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THIS INSTRUMENT WAS PREFPARED BY: LYNN BAUTISTA
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Chi , Illinois 60602 "
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MORTGAGE Corporale Office

One South Oearborn Sireet
Chicago, lilinois 80603

88138307 Totophone (1 312 977 5000)
LOAN NUMBER: 000972190

$16.00

THIS MORTGAGE ("Security Instrument”) is given on March 31
1988 . The rictigagor is (EDWIN SANTOS and ELISIA SANIOS, his wife

)
{"Berrower™), This Sezariy, Insirment is given to Citicorp Savings of ilinais, A Federal Savings and Loan Association, which
15 organized and exisling undrz the laws of Tha United States, and whose address is One South Dearborn Swreet, Chicago, Ilinois
60G03. ("Lender"). Borrowerowes Lender the principal sum of NINETY THREE THOUSAND SEVEN HUNDRED AND
00/100 —— Dollars{U.8.$93,700.00 ). This debt is svidenced
by Borrower's nole dated the Same date as this Security Instrument ("Note"), which provides lor monthly payments, with the
hall debt, it not paid earlier, due anc pry=2le on April 1, 2018

This Security Insirumens secures to Lender..(a) 1he repayment of the debt avidenced by the Note, with interest, and all renawals, '
exlensions and modilications: (b} the paymeni cf al other sums, with interast, advanced under paragraph 7 to protect the security
of this Security instrument; and {c) the performanc: of Berrower's covenants and agreements under this Security instrument and

he Nole. For Lhis purposs, Borrower does hereby mor_25e, grant and convey (o Lender the following described property located
n OO0 County, lllinois:

LOT 16 IN MEADOWLAKE SUBDIVISION (A PLANNED UNIT DEVELOPMENT) IN THE EAST 1/2
OF THE SOUTE WEST 1/4 OF SECTION 12, TWWaSHIP 42 NORTH, RANGE 10 FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OOOK OQCUNTY, ".L-I.uIll)IS.g 5

G I 2 B

PERMANENT TAX NUMBER: ‘ :
02-12-316-016~0000 A

LODK COUNTY. [L1INDIS
FRED FOR RECORD

8 APR -5 AM 1= 37

LORRETRAK

which has tha address %l 1157 NORTH CARDINAL PALATINE
=5 - QJ- - I1Stract) 1Cnyl
Imncas 600%4— 60067 {"Proparty Address™).

1Z2ip Cone}
TOGETHER WITH atl the improvements now or herealter eracted on the property. and all easements, rights,

appurtenances. rents, royahies, mineral, oit and gas righis and prolils, water rights and stock and al! fixtures now or hereaher
& par1 af the property. All ieplacaments and additions shall also be covered by this Securily Instrument. Al of the foregoing

1s retorred (o 10 this Security tnstrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully seised ol the estale hereby conveyed and has the right to morgage, grant
and convey the Properly and that the Property is unencumbered, except for encumbrancas of record. Borrower warranis and
will detend generailly the title 1o the Property against all claims and demands, subject io any encumbrances of record. . . _

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with limited varia-
uans by junsdiction io constilute a uniform securily instrument covering real property.
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1, Prymwent of Principal g Interest; Propayment and Lan Charpens. ower shall prompudy pay when due thae prin-
cipnt of and interest on Lhe debt vvidunced by the Note and any prepayment and lawe chorvges due under the Note,

2. Funds for Taxes and Lnsurance. Subject o applicable Inw or o o written walver by Lender, Borrower shall poy Lo
1ender un the day monthly payments are due under the Note, anti] the Note is paid in full, 4 sum ("Funds™) equal 10 one-twelfth
of i) yeaady liukes aund assessments schich may atiain priovily over this Securily Instrument; (D) yenrly leaschold payments or
wrounst rents on the Proparty, iF any; () yenrly hazad insurance premiums; o (@) yeinly morigage insurance mremiums, if uny.
Pl Hems e callid "escrow items® Lender miy estimate the Funds due on the basis of currentdota and reasonable estimales
I.HI LiFe BSCTow litl_‘ﬂlh'.

