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MORTGAGE

THIS MCRTSAGE (**Security Instrument”) is given on Hm: I+ <= SRS beaverreer s e varei ,

1988... . The mongrgor is. z-mgmew Sawala: @-F% ............. ka Sawala, his. Wlfe ....... ST
V... {*Borrawer”"}. This Security Instrumenl is given to

.......... PEERLESS FEDE IAL SAVINGS AND +OAN.ASSQGIATION.OF GHIGAGQ......... , which is organized and existing

under the laws of ...THE JN'TEQ.sIﬂl'Eﬁ QF ﬂ'ﬁﬁ“m . and whose BAATESS 18 . ivuvninierisiiriieirictieeniisrrenenerennes
‘‘Lender’’).

L-10317-7

Borrower owes Lender the pring -)al sum of .
- Dollars (U.S.$ . 95:4Q01»QQ ) Tlus debt is evidenced by Borrower’s note

dated the same date as this Security l*stmmegt Note ]8 whtch pmwdes for monthly paymcms with the full debt, if not

paid earlier, due and payable on........ Aori . This Security instrument
secures to Lender: (a) the repayment (f 3= 1ebt evndenced by the Note, with ‘interest; and a]l renewals, extensions and
modifications; (b} the payment of all otrer sums,’ " with :nterest -advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance Jf forrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower d i he reby mongage grant nnd convcy to Lender the following described property
[CTar: =T (Y F PPN 2.2~ S U P S PP e rereraeariens Vesea ‘County, Illinois:

Lot Twelwve (12) in Block One (1) in Zrinemann and Grosse's Subdivision of part of
Lot Three (3) inDevlin, Kelly and CarrolX*a Subdivision of the North West Quarter
(%) of Section Twenty Six (26]). 'I‘ownship foruy (40) North, Range Thirteen (13) East
of the Third Principal Meridian in Cook Courcy: Ill.mm.s wekdededekk

TAX I.D. #13—26—;05—013 DED A

l‘\{" ‘ﬁ"f"-—u

T L i

..... §;§z“nn.ﬁa§aey§x“.".“;;.““““",“”u.“”

which has the address of y
fCity)

Litinois

TOGETHER WITH all the improvements | now or hcreaftcr erected on the propcrty, and all eascments, nghls.
appurtenances. renis, royalties, mineral, oil and, gas ‘rights .and_profits, water rights and stock and all fixtures now or
hereafter a part ol the proper: y. All replacements and additions shnll also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Properly

BORROWER COVENANTS that Borrower is* lawfully scised of the estate hercby conveyed and has the right to

mortgage, grant and convey the Property and thai the Propefty is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction 10 constitute a uniform security instrument covering real property

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 6 OO MA ’L Form 3014 12/R3
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1. Payment of Principal and Interest; Prepayment and I'ste TTOWer sha!l prornptfy pay when due
the principal of and interest on the debt evidenced by the Noteand ‘hy prcpaymcnt and late charges due under the Note.

2. Funds for Taxes and Insurance. = Subject 10 applicable law or (0 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under,the Note, until the Note is_paid in full, a sum ("Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumen; (b) yearly
leaschold. payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, - B

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender. shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and. applicable law. permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay. Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, loge!her with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow.items when due, the excess shall be,
at Borrower's oplion. cither promptly repaid to Borrower. or credited to Borrower on montkly payments of Funds. If the
amount of the Friads held by. Lender is not sufficient to pay the gscrow items when due, Borrower shall pay to Lender any
amount necessi.ry ¢~ make up the deﬁclmcy in one or more payments as required by Lender.

Upon paym<ai in full of all sums secured by this Secunty Instrument, Lender shall prompitly refund to Borrower
any Funds held by Linder, [f under paragraph 19 the Prop-erty is sold or acquired by Lender, Lender shall apply, no later
than immediately prici o the sale of the Property or jts acquisition by Lender, any Funds held by Lender at the time of
application as a credit ug=ii7:the sums secured by this Security Instrument,

3. Application of I'ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie.: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable/urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over Lhis Security Instrument, and leasehobd. payments or ground rents, if any.
Borrower shall pay these obligations iiin~. manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person Owed paymenti. Barrower shall promplly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowdr mekes these payments directly, Borrowar shall promptly t‘urmsh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this Sccunly Insirumcnt unless Borrower: (a)
agrees in writing to the payment of the obligation s(cures® by the lien in a manner acccplablc to Lender; (b) contests in good
faith the lien by, or defends agzinst enforcement of tnz tion in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any part f the Property; ov {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satis{ly the lien or take /ine or more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improveirieriis now existing ar hereafter erected on the Property
insured agamst loss by fire; hazards included within the term *extendec c/verage™ and any gther hazards for which Lender
requires insurance. This insurance shall be maintained in'the amouris and for the periods that Lender requires.. The
insurance carrier providing the insurance shall be chosen by Borrower ‘,ubject 1o Lender's approval which shall not be
unreasonab!y withheld.

