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THIS INDENTURE, "made Mafch-iiz; 1988 between Frank W, Goorsky and.
Pamela L. Goorsky, his' wife,. (herein referred to-as:"Mdartgagor") and BANK OF-
LINCOLNWOOD,-4433 Weet Touhy’Avenue, Liucolnwood Illinois (herein referred to
as "Mortgagee™ ) g

I

/@\}G WITNESSETH.

ﬁT~WHEREAS the’ Mortgagor has concurrently herewith executed a . :
Mortgage Noce bearing even'date -herewlthiin the priancipal. sum of Two Hundred .
Thousand - and no/100 {5200,;000.00) Dollars, payable to Mortgagee and delivered,
in and by which saild Note the 'Maker-promises to ' pay.said principal sum and
interest- from date of disbursement ion'the-balance of ‘principal ‘remaining-from
time to time unpaid, together with interest at the rate of 2% over Prime per
aanum 4. ) ‘equal monthly installments of ‘interest: only Dellars, beginning

and on the .same day of "each,: with a final payment-of the:entire
remaining (oalance of unpaid principal and interesat on- March s 1989.

At rach paymente on aceount of the indebtedness evidenced by said
note shall be Sirzt applléd to interest on the unpald principal balance and
the remainder to piincipal. Interest-after maturity, whether by reagson of’ :
acceleration of othezwlse, shall bear lnterest at the rate of ¥
percént per annum, and-all:'of saif’ principal- and int/eet belng: made payabl;e,#
at the main banking fic2lity of ¥BANK OF LINCOLNWOOD,? 4433 West Touhy Avenue

Lincolnwood, Illincis. /Interéstgghall: be-computéd . on the-basis ofia 360-day
vear for the actual number of elapsed unlese otherwise specified herein.

NOW THEREFORE, Mort‘fr .Zar to 8ecure’ r:he payment of t:he said: pr?%p‘lua C
sum -of money and. sald interest i dccordance with: the terms; ' provisions: and
limitations of.this Mortgage, and aiso in consideration of the sum of One -

Dollar in hand paid, the receipt:whercif is-heréby acknowledged, does by these

presents, grant, remise, release, an?] convey unto the Mortgagee, its

successors and asslgns, the followlng described: Real Estate situdte, 1ying aund
//Being in the County of Cock and the Staue of Illinois, to wit'

“ Lot 27 in Brookwood Estatés: being ‘a Subdivzs i e of part of the South 1/2 of
the North East 1/4 of Section 17, Township 42 borth Range 11 East of the

Third Principal Meridian. _/e’/)j/ 7‘_’2//) /d/ /,,c K-f i

which with the property hereiuafterd%p cx bed, 1s referred- to herein as the

“premises"”. //..Z,/é W& j/ﬂé—. A /fé‘? L

This Mortgage shall also secure any and all rescwals-or extension of
the whole or any part of the indebtedness hereby secured hovover evidenced,
with Iinterest at such lawful rate as may be agreed upon, an? anv such renewals
or extensions or any change in the terms’ or rate: of interest sazll not impair
in any manner the validity:or priority of thls Mortgage, nor rolasse the
Mortgagor from personal liability for the indebtedness hereby secured.

TOGETHER with all fmprovements thereon situate. and which.nay.
hereafter be erected or placed thereon, and all and' singular the tenenewts,
hereditaments and appurtenances and easements thereunto:belonglng and the
rents, issues and profits thereof, which are hereby expressly conveyed and
assigned to the Mortgagee As additional security:and as an equal. and primary
fund with the property herein conveyed for the repayment of the' moneys secured
by this Mortgage, and any and'all appurtenanceés,. fixtures:and:equipment in or
that may at any time be placed in:any building now or hereafter standing on :
sald premilses,

3 [V) £3158 £1°)

It {5 mutually covenanted and agreed, by and between the:parties -
hereto that, in addition to all other things which at law or by convention are
regarded as fixtures, and specifically but not by way of limitaticn all shades
and awnings, screens and carpets,. shrubbery, gas and electrile: fixtures,
radiators, heaters, engines!and machinery, bollers, ranges, elevators and -
motors, bathtubs, sinks, water-closets, basins,: pipes, faucets-and: other
plumbing and heating fixtures, mirrers, mantels,: reéfrigerating plants,
iceboxes, eleectric refrigerators, alr conditioning apparatus,. cocoking: -
apparatus and appurtenances;: and. such’ other..goods-.and: chattels--as.may. .
ever be Ffurnished by a--landlord im Jdetting: and operating an unfurnished .
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building, :4infiati té ;any building now or hereafter standing on said