The Funds shall be held in an instituton the depasits or ncgourts of which are insured or gunranteed by o federal or state
agoney (inchuding Lender if Lender is such an institution), Lenadey shal) apply the Funds to pay the escrow items. Lender may
ot charge for hokling and applyimr e Funds, ainalyzing the account or verifying the eserow ilems, unless Lender pays Borrower
itterst on the Funds and npplicable b penmits Lender o make sueh o charge. Bosower and Lender miy agree in writing thal
interest shadl be piid on the Fiawds, Unless an agreament is nude or applicable fnw requites inderest o be paid, Lender shall nol
e requined W pay Borrower any intecest or carnings on the Funds snd the guaipose for which eich debit to the Tunds was mudue,
aceounting of the Funds showing eredits wind debits W the Fuods and the purpase for which each debit to the Funds wias made,
The Funds e pledged as additional security for the sums secured by this Security lnstrument.

1 the amwount of the Funds held by Lender, topether with the future monthly payments of Funds payable prios to the due
dintees of the eserow iems, shall excesd the amount required to pay the escrow items when due, the excess shall be, at Borrower’s
aptios, either prompUy repaid w Borrower or credited Lo Borrowey on mentily payments of Fungds, If the amount of the Fumls
helid by Lende! 18 not suflicient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary W make
up the deficiendy in onc or more payments as reguired by Lender,

Upan payrieptin full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
hekd by Lender. Loy paragvaph 19 Uwe Property is sold or ucquired by Lender, Lender shadl apply, no later than immedialely
priar t the sale of the /v erty or its nequisition by Lender, any Funds held by Lender il the time of npplication ns 1 credit against
applicution as a erealtagainst the sums secured by this Sevurity Instrument.

3. Application of Paymrsis. Unless applicable law provides otherwise, all payments received by Lender under paragruphs
1und 2 shudl be spplied: Brst, 20 Vate harges due under the Nole; second, to prepayment charges due under the Note; thind, to
wmaats payable upber paroiriaph 2 fourth, to interest due; and last, to principal due.

4. Churpes; Liens. Borrower shediuny all Laxes, assessments, chirges, fines und impositiens attributable w the Property
which miy attain priovity over this Seer ) instrument, ang tensehold payments or ground rents, if any. Bormrower shall pay these
ubligations in the manner provided in parngresh 2, or if not paid in thal manner, Borrower shall pay them on time directly to
the person owed piyment. Borrower shall plomplly furnish W Lender al) nolices of amounts to be paid umler this paragraph.
1§ Borrowes mnkes Lhese payments direcly-Boorower shall promptly furnish W Lender receipts evidencing the payments.

Borrower shall prumptly discharge any lign voich his priority over this Security instrument unless Borrower: {(n} agrees
in writing o the puyment of the obligation secured 0y <he'fien in u manner acceptable Lo Lender; {b) contests in good faith the
lien by, or defends agninst enforcement of the lien o) cgal proceedings which in the Lender's upinion opernle W prevent Lhe
enfbreement of the tien or Kirfeiture of any part of Uhe Properts ;o (¢} secures from the halder of the lien an agreement satisfie-
tory tr Lender subordinsting the lien 1o this Security Lnstru nent. If Lender determines that aay part of the Property s subject
1o i lien which may attain priority over this Security Inst-umen’, Lender may give Borrower a notice identifying the lien. Bor-
roswer shall sutisfy the lien or tuke one or more of the acticds/set forth ubave within 10 days of the giving of notice.

5. Huzard Insmwesnece. Borrower shail keep the improvemens o2 existing or herealler erecied on the Property insured
nainst foss by five, hizards included within tie wrm "extended coverdge” voad any other hazanlds for which Lander requires in-
surastee, This tswrener shall be maintained in the simounts wwd for the périrads tiat. Lendes requires, The insuranee carrier pro-
viding the insurance shall be chosen by Borrower subject w Lender’s avgzroval which shull not be unvensonably withhehl.