Alt insurance policies and renewals shall ‘be acceptable to Lcnder and sha’i include a standard morlgagc clause.
Lender shail have the right to hold the policies and renewals. If Lender requires/Purrower shall promptly give to Lender
all recclpls of paid premiums and renewal notices. In the event of loss, Borrower s.ali nive prompt riotice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail 2e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's becurity is not léssened. I the
restoration or repair is nat economically feasible or Lender's security would be lessened, 152 instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e\.cess puid tc Borrower. If
Borrower abandons the Property; or does not answer within 30 days & notice from Lender thas b [surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procer dc ‘O Tepair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-U4a; reriod wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any apphcanon of proceeds to principal snzai not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments. 1f
under paragraph 19 the Propcrty is acquired by Lender, Borrower's righl to any insurance policies and proceeds resulling
from damage to the Propeny prior to the acqumtlon shali pass te Lcnder to the extefit oflhe sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrowet acquires fee title 1o the Praperty, the leasehoid and
fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procced:ng in bankruptcy, probate, for condemnation or to enforce laws or
resulahorIS). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in couri, paying recasonable attorneys' fees and entering on the Property to make rcpa:rs . Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ‘of Borrower sccured by this
Security Instrument, Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
L
K]

V998ETRY
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , .?Sth day of .+ ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment'") oT the same dale wen by the under51 ned {the “*Borrower’’) to secure Barrower's Naote to

%GS SOCIATION OF CHICAGD
(the “Lender") of the same date {the "Note"} and covering the property described in the Security Instrument and

located at . .. 3137, N. .Ridgevay.. Chipage.. Il .. 60818
Property Address

Maodificati<us. In addition to the covenanis and agreements made in the Security Instrument, Borrower and

Lender further covrnant and agree as follows:
A. INTEREST RA”c AND MONTHLY PAYMENT CHANGES
“The Note has an. ¥ J-iitial Interest Rate’’ of . 743 . %. The Note interest rate may be increased or decreased on the

.1st. day of the muath heginning on .. APFi}, , 19.89.. and on that day of the month every

..12. months thereafter.
Changes in the interest rute iire governed by changes in an interest rate index called the **Index'’. The Indexis the:

|Check one box 1o indicate Index,]

(1y O+ “Contract Intersat Rate, Purchase of Previously Occupied Homes, National Average for ail Major
Types of Lenders’' published by th: Fzderal Home Loan Bank Board.

(2} @+ ...The. Monthly .Median. Annualized. Cost. of Funds for FSLIC Insured

. Savinga .and Loans as Reporked by, the FHLB. |
[Check one box to .-‘na’il:a:e whether there ix any max. mum fimit on changes in the inierest rate on each Change Date; if no box is checked there wili
be no maximum lmit on changes.)

(1) 3 There is no maximum limit on counyes in the interest rate at any Change Date.

(2) (& The interest rate cannot be changed ¥v more than . 2., percentage points at any Change Date.

If the interest rate changes, the armmount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Eecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumsnt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other Joan charrnes collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any rars already coliected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choore *0 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a wotice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sceviity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to ‘this Security Instrument.
. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumeri; Lender may require {1}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the Jimit on ths amount of any one in-
terest rate change (if there is & limit), or (3} a change in the Base Index figure, or all of these, as » cendition of Lender’s
waiving the option o accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

Henryk.a Sa

* {f more thon one box is checked or [f no box Is checked, and Lender and Borrower do not otherwise ugree in writing, the first Index numed will apply.

ADJUSTABLE RATE LOAN RIDER—621—FHULMC UNIFORM iNSTRUMENT 442954 BAF Systems snd Forma
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER is made this .19.588

and is incorpurated inte and shall be deeined to amend and -upplt.ml.tn the Moﬂgugc. Decd of Trust or Security Deed t1he

Securny Instrument”) of the same date given by the undersigned (the “Borrower') to secure Borrower's Note 1o
_PEERLESS FEDERAL SAVINGS AND LOAN ASSOGIATION OF CHICAGO  (he “Lender

of lhe same dau: and cavering the property described in the Security Insirument and located al

3137 .N...Ridgeway...Chicago.. IL.... 60618

{Ptoperly Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification. uniess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinap.e:, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDNATE LIENS. Except as permitied by federal luw, Borrower shall not aliow any lien inferiar to the
Security Instrument 'o be perfecied against the Propenty without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requircd by Uniform Covenant 5.

D. “BORROWER'S RIC.HT TO REINSTATE" DELETED, Uniform Covenant (8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Propeny
and all security deposits made in connzct o with leases of the Property. Upon the assignment, Lender shall have the right 1o

modify, extend or terminate the existing leaz~s and to execuie new leases, in Lender's sole discretion. As used in this
paragraph E, the word ““lease’ shall mean ‘subl:ase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowcr uiconditionally assigns and trunsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lende s /.g7nts to collect the rents snd revenues and hereby directs each tenant
of the Property to pay the rents 1o Lender or Lender’s azeats. However, prior to Lender's notice 1o Borrower of Borrower's
breach of any covenanl or agreemen! in the Security Instrupcni, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowers, This assignment of rents constitutes an ubsolute assignment and

not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: {i) all rents reccivad by Borrower shull be held by Borrower as trustee for
bencfit of Lender only, to be applied to the sums secured by the Securily ynstrument; (ii} Lender shall be entitled w collect and
receive all of the rents of the Property; und (iii) each tenant of the Propeay shall pay all rents due and unpaid 1o Lender or
Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will pot perform any act that would prevent

Lender from exercising its rights under this paragraph F
Lender shall not be required to enter upon, take control of or maintain the Feopenty before or afier giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may duso/at uny time there is a breach. Any
application of rents shaill not cure or waive any default or ipvalidate any other right or res(, iy of Lender. This assignment of
reats of the Propeny shall terminate when the debt secured by the Security Instrument is pa’d,in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agrecment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remrediss permitted by the

Security Instrument.

11y SIGNING BELOW, Bomower secepts and agrees 1o the tenms und provisions contained in this 2-4 Fasiily Rider.

vm% ..... ‘wgq\gagg ......................................... (Seal)

4 bzgm Sawala -Borrower

-Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument Form 3170 12/83
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