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MORTGAGE

iva e (“Borrowcr“} Thzs Seeumy Iastrument ‘ist given 1ol L0 -
e s Cete i v e e e wa e eaaes Which s orgamzcd and exnslmg under the
laws of:. ... £he seate.of Illipols ..

{“Lender’ ') Burrov.‘ pwes I-ender the pnncapal sum of.One; Htmd
Dollars {U.8. 8. ) This debiis cvndenced by

Borrowers note dated: the's:me d.m. ns this Security Instrument’ (“Nclc"] whu:h provndes for menthly paymcnls wnh
the full debt, if not paid earberodue and peyableion. s, ., M8Y, L '21
This Security Instrumendsecyve:, to Lendern: (a) the: rcpaymenl ofthc'dcbl-ewdenccd=by the Note; with imerest, and all
rencwals,extensions and modifizzaons: (b) the-payment of all other sums, with interest, advanced under paragraph 7 to
protect.the security al:this Security. bustrument:-and (¢) the'performance of Borrower s covenants and'agreements under
this Sccunty Instrument and the; Nute, For lhls purposc, Borrau)e{‘do'es hercby'mnrtgagc gram and convey to Lender
the fohawmg described pmperty Ioca' din; = County, 1llinois:

See Exhibir "A" ‘atceched hereto gﬁ'f‘,.l', made a partihereof.sr v

" which has the address of .: Areh o et b S SRV R RS AR
e - {Street)
Winois oo O8RS s (“Prepcrty :Address"?);"'
{fip. Code} . LT ) e :
el e
TOGETHER WITHL. aII lhc tmpruvemcnts nqw or. hercaftcr ercctcd on. lhe pmperry. and all easemcnls, rlghts.
uppuﬂcnancﬁ. rends,. roydltwa. mmcml.,ml and, gas. nghts and. profits, water rights and. stock. and: all fixtures now or /v

Y

. hereaftera par oflhc pmpt.rl)r Al rcplacemcnls and nddmons shall also be covered by this Securny lns!rumcnl Allofthe - L

foregoing is referred toin, lhls Securuy lnsuumem ns r.he "Propcrty.‘.j_; . o : . . 5
BORROWER COVE\ANTS that' Borrower 'is lawlully ‘séised‘of the estafe’ hereby ccnvcycd and: has the' nght 1o
morigage, ‘granl and corvey the Praopérly and’ thar’ thc‘Propcrty is unencumbered, excepl for encumbrances of record,
Borrower warranis and: will defcnd 'gencral!)' lhe mle to lhe Properly agamst “alf c!mms and demands, subject- 10 any

encumbrances of rccord )
AR N RPN

THIS SECL‘RITY lI\STRUMENT combmes}umfarm cuvcnanls for nntlonal JUSE: nnd non- uml'orm covenanls wuh
hmued vananons byJur:sdxcnon.to constilulea unn’nrm secunly mslrumcnt cov:rmg rea! property ;

ILUNOIS—SmgIe Family—FNMAFFHLME UNIFORM INSTRUMENT $17 oo M A'L Form 3014 12/83
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Exhibit "A"

LOT 24 IN BLOCK -1 IN ERNEST H, KLODE'S BUNKER HILL COUNTRY CLUS
ESTATES, BEING A /RESUBDIVISION OF PARYT OF LOTS 1 AND 2 IN THE
SUBDIVISION OF WILLJaM KOLB'S FARM, SAID FARM BEING A SUBDIVISION
OF LOTS 3, 4, 8, 10, 71,112, 17 AND 18 IN THE SUBDIVISION OF PART
OF VICTORIA POTHIER'S PCcSERVATION WITH PARYS OF LOTS 2, 3 AND 4
IN ASSESSOR'S DIVISION OF THE SOUTHEAST QUARTER OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND ALSQ LOT 5 AMU PART OF LDT 8 IN SAID VICTORIA
POTHIER'S RESERVATION IN COOK fOUNTY, ILLINDIS,