Allinsuwzue policies wnd renewils shall be aceeptable w Lender and shall irclucs o standard mortgage cluuse. Lender shall
hawve the right W hold the polities wnd renewals. I Lender requires, Borrower shall primptly give to Lender all receipts of paid
premivms and renewnd notices. [n the evend of loss, Borrower shall give prompt notice tue insurante carrier and lender, Lender
miy make proot of doss if nol mude promptly by Borrower.

Unless Lendes und Borrower otherwise agree in writing, insurance proceeds shall be pintied Lo restoration or repair of the
Property diamiaged, if the restaration or repair is economically leasible and Lender's securiy is noi bessened. 1f the restoration
ar repair is Aot economicndly fensible or Lender's security would be lessened, the insuranee procies shall be applied to the sums
secured by this Setwity Instrument, whether or not then due, with any excess paid to Borrawer. If Birrower ubandong the Pro-
prerty, o does not answer within 30 days i notiee from Lender that the insurance carrier has offered (5 set’de s cluim, then Lender
iy colleet the insurance procecds, Lender may use the proceeds repair or restre the Property or 15 pry sums securaed by
Serurity instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise symee in widting, any application of proceeds w prinzipal shall nol exand or postpone
the due ditte of the moathly payments referred (o in paragraphs 1 and 2 or change the amount of e payments. Lt faxder paragriph
14 the Property is uetjuired by Lender, Borrower's right to any insurance policies and proceeds resulting frum daniage 1o the Pro-
ety prior to the seguisition shall pass to Lender to the extent of the sums secured hy this Security Instrument immediately prior
to the acquisilion,

6. Proservalion and Mainlenance of Property; Lenscholds. Borrower shall not destroy, damage or subsiantially change
e Praperty, allow Lhe Property W deteriorae or commit waste, I this Security Instrument is on a leasehold, Borrower shall com-
ply with the provisions of the lease, sad if Borrowsr apquires fee title w the Property, Lhe leasehold and fee titdle shall not merge
unfess Lender agrees to Lhe merger in writing.

7. Prowciion of Lender’s Rights in the Property; Mortgapge Insurance. 1§ Borrower fails w perform the covenunts and
.freements contained in this Security Instrumeny, or there is a legal proceeding that muay significamly affect Lender's rights in
the Property (such as o procesxling in bankrupiey, probate, lor condemnaatian or 1o enforee laws or regulations), then Lender may
Ao piny for whattever is necessary (6 protoet the value of the Property and Lendes's rights in the Property. Lender's actions
ey thehinde poyingt any swms seemd by o enowhich b protily over this Security Instrument, appeiasing in courl, pa ying reasonnble
alosnneys’ foes il entering on the Property w ninke repnies, Although Lender muay tike action under this paragruph 7, Leader
dues nit bave w du so. - .

Any amuunts disbursed by Lender uniler this paragraph 7 shall beeoms additionad debt of Borrower secured by this Security
Insurument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from the date of
disbaysenent at the Note rawe and shall be payable, with interest upon notice Irom Lender 1o Borrower requesting payment.
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U Lendder requeived mortgaye insuraace ns o condition of moking the loan secured by this Security Inscrament,
Horvowershall pay the premiums required to mainidn te insurance ineffect uatid such time as the vequirement toe the
insurince lerminates in aceordance with Borcower's nmil Lender's written pgreement or npplicable law.

8. Lnspection, Lender or its agent may make reasonable entires upon and inspections of the Property, Lender
shabl give Borrewer notice ot the time of or prior (0 an inspection specifying rensonable eause for the inspection.

