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THIS MORTGAGE is made this st - day nf - April

between the Mortgagor
SYLVESTER PRESTON and ANNIE: L PRESTGN h‘i s wife,
(herein *‘Borrower’"), and the Mortgagee ‘
CHESTERFIELD F EDERAL SAVINGS AND. LOAN ASSOCIATION OF CHICAGO
a Corporauon organized and existing under the Laws of: lhe Umted States of America, whose address.is 10801 Sour.h
Western Avenue, Chicago, Illinois (herein **Lender’’).

WHEREAS, Borrower is indebted to Lender in'the"principal sum.of

THIRTY-FIVZ THOUSAND AND NO/'IOU

which indebtedness s evidenced by Borrower s Note dned : Aprﬂ ] ey 1988
(herein “Note") prov? *2ing for monthly mstallments of pnncipnl and interest, ‘and shall’ conunue untll the entrre

indebtedness is paid. iy Ful?

TO SECURE to Lendor tus repayment of the indebtedneéss evidenced by the Nute. thh mterest thereon, the
payment of all other sums, wita nterest thereon, advanced in aecordance herewith to prolect the securlty of llus
Mortgage and the performancc of the covenants and agreementa of Borrower herein conmned Bormwer does hereby
mortgage, grant and convey to Leniier (K t'olluwm; dmrlbed praperty located lt‘.l the County of COOI( .

State of 1llinois:

Lot 350 in DOWNING AND PHILLIP'S NIRMAL PARK ADDITION, being a Subdivision of the
East half of the North Easi quartey. r.f Section 29, Township 38 .North Range 14

East. of ‘the Third Principa? Nerﬁjan an COOK COUNT'I, ILLINOIS.(

“ABI3BI42

2ZYIRRLIRG

/ | ,
which has the address of 7435 S. Peoria Street, = - T
/, Chicago. I'I]'inuis 60621 (herein **Property"™).

> 'a B A o :

REAL ESTATE INDEX NUMBER 20-29 229 014 0000

TOGETHER with &ll the 1mprovements now ot heree.fter erected on the property, and all casements, r[;his
appurtenances, rents, royalties,. mmeral, oil and gas nghts and profiu water, water rights, and water stock, | and all
fixtures now or hereafter attached to the property. all of whnch mcludmg replacements and addmons thereto. shall be
deemed to be and remain a part of the property covered by this Mortme, and all of the fore;omg. to:ether with said
property (or the jeaschold estate if this Mortsage isonasa. leuehold) are herein referred to.as the “Property.’

Borrower covenants that Borrower is lawfully: uensed of the estate hereby conveyed and has the right to mortga:e.
grant and convey. the Property, that the Property :is unencumbered, and that Borrower will warrant and. defend
generaily the title to the Property against all claims and. demands,. .subject to any declarations, easemenis or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the

Property.
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1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the md:btedness
evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest. on any Future
Advances secured by this Mortgage. ‘ ‘

2. Funds for Tax and Insurance. Borrower furlher .promise(s) to pay monthly, in addition to the payment aforementioned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, soas to prcmd: for. paymem.m fnll of the annual tax dunng
the terms of this obligation. Borrower promlsu. further, to pl:r rnonthly a pro-rata shsre of all usessmenu. insurance prmuums
and any other charges that may accrue against the propernty. w:unng this mdebtedness Such payments shall be placed in a non-
interest bearing Tax and Insurance Escrow Account for the paymcm ‘of said i!ems

In the event such monies are insufficient for the purpose; and Borrower Fails to pay to the Lender without déemand the amount
of such deﬁmency, then the Lender at its sole option may at any ume p&y the whole or any part of such it¢éms from its own funds;
any such payment from its own funds shall constitule an:advance on Borrower’s account and shall be added to the principal sum.
Such advance shall bear interest from the date thereof. It shail not be obligatory tpoit the. Lender to inguire into the validity or
aceuracy of any of said items before making payment of the saime and nothing herein contained shall be construed as requiring the
Lender to advance other monies for said purpoese. The Lender has the right to pay the entire tax bill as soon as it is available
notwithstanding the fact it is shown pnyable in installments, ‘The Lender may commingle with its general funds any monies received
by it pursuant to the provisions of this agreement, and Lender shail not be Liable for any payment of any interest thereon, nor shal
the Lender incur any liability to the Borrower, ot any cther party on account of such monies, except to account for funds disbursed
under the terms hereof. Any monies received pursuant to the provisions of this agreement are hereby: pledged to the Lender to
further secure the Mortgage indebledness,

3. Application of Payments. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall *¢ avplied first to interest, then to the Tax and Insurance Escrow Accounts, and the remainder to principal.
Whenever Borrawer Fails to make a payment,. or pay less than the required amount during any month, or.elect to skip payments in
accordance with th7 provisions contained heyein, Borrower hercby authorize the Lender 1o add to the unpaid balance of Borrower's
loan account at the e1.d ¢ £ that month, the amount necessary to provide for interest, taxes and insurance and the amount of the tax
and insurance charge wi'’ be deposited by the Lender into our Tax and Insurance Account.

