o have in respect to all or part of the indebtedness secured:hereby, and further,
walves the benellis of any applicable law, regulation or procadure which provides or subsiantially provides that, where cross-demands lor,
money have exisied between persons at any point in time when neither demand was barred by the applicable statute of limitations, and an
actlon is thereafter commenced by one such person, the-other person may assert in. his answer the delense of payment.in that the two.
demands are.compensaled so far as they equal each olther, notwithstanding that an independent action asserting his claim would at.the
time of flling his answur be barred by the applicable statuts of limitations. . . ) o

(28) Misrepretentz.lon or Nondisclosure. Borrower has made certain wrilten rapreseniations and disclosures in order to induce,
Lender to make the los :-avidenced by the nole cr notes which thls Mortgage secures, and.In the event that Borrower hag made any.
miarepresenlation of naisdial fact or falled to disclose any materialiact, Lender, at its option and without prlor notice, shall have theright to:
declar:a the indebtedness s..cured by this Martgage, rrespective of the maturity date specHled in the nole or notes, immediately due and
payable. - . <o . . ; — ’ ’

{29) Walver of Homerw» i« -Sorrower hereby waives.all right of homastead exemption in such properiy. -

(30} Notice to Sorrowsr, \ry notice to the Borrower provided for in the note or this Morigage shall be deemed. given when. it is -
deposited in 1he United Statlas na¥, postage prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lenders -
records pertaining to the locan evideiicad by the note-at.the time notice Is given. :

(31} General Provislons. () This Wr-rigage applies 1o, inures 1o the benefil of, and binds, all parlies hereto, their helis, legalees,
devisees, administrators, executors; 2uccessors and assigns. {b) The term “Lender” shall mean the owner and holder (Including a pledgee):
ol any note secured hereby, whether.or no! named as Lender hareln. (¢} Wherever the contex! so requires, the masculine gender includes
the feminine and neuter, the singular numier i tudes the plural, and vice versa. {d) Captions and paragraph heaedings used herein are for
convenience only, are no! a part of this Morrgage and shall noi be used In construing . ) N .

{32) Adjustable Rate Mortgage Provisions. 1nc Note which this Mortgage secures. is an adjustable mortgape loan on which the
Intarest rate may be adjusted from {ime to time in acccrdence with.a manthly increase or decrease.in an index, allas provided in.said Nete.
From tima to lime the meonthly installment paymen:z duc under said Note may not be sufficient fo pay all interest due in which case ungpaid: -
intarest witl be added o principal. In no case shel. tha unpaid interest added to the principal exceed 150% of the original principal - .-

indebtedness.

BONROWER REQUESTA THAT A COPY OF ANY ROTICE OF DEFAULT AND OF Al Y NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINABOVE SET FORTH.

Signature of Borrower

JOSE SILVESTRE

_ga:%é;2222‘h2zé; MO Rt ot
_GERARDO SILVESTRE
State of iliinois 4&_ : County ss:

| a notary public in and for said c>unty and state, do hereby certify that
JOSE SILVESTRE, MARRIED TO CELIA SILVESTRE AND GERARDD SILVESTRY, A BACHELOR

A

¥ ae

5~, personally known to me {o be the same person(s) whose name{s) ARE subscribed to the foregoing ‘astrument, appeared before
".* methisdayin person, andacknowledgedthat THEY signed and delivered the sameinstrumentas < THR (R  freeandvoluntary

i~ act, for the uses and purposes therein set forth. : :
Given under my hand and official seal, this 3.‘?—day of ” 19 ,”

My commission expires: M% - N

J-— //—% Nefary/BUblic

#SIGNING STRICTLY FOR THE SOLE PURPDSE OF MAIVING MY HOMESTEAD RIGHTS IN THE PROPERTY

LOCATED AT 3107 NORTH HOYNE, CHICAGO, 1L

LOAN NO. B855s5-2

88138193
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