9. Condenmation. The proceeds of any award ar clnim for domages, direcy or consequential, in connection with
any condemnation er ather taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned aand shadl be paid o Lender,

In the evem of o totnb taking of the Property, the procecds shall be applivd to the sums secured by this Securily
Instrument, whether or nol then due, with any excess poid t Boreswer, In the event of a partinl caking of the Property,
poless Borrower and Lender obtherwise agree in writing, the sums secured by this Secarity Instrument shal) be veduced by
the amount of the proceeds mulliplicd by the fullowing fraction: {a} the total amount of the sums seeured immedintely
Iweliore the Laking, divided by (b) the Fair market volue of the Praperty immediniely before the taking. Any balance shall be
picidd ta Borrower,

If ¢he propecty is abaadoned by Borrewer, or if, slier notice by Lender to Borvower that the econdemnor offers to
Nheke i siwzted o setde o chim for diumages, Borrower Buils to respond to Lamder within 30 duys afler the date the notice is
given, Lender is avthorized w collect and apply the procesds, al its option, either W vestoration or repair of the Property or
1o 1he sums seeurelt by this Security bnstrument, whether or not then due,

Unbess Lander and Borrower otherwise agree in writing any applicntion of proceeds to principal shall notextend or
pestpone U due diste of the monthly payments referved (o in pacagraphs 1 and 2 or change the amount of such payments,

10. Borrovir Nou Refeased; Porbearance By Leader Nol u Waiver. Extension of the time for payment or
modilication ot nsaortization of the sums seenred by this Security Instrument granted by Lender to any suceessor in
mterest of Borrowes sill not operate to release the liability of the original Burrower or Borrower’s suceessors in interest,
Lander shall not bEedrived Lo communcs proceedings ngninst any suceessor in interest or refuse to extend time for
paymint br otherwise nodly umortization of Lhe sums secured by this Security inswrument by reason of uny demimd made
Ly the originnl Borvower ur Joc?awer’s suecessors in interest. Any lorebearance by Lender in exereising any vight or remedy
shadl nol be o waiver of or preeinde Lhe exercise of nny right or remedy,

5 1. Suceessors and Aszgns Bound; Juint and Several Liability; Co-Signers, 'The covenanis and agreements of
this Security lstwnent siull bind (ng beaefit the suceessors angd assigns of Lender and Borrower, subject to the provisions
of pigraply 17, Boerower;s covenitiesand agreements shall be juint nml several. Any Borrower who co-signs this Security
tnstrument but daes mot execute Lhe Note/(ajis co-signing Chis Security Instrument only to mortgnge, gruat and convey
the sums secured by this Seeurity Instrument; nnd {¢) ngrees that Lender and any other Borrower may agree to extend,
modify. forbenr or mike uny accommodations vwith repard to Lhe Lerms of this Security {nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1 the lonn secured by digGecurity Instrument is sulject to o law which sets maximum lonn
eharges, and the lnw s Ginally interpreted so that the interst or other loan charges collected or to be collected in
conneetivn with the loan exceed the permitled limils, Zoen) (n) any such loan chavge shall be reduced by the amount
necessiry to reduce the charge Lo the permitted limit; nid (blany sums alrendy collected from Borrower which exceeded

petmitted tHmits will be refunded te Borrewer, Lender ma chonse to make this vefund by reducing the principal swed
under the Nole or by making o direel puyment to Barrower. I adefind reduces principnd, the reduction will be treatud as o
partinl prepayment without any prepayment charge under the fwoe.

L3, layrisjation Affecting Lender's Rights. [ enactment Zr expivation of applicable faws has the ellect of
remsbering uny provision of the Note or this Sceurity instrument unenjor/esble necordinglo its wrms, Londer, ot is option,
may require immedinte paymant in full of il sems secored by this Seeuritv ! Nsteament and may invoke any remedies
pormitted parvagruph 19, Leader exereises this option, Lender shall luke (he stens specified in the second paragraph of’

pavagrapt 17,

14, Notices. Any nolice o Borvower provided for in this Security Instrun e shall be given by deliveving it or by
maihing 1 by Grst eadl mail unless applicable lnw requires use of another methadD The aotice shall be direcied 1o the
Vraperly Address ov any other address Borrower designates by notice to Lender. any otice to Lender shall be given by
Nirst class mail 10 Lender's nddress stated hevein or any other address Lender designates by (aolice to Borrower, Any nntice
provided for in this Security [astrument shail be deemend 10 have been griven w Borrower or Vender when given as provided
in Lhis paraginph.

