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.MORTGAGE 

THIS MORTGAGE ("Security Instrument™) is given an ,
19.88..., The morlgagor is JOSERRULZ, AND AN’IQHIA RIJT.Z.. HI.S HI.FE AND THERESA Mo SANCHEZ............
Ry VQRGED &T SINCE. REMARRIED..

THE.. NATIONAL. ! SECURITY. BANK OF. C IC .

under the laws of .. % 3 of . and whose address is
1030 MWest Chicagn Avenue,, Chicago v Iilinois 6062 .

Borrower owes Lende. thie rincipal sum of THIRTY.. EIGHT THQUSAND AND NO/100=~-—
Dollars (U.S. $38,000.00==7222 This debt is evidenced by Borrower's note
dated the same date as this Secy rity Instrument (“Nalte"), which | rov:des l'or ‘monthly payments, with the full debt, if not
paid earlier, due and payable cn . 1183..1.,... 1993, (BALLOONW, FAYMENT).... versveanerneiees Ehis Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, wnh m!ercst and al! renewals, extensions and
modifications; (b) the payment 2fall olhcr sums;, w:th intereslt, .advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the’ perfo mince ol’Borrower 5 covenams and agreements upder this Security Instrument and
the Note. For this purpc)Se. Borrower uoes nereby mongage, gram ‘and convey to Lender the fi ollowmg described. property
located in ... CO0K ..o ST URRTIO RSP ORI o1, 11,1170 | |11, VW15

Lot & in Black 3 in Taylors Suhdivision of Bloek 1 in the Assessors
Division of the Esst half of Lho liorth West quarter of Section 8,
Township 39 North, Range 14, East of the Third Principal Meridian.
in Cook County, Illinois.

) P Lo
7 Permanent Index Number: 17—08-1105-0‘:06'_'0(‘0@""-’-\ ’
Property Address: 1313 West Chicago Aveius, Chicago, Illinois 60622

(Serecli
{"“Property Address™);
12ip Code}

TOGETHER WITH all the improvements now or. hn.n.nl'tcr cructnd onthe prop«.rty. .md all ca%mrnts, rlghts,
appurtenances, rents, royalties, mineral, 6it and gus rights and:profits, water rights and stock. and al fixivres now or
hereafter a part of the pr{)pcrly ‘All replucmwnls and additions-shall.also- bx.covurcd by this Security Instrumem. All of the
foregoing 15 referred In in'this Sccurny lmlrumcnl as the "Pmperrv .

BORROWER' C[)Vl '\.A’\TS 1h.u Borrowur is Inw!‘ully \cl‘«.d of the euiulc h:.rehy cnnvcyed and has the right to

mortgage, granl and convey. the Pmpcrly and lhal the Prnpq.rty is unercumibered, except for encumbrances of reiord.
Borrower warrants and. will defend gen\.mlly the. title m the Property .|g.uns| all-claims .and demands, subjecl 10 any

encumbrances of record,

THIS SECURITY INSTRUMENT mmths uniform mvcn.mls for mannsml use d.l‘ld nan- umi‘orm covenants with’

limited variations by Jurhdn.hon to um'ﬂltuu. .1 uml'urm sr.‘(.urtl\ ms?nmwm c,ou. rmg renk pr()pc)‘!y

ILLENOIS—Single Family—FNMA/FHLMC UNIFORM: INSTRUMENT - : ' Form 3014 12/83

BFC FCRMI SERVICE, (NG, ADDISON, I8 5010)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa) of and interest an the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note'is paid in full, a sum ("Funds™) equal to
one-twelfth of: () yearly taxes and assessments which may-attdin priority over this Security Instrument; (b} yearly
leasehokd. payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, _

The Funds shall be held in an institution the déposits or accounts of which are insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicablée law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid cn the Funds. Unless an agrecment is made or applicable Jaw
requires interest to be paid, Lender shall not'be required to:pay Borrower any interest or earnings on the Funds. Lender
shaH give to Borrower, without charge, an annual accouitting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ’ .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shatl exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrawer or credited to Borrower on'monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay 10 Lender any
amount necessary-wo make up the deficiency in one or more payments as required by Lender.

Upon payrent in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Iensler. If under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later
than immediately priur .o the sale of the Property. or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditag=ipst the sums secured: by this Security Instrument. S :

3. Application of 2u; ments. Unless. applicable law provides otherwise, all payments received by lender under

paragraphs 1 and 2 should “e »oplied; first 1o amounts payable under paragraph 2; second 1o interest; and last to
principal. .
4. Charges; Liens. BorOwer shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may nttain priority over this Security lastrument, and lensehold payments or ground rents, if any.
Borrower shall pny these obligations iei b2 manner provided in puragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly 10 the person‘ower.pnyment. Borrower shull promptly furaish to Lender all notices of amounts
(o be paid under this paragraph. If Borrow/:r m1kes these payments dircetly, Borrower shall pramptly furnish 1o Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any/lieri which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling Lo the payment of the obligation sicures by the lienin a manner acceptable to Lender; (b) contests i good
faith the lien by, or defends against enforcement ofta7 lien in, legal proceedings which.in the Lender’s opinion cperate to
prevent the enforcement of the lien or forfeiture of an s pary of the Properiy: or (c) secures from the holder of the lien an
agreement satisfactory. to Lender subordinating the lien to/this Security lnstrument. If Lender determines that any part of
the Properly is subject to a lien which may attain priori.y over this Security Instrament, Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisfy the lien or 17ke dne or more of the actions set forth above within 10 days
of the giving of notice.’ S

5, Hazerd Insurance. Borrower shall keep the improveriests now existing or hereafter erected an the Prqﬁz_eréy_;.
insured against-loss by fire, hazards included within theterm “‘extendec coverage™ and any other hazards for which Leénder

requires insurance. This insurance shall be maintained.in the amours and for the periods thal Lender requires. The

insurance carrier providing the insurance shall be chosen by. Borrower/suoject 10 Lender’s approval which shall not be .

unreasonably withleld. .
All insurance policies and renewals shall. be acceptable to Lender a1 d sha’! include a standard mortgage clause.
Lender shall have the right-to hold the policies and renewals, I Lender requircs.‘dnrrower shail promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower <na!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss.if not made promptly by Borrower. 7 S

Unless Lender and Borrower otherwise-agree in writing, insurance proceeds sh#li be zpplied to restoration or repair
of the Properly damaged, if the restoration or repair is économically feasible and Lender’ssecurity is not lessened. If the
resloration or repair is not econorically feasible or Lender's security would be lessened, k2 insurance proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any gncess paid to Borrower. IF
Borrower abandons the Property, or does nol answer within.30 days a notice from.Lender thiL th: insurance carrier has
offered to settle a claim, then Lender may. collect the insurance proceeds.. Lender may use the procerds io repair or restore
the Property or.to pay sums secured by this Security Instrument, whether or not then due, The 30-uay period will begin
when the notice is given, o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she’i ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1.and 2 or change the amount of the payments, If
under paragraph. 19 the Property.is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior.lo the acquisition shall pass to Lendér Lo the extent of the sums secured by this Security
[nstrument immediately prior 1o the acquisition.’ .

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, dnmage or substantially
change the Property, allow the Property lo deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unlfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements cornitained in this Security Instrument; or there is a-legal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying.any sums secured by a iien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become nddilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon. notice from Lender to Borrower

requesting payment.
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