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This lnatmment was prepared by:
R. E.: Lagerhausen

‘EARRIS BANK ROSELLE

ADD-ON RES-5/84

M’oﬁTGAGE

THIS MORTGAGE is dated as of ___March 26 ,19_8B _ and Ia between
Roberr L. Olsen and Dawn E. Olsen, his wife ,

[not personally; but as Trustee under & Trust Agreement dated 19. knownasTrustNo. '}
{ Mongagol‘ 'yand. HAHHIS BANK HOSELLE. an llllnols Banking Corporalion, 106 Enl Irving Park F!oad Flosalbe Illlnoln 60172. and lts successors

and assigns (“Mortgag’n )

w’: TNJESS'ETH'-'
Mortgagor has exect (80 an Inalaltmem Note datcd a8 ol ihe date of this Monnage. pnyahle 1o Ihe order of the Mortgagou ("Nole") In the

amountof § — - 5,9335.65_ 7" payablein_ 35.:. : monihly instaliments of $ L& .164.88 each
or more, and alinal installment o2 = 164.88 beglnnmg on Al?fil 25- i .10 88 - and con!lnulng on

the same day of each successive mon:b Ahereahsr untll the Nu!s Is pald In Iull Tha No!e alm provldes 1hut 1he Mortgngor shafl pay &late charge on
each inslanmenl which is late for apoiiod o ru'.vl less th.an‘ 10daya ol ss OOor 5% of lhe Instailmeﬂl whlchavar is leas The terms and provlsions ol the
Noie are hereby incorporatad by referenca. "areln

To secure paymene of the )ndeb!ednas’ oy denced by lha Note and the haulnﬁller deﬂned Llnbillllen. Mortgagcr does by these presants
CONVEY, WARRANE aniMOHTGAGE umo W 41"4:999 al oi Mortgagors ‘estate, right, title and Interest in the lollowlng descrlbed real estate
located In = County, llinols:

Lot 1094 in Strathmore, Schaumb*trg Unit XIII be:l.ng a subdivision
of part of the South Half of the Soi.th West. Quarter .0f:Section 16,
Township 41 North, Range: 10, .East oc. t’ie Third Principal Meridian
according to the Plat Thereof recorue » eptember 12, 1972 as :
document #22047860 in Cook County, Illino""

Permanent Index Number 07 16—311-025-»:ﬁ6§ FCO#—— U

513 N. Salem Drive, Schaumburg, Il 60194

513 N. Salem Drive Schaumburg
al (Street) ., e oo ACHYY
111 inan 60194 {hersin "Property Address"). Property Tax No. 07-16-311-025-0000
(Siate and Zip Code)

which s referred to herein s the "Premises”, logelher with al improvements, buildings, tenements, hereditaments, appurienances, gas, oil,
minerals, easements (ocated in, on, ovar or.under the Premises, and all types and kinds of furniture; fixiures; apparatug, machinery and equipment,
including without imliation; all of the foregoing.used to supply heat, gas, air conditioning, water; light, power, refrigeration or ventilation {whether
single units or centrally controlled) and all screens, window shades, starm doors and windows, floor coveringa, awnings, stoves and water heaters,
whether now.on the Premises or hereafter srected; Installed or placed on or.inithe Premises, or whather or not physicaily attached 1o the Pramises,
The toregoing items are and ahallbe deemed s part of the Premises and a portion 6f the socurity forthe Liabilities as between the parties hereto and
all persons claiming by, through or under them.

which has the address ol
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EICIAL.GORY . -
Further, Mongagor does haluﬁly NQ Elg to L@l&a%ﬁ.r , rerts, isdlies !{d prolits of the Premises,

including without limitation; all rents; issues, profits, revenuas, royaities, bonuses, rights and beneatiis due, payable or agcruing, and al deposits ot
money as advance.rent or for security, under any and all present and future leases ol the Premises, togelther with the right, but not the chiligation, to
colfect, receive, demand, aus lor and recover the same when due or. payable. Martgagee by acceplanca of this Morigage agrees, as a persona)
covenant applicable 1o.Morigagor only, and nol-as.a limiation or condition hereof.and not available to anyone other than Mortgagor, that until a
Default, as hereinatter defined, shall occur or an event shall occur, which under the terms hereof ahall glve to Mortgagee the right 1o loreclose this

Mortgage, Mortgagor may collect, raceive and enjoy such avalls.