6. Governing Law; Severability. This Security Instrument shall be governed by lederad 2o Cand the Inw of the
Jurisdicticon in which the Property is located, In the evenl thal any provision or cluuse ol Lhis Security instrument or the
Nerler condlivts with applicuable lnw, such conflict shall not affect other provisions of the Secuvity Instévaizat or the Nule
which ean b given elect without the conRicting provision. To this end the pravisiens of this Secority liswement and the
Note are deebiongd te by severable,

16. Borrwer's Copy. $orrower shal be given ane conformed copy of the Note and of 1this Security Instrument.

17. ‘Transfer of the Property or o Beaeficial lnlerest in Borower, 16 all or uny part of the Property or any
interest in i1 is sabd or teansferred (or i beneficial interest in Borrower is sold or teansterved and Borrower is not a natural
pressonty witheut Lender's prior written consent, Lender may, al its oplion, required immediate pnyment in full of all sums
sevnred by this Security Instrument, However, this aption shull not be exercised by Lander if exercise is prohibited by
tederind Livw as of Lhee dhivte of Lhis Security Instrument.,

If Lendoer exercises this option, Lender shall give Borrawer native of aceeleration. The notice shall provide a period
wl not less thun 30 days Ivom the date the notice is delivered or mailed within which Borvower must pay ull sums secured
Iy this Secarity Instrument, I Borrower Fiils to pay thuse sums prior to the expiviation of this period, Lender mny invoke any
retieckies permitted by this Seeurity Instrument witheut turther notice or demand on Burrowes.

14, Barrower's Right 1o Reinstale, I¥ Borrower meets certain condition, Borvower shisll huve the right tv have
erfaresment of This Security Instramentdiscontinued atiny time prior o the enrlier of(a) 5 duys {or such ather period as
appbcable o may speeily for reinstatement) before sale af the Property pursuant to any pewer of sale coninined in Lhis
Security Instusent; ov () entry of o judgement enfbreing this Security tnstrwment. Those comlibions are that Boerrower:
Lo pitys Lender all sums which then would be dee undee this Security Instrument and the Note had not neeeleration
vevurred; () cures any default of uny other covenants oy agreements; (@) puys ull expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, rensonable atworneys’ fees; and (b} uikes such action as Lender may
reastbly require w assure that the lien of this Security Instrument, Lender’s vights in the Property and Berrower's-
ohligutien 1o pay the sums secured by this Security lastrument shall continue unchanged. Upon reiastalement by,
Bosrowar, this Security Instrument and the obligations secured hereby shull remuin fully effective as if no acceleration had’
verurred, However, this right te reinsate shall not appty in the case of acceleralion under the paragraphs 13 or 17,

LOERETRS
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NON-UNIFORM CDVENANTS. Borrowi and Lender lurther covonan and agree as (ofiows:

19. Accolerahon;, Remoedies. Lendor shal give nolice fo Borrower prior jo accoleralion following Borrower’s bicach
ol any covenant of agreemonl in this Soeurity Instrumont (bul nol prior 1o acceleralion unger paragraphs 13 and 17 unless
applicable law provides athorwise.) The notico shali spaciy: (a) tho dolault; (b) the action required 1o cure the dofault;
{ci & dale, nol joss \han 30 days irom the oawe the notice is given tc Borrowor, by which the dolaull mus! be cured; and
{¢) ‘hatl fardure 10 cuwre tho dolault on or belore the dalo spocifiad in (ho notico may resull in acceoleration of the sums
seeurod by this Sccurity Inslrumoent, loreciosuro by judicial procooding and sale ol tha Praparty. The nolice shali lufther
inform Borrowor ol the nght (o ¢ fate altor laration and tho right 10 assernt in Who forociosure procooding tho non-
vasience ol a dolault or any oiher detense ol Borrowsr to accotoration and toreclosuro. It the defaull is nol curod on
or bolure he dato specifiod in tho notico. Lendor at is oplion may require immediate paymoen in full ol all sums socurad
by tus Securily Insitumanl withaut lurther domand and may loreclaso Lhis Security Inslrumont by judicial procoeding.
Londur shall be antitled 1o collog! afl oxpansos inculrod in pursuing tho romoedies providog in this paragraph 18, incluging,
Prst ool ewiodd W0, rOGHONAbIc BOMoys' ous and costa Of kio owvdonoa,

