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MORTGAGE 51596 5-5.

THIS MORTGAGE (“Secm-ity’lns_'trur;cnt")i.lsgitfenon‘ MARCH 24
19 88 Themoragoris DONALD J. SOUTAR, BACHELOR

("“Borrower"). This feci rity Instrument is given to HORI Z ON FEDERAL SAVINGS BANK

which is organized and'exiicag under thelawsof THE UNITED STATES OF AMERICA.and whoseaddress is
1210 CENTRAL AVRWYIE : : . ‘
WILMETTE, ILLINOLS 60091 ("'Lender™).
Borrower owes Lender the princips/tcoamof -
FORTY FOUR THOUSAND A%D NO/I00

Dollar:(USS  44,000.00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrum nt (*Nate™), which provides for monthly payments, with the fall debt, if not
paid earlier, due and payableon APRIL 1, 2018 ' This Security Instrunent

secures to Lender: (a) the repayment of the delut ~videnced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all other sums, w th in‘erest, advanced under paragraph.7 to protect the securily of this
Security Instrument; and {c) the performance of Borro=z:'s covenants and agreements under. this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage. svant and convey to Lender the following described property

COOK County, I}inois:

-88-128538

located in

v .

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TC THE MOXTCAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TJ TdHE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFI.'OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIORED DECLARATION AND ALL UTHEZR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. ' 'THIS MORTGAGE IS
SUBJECT TO ALL. RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICW%.. COVENANTS,
AND RESERVATIONS CONTAINED IN: SAID DECLARATION THE SAME Af THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED 41 LENGTH

EREIN.
08-32-101-008-1015 M\

850 WELLINGTON-UNIT 117 ELK GROVE VILLAGE

\/which has the address of s
60007 {Stroet} . : (City] .

itinoi “Property. Address");
inois P (**‘Property ess’’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shal} also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the**Property.” :

BORROWER COVENANTS. that Borrower is:lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey. the Property and that-the Property is uncncumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally thetitle 1o the: Property against -all claims and demands, subject to any
encumbrances of record. : :

THIS SECURITY INSTRUMENT combines uniforti covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNRIFORM INSTRUMENY $1 3.00 MA'L form 3014 12/83

Amended &/87

@;ﬁilﬂ 18708) VMP MORTGAGE FORMS ¢ (3131283-8100 « (8DOI521-7291
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If Lender required morngage insurance as a condition of making \he-loan secured by this Security Instrument,
Borrower shal! pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propery,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair marke1 value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ‘ )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award oretile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iswutt orized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
1o the sums secured F: this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writling, any application of proceeds to principal shall not extend or
postpone the due date o7 the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizawsa »df the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall net cgerate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amio/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's succsssors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be s waiver of or precjude the exs roice of any right or remedy.

11, Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefii th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 15 'co signing this Security [nstrument only to morigage, grant and convey
that Borrower’s interest in the Property under the'(mans of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=} -grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrst)or other loan charges coliected or to be collected in
connection with the loan exceed the permitied limits, then: () eiy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any s»ms already collected from Borrower which exceeded
permitted ilimits will be refunded to Borrower. Lender may choose/o 'nake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refunc rzd¥ices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirziien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco.ding to its terms, Lender, at ils option,
may tequire immediate payment in [ull of all sums secured by this Security Instument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stess ¢ pecified in the second paragraph of
paragraph 17.

i4. Notices. Any notice 1o Borrower provided for in this Security Instrument s2:2l! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th. notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Torrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower ar Lendcr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw/ara the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securityratcumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable. .

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at iis opljon, require immediate payment in full of all sums
secured by this Security Instrument. Howeyver, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . L ,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower [uils 10 pay tHese sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthes notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any.time prior 10 the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment cnfo'rcigig"this‘ Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights.in, the: Propesty and, Borrower's
obligation 1o pay the sums secured by this Security Instrumeny shall continue unchanged: Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, 1his right to reinsiate shall not apply in the case ol acceleration under paragraphs 130r 17.
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DATE : MARCH 24, 1388
LOAN NO.: 515965-~5

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indzhtedness; said Mortgage encumbers real property commonly

desciibed as:

850 WELLINCTON-OUNIT 117, ELK GROVE VILLAGE, ILLINOCIS 60007

Borrower and Lender Agree that covenant 21 of the Mortgage
shall only be given effec: if the Note secured by this Mortgage
is sold or assigned, either( in whole or in part, to either the
Federal National Mortgage Asscciation or the Federal Home Leoan
Mortgage Corporation and that olharwise the following provisions
shall apply to a release of Mortoace:

I1f the Federal Home Loan Mortguge Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agiaements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparaticn of ti= release
deed, Lender shall release this Mortgage. borigwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDLR.