Further, Mongﬂgor does hereby expraaaly waiva and relaase all rlghtn and benetitsundarand by virtue of the Homestaad Exemplionlawsol
the Siate of llinois. . .

Further, Mortgagor covenants and agreas as lollows:

1. Morigagor shall (a) promptly repalr, restore or rebuild any bulldings or Improvemenis now or herealter on the Premises which may
become damaged or be desiroyed: (b) keep the Premises in good condition and repair, without wasie, and, except for this Mortgage, free fromany
encumbrances, mechanic's liens or other llens or ciatms tor ilen; {c) pay when due any indebledness which may be secured by alien or chargeon =
the Premises, and upon requast exhibit salisfactory evidence of the discharge of such lien to Morigagee; (d) complete within a reasonable timeany
buiding or bulidings now or at any time in process of erection upon the Premises; (e} comply with all requirements of ali laws er municipal
ordinances with respect to the Premises and the use of the Premises; {f) make na material altarations in the Premises, except as reguired by law or
municipal ordinance, unless such alterations have been previously approved in writing by Mortgagee; {g) refrain fram impairing or diminishing the

value of the Premises,

2. Mortgagor shall pay, when due and betore any penaity atlaches, ali genaral 1axes, special taxsas, special assessmenls, water charges,
drainage charges, sewe’ warvice charges, and other charges against the Premlsaes. Morigagor shall, upon writlen request, furnish to Mongagese
duplicate paid receip’s {nr such taxes, assessments and charges. To pravent Dafaldt hereunder Mortgagor shall pay in full prior to such tax, -
assessment or charge beco ing delinquent under protest, in the manner provided by siatute, any tax, assessment or charge which Mortgagor may

desire 10 contest.

3. Upon the request of ' dor gagee, Mortgagor shall deliver to Morigagee al) original leases of ) or any portlon of the Premises, 1ogether
with assignments of such leases ir.m Mortgagor to Mortgages, which assignments shal be in form and substance satisfactory to Mortgagee:
Mortgagor shaii not procure, permi nur sccept any prepayment, discharge or compromise of any rent nor release any tenant from any obligation,
a! any lime while the indebtedness sccursd hereby remeinsg unpaid; without Mortgagee’s written-consent.

4. Any awards of damage resu’ti-.y from condemnation’ proceedlngs. exercise of the power of eminent domain, or the taking of the
Premises for public use are hereby transferred assigned and shall be pald to Mortgagee and the procesds or any part thereo! may be applied by
Mortgagee, aller the payment of ali of i1s expensrs, lacluding costs and attorneys’ tees, to the reduction of the indebtedness sscured hereby and
Morigagee |s heraby authorized, on behalf and in/.ne name of Mortgagor, to exacute and dellver valid acquitiances and 10 appeal from any such

award.

5. No remady or right of Mongagee hareunder ane’s by excluslve, Each right and remedy of Mortgagee wltn respact to this Morigage shall
be In addllion to avery other remedy or right. now, or herua’.e-.axisting at law or in equity. No delay by Mortgagae i éxerciaing, or omission to
exercise, any remedy or right accruing on Defauli shall’ impah ar s sich remady or right, orshall baconstrued 1o be a waiver of any such Defaull, or
acqulescence therein, nor shall it aflect any subsequen) Defaust. (+f *he same or B dllferent nature. Every such remedy or right may be exercised
concurrently or independenily, and when and as often as may by deemed expedient by Mortgages.

8. Mortgagor shall keep all buildings and Improvemenis now ¢« heraalter situated on the Premises insured against loss or damage by fire,
lightning, windstorm, vandalism and malicious damage and such olher '.az)rds as may from tima to lime be.designated by Mortgagee, Where
Maortgagee is required by law to have the:loan evidenced by, the Note 50 inu e, Mongagor shall also keep all bulidings and improvements now ar
hereafter situated on the Premises insured against loss or damage by !lood. Eactainsurdnce policy shatl be for an amount sufficient 1o pay 1he cost
of repiacing or repairing the bulldings and lmpruvamants on the Premises ano, /1 nr everit less than the principa) amount of the Nole; ali policies
shall be issued by companies satistactory to Mortgagee Each lnsurance policy sh.a)’ u9 payable, in case of loss or damage, to Morigagee. Each
insurance policy shall contain a fender's loss payabls clause or ‘sndorsement, info.m and'substance satisfactery io Martgagee. Mortgagor shaif
deliver ali insurance policies, including additional and renewal policles, 10 Morigages. in casenf insurance about to expire, Morigagor shall deliver
to Mortgagee renawal policies not {ess than ten days prior 10 the respeclive dates.of exp.raticn.