premises, whether or not the same are or shall be attached to said building
by nalls, serews; bolts, pipe cunnections, magonry, or in any

other manner whatsocever; .which/'are now .or hereafter to be used: upan aaid
deseribed ipremisea. shall: be rconclusively deemed ito: be - the -"fixtures” .and :an.
accessionto the: freechold fandia.part: of. the,realty; whether affized:or: annexed
or not, and conveyed by this ‘Mortgage; and all the egtate, right- ~title-or”
interest on the sald Mortgagor in and to said premises, property,
‘improvements, furniture, apparatus, furnishings and fixtures are hereby .
;expressly conveyed, assigned:and pledged; and.as to any of-the; property .
raforesaid, which does not so: form a part and parcel of the Real. Estate or does
tnot constitute ‘a:"fixturé":as such term is defined fn the UniformiCommercial

_lcode;  This Mortgage is hereby:deemed: to be as well -a Security Agreement.under

the Uniform Commercial Code for: the .purpose of creating hereby a security-
interest in such property, which Mortgagor hereby grants to the Mortgagee as:
Secured party (as such term is defined in the Uniform Commercial Code)

IO HAVE‘AND TO HOLD the above describederenises with the
appurteuar,ts ‘andnfixturés: thereto?appertaining or-belonging unto the
Mortgagee; (1t3 sucessors: and-asstgns ) -forever, for the purposes herein set
forth and for the security of the sald principal note hereinbefore described,
and interest tlricon and. free- from:all rights. and benefits under and by virtue
of the Homeéstead Ffzemption:Laws of the:State:of. Illinois, which sald:rights
and benefita the ‘said- Mortgagor does- herehy expressly release and. waive.‘

In- additzon, *he Mortgagor convenants with the Mortgagee as follows'
: 1. Mortgagor nall 1) promptly repair, restore or. rebuild any:-
buildisngs or improvements:ivow >rrhereafter on-the: premigesiwhich may become
damaged .or destroyed; (2) koep-said premises in good condition and repair,

Iwithoutswaste,fand free: from seshanic’a or other:liens or 'claims. for lien not

expressly: subordinated: to'the:l er Yerecf;: (3) pay.when due-any: indebtedness .
which: may: be: secured by-a:illien’ orriliargeron the premiges: superier to-the- lien
‘hereof, and upon:request-exhibitisatiricctoryrevidence:iof, the discharge-of:
such priorilien=torMortgagee;7(4) conplete within{a reasonable time any
building or builldings:now or at -eny timr in process-of, erection upon: said -
premises; (5) comply with:all requirements of law or municipal- ordinances: with
respect to the premises and the use therecf; {6) make no material alteratioms’
in said premises except as required by law or mtnicipal ordinance.
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2. Mortgagor shall. pay before any Feaalty attaches all general :
taxes, and shail; pay - special taxes, special assessaen:s, water charges, sBewer
service charges, 'and other: charges(against"the prentsea when:due, and: shall,
upon written request furnish.to Hortgagee duplicate crcelpts therefor.. To-.
prevent default hereunder Mortgagor shall pay in full anier protest, in the
manner provided” by statute, any tax or: assessment which Y.oisagor may desire
to contest.

3. Mortgagor sballukeep all bulldings and improvemevcs now or
hereafter situated on. said prémises insured against loss or damag. Ly fire,
1ightning and such other risks:and hazards' aa'are insurable uvnder;tha .present
and future forms of all-risk insurance policles providing for paymaerc by the
insurance companies: of moneys:aufficient: either:toi pay the cost of replacing
or repairing the 'same .or to pay im full:the indebtedness secured herebjy, all
in companies satisfactory torthe Mortgagee,: under:insurance policies payable,
in case of loss or:damage ‘to:the Mortgagee, such: rights to be evidenced. by.the
standard mortgage clause to:be:attached:to; each: policy,: and . shall deliver:all
‘policies, including additional and Tenewal:policles,: to Mortgagee, and in..case
of insurance:about to:expire,, shall.deliver renewal policies not- less than ten
days prior to ‘the' respective dates of-expiration.:: -

4. 1In case of default therein, Mortgagee may, but need not, make
any payment.or. perform any . act.hereinbefore required of Mortgagor. in any form .