PROPERTY COMMONLY KNOWN AS: 6833 Concord Lene, Niles, Illinois 60648

TAX 1.D. NO.: 10-32-131-024
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(1 Year Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this
incorporated intc and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjusiable
Rate Note (the “Note™} to..... MEGAVEST, CORPORATION......ccommiresrresnses
(the “Lender”) of the same date and covering the propeny described in

the Security Instrument and located at:
6833 Concord Lane, Niles, Illinois 60648

BT T P T e I P T e P Ty T S T T Ty P R et S P e e DI PET

{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemnents made in the Security Instirument, Borrower
snd Lender further covenant and agree as fallows:
A. INTERES ¢ PATE AND MONTHLY PAYMENT CHANGES
The Note provides ior an initial interest rate of .....8.272...%. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RAL7. AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pav may change on the first day of .2%..., and on that day
every 12tk month thereafter. © Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change D4t my interest rate will be based on an Index. The “Index”™ is the weekly average
yield on United States Treasury securicies »2iusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer avaifable, the My Holder will choose a new index which is based upon comparable
information. The Note Holder will give me no.ic. 7« this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will criculite my new interest rate by adding Twe..and. .ane
half percentage points .22 %) v3 tic Current Index. The Note Halder will then round the

result of this nddmon to the nearest one-eighlh of one percen.aze point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amoun will be my new interest rai= nntil the next Change Date.

The Note Holder will then determine the amount of the mount’.l'” payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in fufl sn the maturity date a1 my new interest rate in
substantially equal payments. The result of this calculation will be.*5c new amount of my monthly payment.

(D) Limlts on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be grza*2r than % or less than
%. Thereafter, my interest rate will never be increased or decred st on any single Change Date by more
than 1wo percentsge points (2.0%} from the rate of interest 1 have been paying foo 1h¢ preceding twelve months, My
interest rate wiil never be greater than ... 15223, .

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of iny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mop.h';' payment changes
again.

(F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount iy wy monthly
payment before the effective date of any change. The notice will include information required by law to b= pven me and
also the title and 1elephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as follows:

Transfer of the Property ot a Beneficial Intereat in Borrower, I all or any part of the Praperty or any interest injt is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of sl! sumns secured
by this Security Instrument. However, this option sha)) not be exercised by Lender if exercise is prohibited by federal law
as of the daic of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
subrnitted to Lender information required by Lender to evaluate the intended transleree as if 2 new loan.were being ‘made
to the transferee; and (b} Lender reasonably determines that Lender’s security. will not be lmpalred by the loan
assumption and thet the risk of a breach of any covenant or agreement in this Security Instrument is scceptable to
Lender.

To the extent permitted by applicable lw, Lender may charge 2 reasonable fee a3 a-condition 10.Lender’s consent 1o
the loan assumption.. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that abligates the transferee (o keep ali the promises and sgreements made in the Note and in this Security
Instrument. Barrower will continue 1o be obhpted under the Nme and tl'ns Secumy Instrument unless Lender releues
Borrower in-writing.. . ]
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Il Lender rcqum.d mm‘lgugc msuranc.e a5 a.condition: or makmg the: loanisecured by thls Sccumyrlnstrumcnt.
Borrower shall: puy . the . premiums:required to: maintainsthe insurance.in efféct: untilssuch time nqathc'reqmremem for lhe
insurnnce terminutes in acvordunce with: Borrower's andilender's:wrilien:agreement or upplicuble law.:

B... Inspection: .. Lender or-its agent: muy. mukeireasonable entries.ipon:and inspections of the: 'Property. Lcnder
shall give Borrower notice at the time ofior prior to aminspection specifyingreasonable cause:for the i inspection! -

9. Condemnation,, . The proceeds.of any awardror. claim:for damages,. direct:or conseguential; in-connection: wnh
any condemnation: or other, tuking:of:any-part of the: Propcriy. or for conw.-yunce in heu of condemnatlon. are hereby
assigned and shall be paid to Lender.; ... o oy B B O FE N

In the event of o total taking: ofithe- Propcrly. ihc prucceds shall be appln:d to theisums. tu:cured by th|s Secunly
Instrument, whether or not then. dues withiany excess:paidite Borrower. In.the.event of:a partial taking of the Propeny,
uniess Borrower and Lender otherwise agree in writingthe sums.secured by this Security: [nstrument shiil be reduced by
the amount of the proceeds multiplied: by. the foliowing fraction: (aj:the total amount of the.sums secured immediately
before the taking;-divided by (b} the fair. marke! value of!hc Propcrly 1mmedta|=ly bel‘orc lhe tnicmg Any balance shall be
paid to Borrower., - . T NIETREIE