7. Upen Default by Morigagor hereunder, Morigages may, but need nol, make any piy=en! or perform any act required of Mortgagor
heresunder in any torm and manner deemed sxpedient by Morigagee, and Mortgagee may. bul negdaut make full or partial payments of principal or
interest on any encumbrances attecting Ihe Pramises and Mortgagea may. pufchase, discharge, corprrmise or settle any 1ax llen or.other.lien or
title or claim thereot, or redeem from any tax salaor forlelture affecting the. Premlses orcomestany tax .- z2gassment. All monies paid for any ol the
purposes herein authorized and ail expenses paid orincurred In'conneclon therewlth, Includlng attarnaiss’ teas, and &ny other monles advanced by
Morigages to protect the Premises or thellen hereo!, plus reasonable compensation to Mortgagee lor eachinutter concerning which action hereln
autharized may be taken, shall be so much additional Indebiedness secured hereby and shall become immuuiate’; fue and payable without notice
and with interest thereon at a per annum rate’equivalent:ta’ Ihe posl maturily rate sat forth in the Note. Ing ..Ilon of Morigages shall never be
considered as a waiver of any right accruing to: Mortgagee on acoount of any Default hereunder on the par of "4c.igagor.

8. It Mortgagee makes any payment aulhonzad by this Mortgage relallng ictaxes, asasssmen!s. charges or en.ur.brances, Mongegeemay
do so according to any bill, staterment or estimate recei\red tfrom !he appropriate public office without inquiry into the ac curacy or validity of such
bilt, statement or estirnate or into the validity of a.ny tax, assessmant, salg, forfeiture, 1ax Nen or title or claim thereof.

9. Upon Default, at the sole option ol Morigages, thé Note and nny olher Liabilities shall become immediately due and payable and
Martgagor shall pay all expenses of Mortgagee Including atlorneys’ fees and expensas incurred in connection with this Mortgage and all expenses
incurred In the enforcement of Morigagee’s righis in the Premisas and other coals Incurred in connection with the disposition of the Premises, The
term “Default” whan used in this Mortgege means any orne ar maore of the evenms, conditiona or aéis dalinad as a “DEFAULT In'tha Note, Including
but not limited lo the failure of Martgager to comply with or to perform any represeniallon, warranly, lerm, condition, convenant or agreement

contalned in this Morigage, the Note or any instrument securing any Liabilities.

10. Notwithstanding any olher provisions oi"ihis'f\dortgage. nosale, !éasa. mortgage, trusi deed, grant by Morigagor of any encumbrance of
any kind, conveyance, contract to sedl, or transter of the Premises, or any pari thereod, or transfer of occupancy or possession of the Premises, or
any part thereof, or saie or transler of ownership ol any benelicia! interest or power oi direction in aland trust which holdstitle to the Premises, shall

be made without the prior written consent of Morigagee. .

11. “Liabilities" means all obligations of Morigagor to Mortgagee !orpaymen! of any and alt amounts due under the Nole, this Morigage and
of any indebtedness, or contractual duty of every kind and nalure of Mortgagor or any guarantor of the Nota to Mortgageas, howsoever crealed,
arising or evidenced, whather direct or indirect, absolute or. contingenl loint Or several, now or hereafier existing, due or to becoma due and
howsoever owned, held or acquired, whether through discount; overdraﬂ purchaa.e. diract loan or as collalsral, or otherwise. Liabllities also
includas all costs of collection, legal expenses and attorneys’ fees Incurred orpaldby Mortgages in altemnpting the collectlon or snforcement of the
Note, any guaranty of the Note, or any other indebtedniess of Mostgagor or any guaranior of the Note 1o Mortgagee or in the repossession, custody,
salo, lenso, assembly or olher dispesition ol any collateral {or-the: Note Linblmlas lnc!udee all of 1he indebledness or contractual duties of
parinerships 10 Mortgagee crealed or arising while Mongagor or any suarnhmr 31 the Noie miy have basn or ‘may be a member ol those
partnerships. Notwithstanding the foregoing, in no event shall the llen of this Mortgags secure outstanding Liabilities In excess of 150% of the

original stated principal amount of the Nots and this Marigage.
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