- and. manmer: deemad: expedienc, and mayly: but.need not,: make: full or partial
- payments of principal: or’ 4interest: on:pricr-encumbrances, if any, and purchase,

discharge, compromise or ‘settle; any: takx lien or:other .prior.liemn or title or
2laim thereof, or redeem from:any tax: sale: or forfelture affecting sald
premises or contest any tax or assessment.  All moneys pald for any of the
purposes herein authorized and  all expenses pald or Incurred. in’ connection
therewith, including attorneys®' fees, and any other moneys advanced by .
Mortgagee to protect. the: mortgaged premises and the lien hereof, plus.:
reasonable compensation to Mortgagee for each matter concerning which action
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herein authorized may be taken, shall be so much additional indebtedness
secured hereby and shall become‘ihmediately due and ‘payable:withodt notice and
with interest thereon at the rate ‘stated-above’ Inactlon of Mortgagee shall
never be consldered as ‘a-walver of any’ right accruing to them on’ account of:
any default hereunder on’ the part of Mortgagor. : .

5. The Mortgagee making any. payment hereby ‘authorized relating to’
taxes or asessments; may do 5o according to-any bill, statement or estimate
procured from the appropriate public office without inquiry into the accuracy
of such bill, statement  or estimate’ or into the validity of any tax,
assessgment, sale, forfeiture, tax A1en o title or claim thereof.

6. The Maker shall pay: each item:of indebtedness herein mentioned,
both principal and interest, wheo die according to the terms hereof. ' At the
option of Mortgagee, without noticé to ‘or' demand" upon ‘the: Fortgagor, all
unpaid indebtedness’ secired: by"this‘Mbrtgage’ehall uotwithatanding”anything
in the rote or in this Mortgape to the contrary, become due ‘and payable (a)
immediatelv in the case of default in making payment of any installment of
principal/or Interest on the note; (b) immediately in the event Mortgagor
shall, withont the prilor comsent of Mortgagee, sell, transfer, cdnvey,
encumber, or assign the title to all or any portion of the premlses, or the
rents, issue, ¢ profilts therefrom, whethér by Operation of law, voluntarily
or otherwise, ‘or ziirll contract’ to do any’ of the: foregoing, ‘or’ in the event
the owner, or 1if ruere be more ‘than one, any of ‘the owners, of the beneficial
interest in the tru:t of which Mortgdgor 1is title holder (any such owner being
hereln referred to as 4 "Benefilclal Owner”) shall, without the prior written
consent of Mortgagee, tzaisfer or’ apsign all or' any portion ‘of such’ beneficial
interest, or the rents, isgiss, or profits from the’ premises (including,
without being limited to, i ccllateral aeeignment), ‘whether by aperatisn of
law, voluntarily or otherwisa; or' shall cont¥act to da ‘any of the foregolng,
Mortgagee, at its option, shal’ :ithen: have the unqualified right to accelerate
the maturity of the Note, causing fne full principal balance, accrued
interest, and prepayment premium, (f any, to be immedlately due and payable
without notice to Mortgagor,’ or (c) vien default shall ‘cecur and continue for
three days in the performance of any orher agreement of the Mortgagor herein

contained.

7. When the indebtedness hereby sicured shall become due whether by
acceleration or otherwise; Mortgagee shall hrv. ‘thé right to foreclose the
1ien hereof. TIn any sult to foreclose the 1ihe hereof, there shall be allowed
and included as additlonal indebtedness in tho decr=e for sale all
expenditures and expenses which' may be paild or indurred by or om - behalf of the
Mortgagee for attorneys' fees, special process servar fees, Mortgagee's fees,
appraiser's fees, outlays for documentary -and: expert’ evidence) Btenographers“
charges, publication céets and costs (which may be’ estiuared as to items to be
expended after entry of ‘the decree) of procuring all such atstracts of tifle,
title searches and’ examinetions, guarantee policies, Torrent certificates, and
similar data and adsurances with' respect to title as Mortgaz:e may deem to be
reasonably necessary either to prosecute such suit or to evideace to bldders
at any sale which may be ‘had pursuant to ‘such decree: the true Lﬂ'd rion of the
title to or the value of the premises., ' All- expenditures and - expcnrea of the
nature in this paragraph mentipred shall become so much ddditiondl !
indebtedness secured hereby and‘immediately due and ‘payable’, with intercst
thereon at the  rate stated above, when' paid or incurred by Mortgagee in
connection with (a) any proceeding; including probate and bankruptcy
proceedings, to which either of them shall be a party, either as plalntiff,
claimant or defendant, by reason of this Mortgage or any indebtedness hereby
secured; (b) preparations for' the commencement of ‘any sult’ for the foreclosure
hereof after acerual of such right to foreclogse whether or not actually
commenced; or (¢) preparations’ for the ‘defense of any threatened: sult or
proceeding which might affect the premises or the security hereof, whether or
not actually commenced.' : _ S TA I

8. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of prlorlty: First, on account
of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in"the preceding paragraph. hereofi. Beoond, -all
other items which under the terms hereof, constitute secured ‘ihdebtedness’
additional to that evidenced by the Note, with: interest thereon as herein
provided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its SUCCEeBOLS ‘or, asgigns, as their rights

may appear. i
3
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: 9. -Upon,: at any.time after; the filing of a Complaint to foreclose
this Mortgage, ;the. court iw which.such Complaint Ie. filed may appeint a
receiver of said:premises.: -Such appointment may be made-elther before or
after sale, without notice, without regard. to: the. solvency .or ‘insolvency of
Motgagor at the time of application for such receiver and without rzgard to
the then value: of the, premises or. whether the: same .shall; be then occupied as a
homestead or:not.during the pendency of: such £foreclosure sult. and, in .case. of
a. gale and a .deficlency, during the—full atatutory period of- redeuptiou,
whether there be rents,: issues, and: profita,, and; all. other. powers; which. may .be
necessary or, are usual .in. such; cases for,the<prqteetion,!poeseeeiop,“control
management and operation of the premises during the whole of said periocd. The
Court from time.to.time may authorize the receiver to apply the net income in
his hands in.payment. in whole or in..part. of: (1) The indebtedness. secured’
hereby, or.any decree foreclosing this Mortgage, or any tax, speclal -
agsessment or other lien which may be or become. superior to the lien hereof or
of .auch decree, provided, such .application: ie: made. prior to- Eorecloeure eale,
(2) Tre defieiencyrin caae~o£ awsele:and deficiency.

. 1b. In the evenw of a. judicial proceeding to foreclose this
Mortgage, oL ngagot does- hereby expressly waive any. and all rights of .
redemption ‘frir-sale under any -decree:.or judgment. of foreclosure of. this
mortgage on its.o-m. behalf,jand_on behalf of its successors and aseigus and
each and. every yersnn. acquiring. any. interest: in. or title to the premises.
subordinate or suofesuent. hereto, and on .behalf of all.other persone to the
extent. permitted: by th~ applicable provislons of, the statutes and. laws of the
State of Illineois, exiejt-decree or Judgment. creditors. acquiring an interest
in the premises: subsequznt to the: date hereof, and agrees that when sale is.
had under any decree or: judgmant of foreclosure.of this mortgage,. upon .
confirmation. of such: sale, th~z .Sheriff or .other officer: -making such sale,, .
.s8hail be and: is: authorized d{m.diately to- execute and deliver to the purchaser
at such 'sale a deed conveying Che nremises. _

11._ No action for the enff ement of the 1ien or of any-. provieion
hereof ehall be subject. to- any.- -defer se:. dhich would. .not be. .good- and available
to the party interposing same in an acriun at law upon the note hereby -
secured.

12. Mortgagee shall have the right *o. inspect the premises at all
reasonable tinee endrecceee,thareto ehall be permitted for. that purpoae.,

- nrEE o
o : 13.H Mortsagee;has no-duty . to examine the \itle, location, P
existeuee,,or -qondition of -the .premises, nor,. shali ‘Moitgagee: be obligated to
Tecord thie Mortgage or, to- exerciae eny;powe:_he:einﬂ aaven. unleee expressly
obligated by the ‘terms hereof,;QOrpbealiable»for,any_:cﬁa;ar,omissiona,
hereunder, except .in-case of .itsown.gross negligence or =irfconduct, or that of
the agents or employees of Mortgagee,- and .it may require’ in?ﬁmnitiee
satsifactory to. it before exercieing any power. herein give:i.

. >14.H-If the,Mortgagor Bhgll,eell, conyey o:‘alienate 8217 property
oxr any part. thereof, or .any .interest therein, or shall be divested of his
title or any. interest therein in any manner or way, whether ,voluaileiy or . -.
involuntary, any indebtedness or obligation. secured hereby, irrespective of
the maturity dates expressed. in any note evidencing the same, at the Option of
the holder hereof, and without. demand -or notlce shall -immediately become due
and payable.

. . 15. Mortgagee ehall releaee this Mortgage and the lien thereof by
proper ‘instrument. upon presentation. of satisfactory evidence that all
indebetedness secured by -this. Hortgage has -been satiefied.

IN NITNESS WHEREOF, the undersigned have affixed their signatures to
this Mortgage on. the day and year first above written.

COGK EEUNTY, )}
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