Borrower DONALD JMWTAR a

Borrower
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TrHIS CONDOMENIUM RIBER is made this 24TH day of MARCH 1% 88§
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same daute given by the undersipned {the " Borrower™) 1o secure Barrower's Note (o

BORIZON FEDERAL SAVINGS BANK

(the “Lender')

of the same date and covering the Property deseribed in the Security Instroment and located at:

850 WELLINGTON-UNIT 117, ELK GROVE VILLAGE, ILLINOIS 60007

|Froperty Address)
The Property includes @ unit in, together with an undivided interess in the common elements of. a condominium project

known as:
VILLAGE ON THE LARES
[Rarne of LCongohnmum  Project)
(the “Condomimium Project™ ) I 1he pwaers association or other entity which acis for the Condominium Praject {(the
“Owners Association™) holds title 1o property for the benefit ar use of its members or sharcholders, the Property alse

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreemenis made in The Security nstrument,
Borrower and Lender Turther covenant and agree as follows:

A. Condominiam Obligations, Borrower shall perform all of Borrower’s obligations under 1he Condominium
Project’s Constituent Hovuments. The “Constituem Documents™ dre the: (i) Declaration or any other document which
creates the Condominitng Yrajeck: (i) by-laws; (ili} code ol regulations; and (iv) ether equivalent documents. Borrower shall
prompily pay, when due/ulides and assessmuents imposed pursuant to the Constituent Documents.

B. Hazard Insurance, Sodong as the Owners Association maintains, with a generadly accepted insurance carrier, 2
“master” or “blanker™ policy oo the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the periads, and agaiust the hazards Lender requires, including fire and hazards included
within the term “extended coverage,™ then:

(i) Lender wajves the prvisiavsin Uniform Covenant 2 for the monthly payment to Lender of one-twelfti of
1he veirly premivm installments for hazardinsurunce Ethe Property; and

G} Borrower's obligstion under Unifarieovenant 5 1o maintain hazard insaranee corverage on the Property
is deemed satisficd w the extent that the regquired eoserapeds pravided by the Owners Association policy.

Borrower shall give Lender prompt aotice Of pay ' in reguired hazard insurance coverage.

In the evert of o distribution of hazard insufan:Eppoceeds in lied of restoration or repair following a Toss to the
Property, whether to the unit or to common elements, =0 fpgoceeds payable (U Borrower are hereby assigned aod shall be
paid to Lender for application 1o the sums secured by the Sed@ i Instrument, with any excess paid to Horrower,

C. Pubilic Linbility Insurance. Borrower shall take/such actions as may be reasoanable 1o insure that the Owners
Assoctation maintains a public Hability insurance policy acceprabliein form, smount, and extent ol coverage 1o Lender.

N. Condemnation, The proceeds of any award or claim ferdimages, direct ar consequential, payable to Borrower in
connection with any condemnalion or other taking of ol or any pimve o7 he Property, whether of the unit or of the common
elements, or for any conveyusice in livu of condemnation, are hereby @ssigred and shadl be paid 1o Lender, Such proceeds
shall be applied by Lender to the sums seeured by the Security Instrumentas Hrovided in Uniform Covenant 9,

E. Lender's Prior Coasent. Borrower shadl not, except alter aotice 10 Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent (o:

(i} the abandeament or 1ermination of the Condominium Project_exZept Tor abandonment or termination
required by linw in the case of substantial destruction by fire or other casualty or inh case ol a taking by condemnation or
eminent domain;

(it any wmendment to any provision of the Constittient Documents il the prisizion is for the express benefit of

Lender:
(D) termination of professional management and assumption of self-managemean) of the Owners Assoctation:

or
{iv) uny action which would have the effect of rendering the public liability insurancecoverige maintained by

the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lenderpay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd bythe Security
Instruiment. Unless Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest [Tonus the date of
dishbursement al the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting paynent.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions comtained inthis Condominimm Rider.

(Y,
LW =N ;T W) ) _{Seal)
08-32-101-008-~1015 DONALLD J. UTAR -Barrower -

—{Seal)

-Borrower

{Seal)

-Borrower

(Seal)’

-Borrower
(Signt Original Ok}

MULTISTATE CONDOMINIUM RIDER—Single family-~FNMA/FHLMC UNIFORM INSTRUMENT " form 3140 12/83

@ 8 VAP MJRTGAGE FORMS » {3131293-8100 + {BODIBZ1-7201
™ 8708
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