If the Property is abandoned by Burrowcr, -orify: nl‘ter notnce by Lendcr to Borrowcr that lhc condemnor oﬂ'erc to
make an awnrd or sehie-n cluim for damages; Borrower fails to respond to Lendér within 30 daysafter the date the notice is
given, Lender s authorizedi 1o collectand apply the procesds;iat-its option, gither1o reqmrutlon or rep:nr nﬁhc Property or
to the sums secvved by this Security Instrument, . whethér or not:thendue, -

Unless Lander and Borrower otherwise agree in writing, any. apphcmaon of proceeds to prmcnpdl shnl! not extend or
postpone the dus'daze of the monthly payments referred.tolin paragraphs 1-and 2 or change the:amount of such.payments.

0. Borrowe Not .Released; Forbearance By Lender. Not a Waiver,,  Extension of: the; time for. payment or
mod|ﬁcnnon of .J.mo'nz \llun of lhe sums securcd by thls Secunly [nstrumem gmnled by Lender lo,any successor n

Lender shall not be | rec,ul.e'; fo comitience proceedmgs ngalnst any successor m inferest, or refuse 10 extcnd time, far
puyment or otherwise modiry 7inortization of the sums secured by this Security lnstrumcnt by reason ol‘any demnnd made
by the ongmai Borrower or Eor ower's successors it interést. Any forbearance by Lcnder in't cxercmmg  any nghl of remedy
shall not be a waiver of or precinde 1he exercise.of any right,ar remedy.!; c

11, Successors and Assigns Dound; Joint and Several Llahiltly, Co-signers. The covenantq and ngreemems of
this Security Instrument shall bind aiid oenefit the successors and asslgns of Lender and Borrower, subject i the provisions
of paragraph 17. Borrower's covenanis ans agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute, the Not: (a) /s, co-signing.Lhis Security, Instrument. only to.morigage, grant and convey
that Borrower's interest in the Property unie, the fermys ot‘thls Segurliy Instrumcm (b} is no1 personally obligated to pay
the sums secured by this Seeurity Instrument; e (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodauons mhl egard to the terms of this Security Instrument or the Note without
that Borrower’s consenl,

12. Loan Charges. If the loan secured by t}ns ;umly Instrument is subject to a faw which sets maximum loan
charges, and that Jaw is finally interpreted so thal tl e in.erest or other loun charges collected or to be collecled in
connection-with the loan exceed the pergmiitted Ilmus. e (a) any such loan charge shall be reduced by the amount
necessary to reduce the'charge to the permitted limit; and \») a7y sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may. chosse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rofur.d reduces principal, the reduciion will be treated as a
pariial prepayment without any prepayment charge under the Note:

13. Legislntmn Affecting. Lender’s ,Rights.. . 'If enactment or-expiration of apphcable laws _has; the effect. of
rendering any provision of the Note or ‘this’ Securety Instrument unentorcealicnecording io its terms, Lender. al its option,
may tequire immediale puyment in full ol‘ all sums secured by this Secuity..nstrument and. -muay invoke any remedies
permitied by puragraph 19 I Lender exerdises this option, Lender sha)l tnke b steps specified in the second pardgraph of

aragraph 17, ) . , e y . ) ) )

7 1‘;. Notices. Any notice to Borrower provided Tor in'1his Sedurity Insiranent shall be gived by delivering it or by
mailing it by first class mail unless applicable law requires use of another method! Thr nolice shall be directed to the
Property Address or.any other addressiBorrower designates-byinotice:to. Lender. Any nrtice 10 Lender shall be given by
first class mail to Lender’s address slated herein or any ather address Lender designates by notice to Borrower. Any notice
provided lor in this Security Instrument shall be deemed.to have been given- 1o Borrower or Leagerwhen given as provided
in this paragraph.