4. Charges: Liens. Boriover shall pay all taxes, assessments and other charges, fines and impositions attributable 10 the
Property which may attain a-prscity over this Mortgage, and leasehold payments or ground reuts, if any, in the manner provided
under Paragraph 2 hereof, or if pGt paid in.such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrawer shall promptly furnish o £ Zider all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompt! furnish to Lender receipis evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this M(itp ig7;. provided, that Borrower shall not be required to discharge any such lien so Jong as
Borrower shall agree in writing to the payorini of the obligation secured by such lien in & manner acceptable to the Lender, or shall
in good faith contest such lien by, or deferd exforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Pooperty or any part thereof.

S, Hazard Insurance, Borrower shall keep the imrovements now existing or hereafter erected on the Property insured against
loss by fire, hazards including within the:term *‘exier.def coverage,* and such other I;mrds &s Lender'may require and in such
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage requnred to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chisen by Borrower subject to approval by the Lender; provided that
such approval shall not be unreasonably withheld. All premiums on insurance policies shell be paid in the manner provided under
Paragraph 2 hereof, or if not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier.,

All insurance policies and renewals thereof shall be in form av.cr,nsblc lo the Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender, Lender shall b2 e Jhe right to hold the policies and renewals thereaf, and
Borrower shall promptly furnish 10 Lender ali renewal notices and all ren.cirus «f paid prc:murn In the event of loss, Borrower shall
give prompt notice to the insurance ¢arrier and’ Lender Lender may make pr sof af’ Joss.if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wmmg. insurance proc~zas shall be applied to restoration or repair of the
Property damaged, provided such restoration or repair is: econamically feasible 27.a i he security of this Mortgage is not thereby
impaired. If such restoration or repair is not economically feasible or if the security ©f this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess 3£.any, paid to Borrower. I1f the property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days frany the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle claim for insurance benefits, Lender is ~.athorized to collect and apply the
insurance proceeds at Lender's option eithér to, ratorauon or repair, of the Property or 1o (nz sums secured by this Mortgage.

Unless Lender and Borrower mh.ermse a;ree m writing, any such appbuuon of proceeds © prinmpal shall not extend or
posipone the due date of the monthly installments referred to in ngraph f and 2 h:n-o\ cr change the amount of such
installments. 1f under Paragraph |8 hereof the Propeny is acquired by the Lender, =l tight, title, and ircere:t of Borrower in and to
any insurance policies and in and to the proceeds thereof resulting from damage to the Praperty prior to th7 so.: or acquisition shall
pass to Lender 10 the extent of the sums secured by this Morigage immedialely prior to such sale or acqrusi'.on.

6. Preservation and Mainienance of Property: Leaseholda; Condomininms; Planned Unit Developmena d-r<rower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterjoration of 1he Property ar d siiall comply with
the provision of any lease if this Mortgage is on a ieasehokd, If this Mortzage is on a2 unit in & condominium ¢/ a planned unit
development, Borrower shall perform alt of Borrower's oblisnuom under the declaration.or covenants creating o: governing: the
condominium or planned unit developrnem, the by-iaws. and regulations of ‘the condominium’ or plazmed unijt development, and
constituent decuments, 1f a condominium or planned unit dcvelopment rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shail be incorporated into and shall amend and supplement the covenanis
and agreements of this Morigage as if the rider were a. pun hereof.

7. Prolection of Lender’s Securdty, If Bonower t'allu to perl‘orm the covenants and agreements contained in this Morigage, or
if any action or proceeding is commenced which mau:rn.lly affects Lender's interest in the Property, mcludmg, but not limited to,
eminent domain, insolvency, code enforcement; or mngemems or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to

protect Lendsr’s interest, including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to

make repairs, If Lender required morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law. Borrower shall pay the amount of all morigage
insurance premiums in the manner provided under Paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thercon, shail become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts-shall be payable

upon notice from Lender to Borrower requesting payment thereof, and shail bear interest from the date of disbursement at the rate

pavable from time to time on outstanding principal under the Note uniess payment of intcrest at such.rate’ would be contrary 10
applicable law, in which event such amounts shall bear interest at the highest rate permissible under amihcable wa ‘Nothing
ccnuinedmumPuunph7shallrcqmreLmdeuoincuranyexpenuorukelnylcuonhereuuder R :

e
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