. 18, Govenung Law; Severability., . This Security Instrument shall be governed by, feaerri inw and the law of the

junsdlclmn in whlch 1he Property is locaied. ln the event that any prov;ston or clause of this Sev.:r’ ¥ Instrument or lhe

Note are declared to be severable..-. LNV

"16. ‘Borrower's Copy. - Borrower shall'be gm:n one conformed copy of 1he Noteé'and of iHis Security Trkfrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pary;of the, Eroperty or any
interest in itis sold or transferred ¢or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prmr writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrumcm -However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reinstate.. 1f Borrower mueels certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Insirement discontinued at any time pricr to the earlier of: (a) 5 days (or such other period as
applicable law may specify for seinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenams or agreemenits; (¢) pays nll expenses incurred in enforcing this
Securily Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Bosrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no avceleration had
occurred. However, this right to reinstate shall nat-apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrowes's
breach of.any covenant or agreement in.this Security Instrument.(but not prior to acceleration under-paragraphs 33 and 17
unless applicable law: provides atherwise). The notice:.shall specify: (a) the default; (b) the action required to curc the’
default; (c) a dete, not-1ess.than 30 days from the date the notice-is given to Borrower; by which the default must be cured;
and (d} that failure to-cure:the default:on.or. before:the date specified in the notice may resuit in acceleration: of the sums
secured by this Security:Instrument, foreclosure by judicial proceeding and sale of the:Property. The notice shall:further
inform, Borrower of the right to reinstate after acceleration and the right to assertin the foreclosiire proceeding the non-

existence of-a defauit or any othier:defense.of Borrower.to aceelération:and foreclosure. If the default is:not cured.an or
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before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this. Security  Instrament without further demand and: may foretlose this’ Security Instrument by judicial: procecding.
Lender shail be entitled to collect all. expenses incurred in pursuing the remedies provided in this parmrapll 19. includlns.
but not limited to, reasonable attorneys’ fees and costs of title evidence. - =
.+ . 20, Lender in Possession. Upon:accelersiion under:pardgraph- !9 or. abnndonment of the Prcpcriy and at any time
prmr 1o the expiration of :any: period of: redempilion following judlcm] sale) Lender (in: person, by: agent or y:judiciably
appointed receiver) shall be entitled 10 cater upon, take possession of and manage the Property and to collect the rems of
-the Property including those past due. Any rents.collected by Lender or the:receiver-shall be: applicd first'lo paymcnt of the
costs of ‘managenment of the Property and:collection. of rents,.including; but.not limited to, receiver's fees, premlums on
receiver's bonds and reasonable altorneys: fees, and then to the sums secured by this Security Instrument.:

21. Relears, Upon payment of all sums secured by this Security :Instrument, Lender shall release this: Sccuruy
Insirument witl.ous Charge 1o Borrower: Borrower shall pay any recordation costs.

22, Waiver o- Hamestead. Borrower: wawcs all: ngh: of homestead encmptnon in'the Property
© - 23, Riders to thi¢ Sacurity lnstrument“ll‘ one’or ‘more riders are'éxéciited by Borrowcr and recorded logelhcr with
This Security Instrumen?| the ‘¢ovenants and agreements’ of each'such rider shall be mcorporated into and shall amend and
supplcmeni the covenanis am)’ agrecmcnts ol' lhls Secunty Instrumem as |l" the ridér(sy were a part ol lhls Secumy

_;ns|rument {Check appllcab.s orles)]’
DO .* Adjustable Raie’ Rld.r L O Condomm:um Rider 324 Family Rlder

[} Graduated Paymcm mdcr D Planned Umt Development Rlder
[:] Other(s) [5pec|fy] ‘

-7 BY SIGNING- BELOW Borrower acepts and agrees o the
lnslrumem and in any ndcr(s) executéd by’ Borrnwe rand recorded wj

ISpau lelcu ﬂlit I.ino For _'.v whdnnlnll

E SI‘ATEQF u.r.mms, IS AT S CA‘M'/ “Countyss:

the undersigned

do hrreby ccmfy that...... Paul Lappas and Lorraine Lappas. his wife . . .. ..,..

i) e e e v ey, a Noeary Public in and for said county and state,

person-lly known to me u: be the samt perst m(r‘ whose nnme(s) §F§: .

L]

! subscnbed to the l’or:gmns Instrument' appeared before me this day in person, und ackn swindged that t . hey..

: "s‘i'gnad md‘delilvered‘ tllle's_'gi:ql‘iristrl._nheﬁ(ﬁ Rl . free and voluntary act, for the usss £ad | purposes therein

.fset!'orth e DR | o
.., Given under my hand and official seal, this, ...... 8% .. . LApril L 09 88, ..
, -My Commm:on expires: ;‘% ‘4 ’ . : o o
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