200 Londer in Poasossion.  Ypon aceoioranon undmr pargggaph 19 o abandanmont of tha Property and a1l any e pror
W B aapidiiiie B8 any potind of adenplion 1GHowI aoal Sulo, Londal (n frorsan, by sgont o by judicially apponiod recysvor)
shall be enbtied 10 enter Bpon, 1ake Possession of and manape the Property and (@ coflact he ronis 01 1he Picparly siciudmny
thuse: past due,  Any rents coltectod by Lender or the receiver Shall be apphud lst 10 payment of the cosis ol managemont ol
\he Propeorly and collechion ol renls, mcluding, but no) imited o, racewsr's 1eas, premiins on receiver's honds and reasonable
slomeys' feas, and than 1o he S1ns secured by s Sacurity Instrument,

21. Releaso. Upon payman! o! all sums secured Dy tius Security Insirument, Lender sitalt release this Sccunly Insteument
withiout charye 1o Borrowor. Bornowar shall pay any rocoroalion cogls,

22, Wisvor o Homoatoad, Borrower waives all right of hamesiead cxempion n the Proparty.

23. Ridors 10 this Security Instrumenl. 1l ong or Morg riders are exocuiod by Borrowar and recorded iogether with this
Socury tustranent, the covenants and agreemenis ol pach such ndor shall be incorporated inlo and shall amend and supplemeni
e covenans and agreemenls of 1ho Secunly Instramant as il he rnider{s) wore a part 6! this Security Insitument, {Chack ap-
prcably boakes))

E} Agnstable Rawe Reler [___] Condommum Rider L__} 2-4 Family Rider

D Gradualod Payme~ dor D Planoaed Unit Davoiopment Rider
] oweris jspocity]  ATJUSTABLE RATE MORTGAGE QONVERSION RIDER

SEE RIDERS /.SLNCHED HERETC AND MADE A PART HEREDF

&Y SIGNING BELOW, Bofrowar accoals and ~gtees 10 e 10ms and covenanls coMamed n livs Securdy Insltrument and i any
nduis) gxecwied by war and recorded with il

. o,
Lm‘rr)v-»- P HISIA SANTCE =277 7%, Snwz&; “Borrower

-Borrower

STATE OF LLINOIS, ﬁ {H/jL"‘ County sr

1, THE UNDERSIGNED , a Notary Fubh i and tor said counly and siate, Uo
nereby corty hal | EDWIN SANTOS and ELISIA SANTCS, his wife

. personaliy koown 10 me 1o beé the same Personis) whose nanme/sd~ . . are

subgcnbed 10 1he lorcgong mstument, appeared belore me Wus day w person, and ackaowiedgod thal ___ .__thﬁy__.___.,
signed and delwvered the sawh msirument as._ CHELL _ _ iree and volunlary act, for ihe uses ano purprses Lherew sei fort,

Giiven under my hand and othicial soad, ins éj' day ut ’W/)W . 19 5__8

My Conmussion cap\m*

{O-1 g- 81 /77,/!@4,9,.5/2/? Mw

HNolaiy Puhlu.

1Spencn: Bedow Thes Lines Rosnaxd For Liizkia ant Reconday
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MORTGAGE CONV One South Dearborn SI
RIDER C::lcagu. ﬁllnorlg 60?(:’;

Telephone (1 312) 877 5000
Loan Number: 000972190

31ST day of

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is mede this

MARCH , 19 88 . andis incorporated into and shall be deemed to amend and supplement the Mortgage (the "“Sccurity
Instrument’) of the same date given by the undersigned {the ‘‘Borrower'} to secure Borrower's Adjusteble Rate Note (Lhe “Note™) 1o Citicorp
Savings of 1llinois, A Federal Savings and Loan Asscciation, {the "Lender") and covering Lhe property described in the Seeurity Instrument located

ut: 5~ £. 9.
1157 ¥ CARDINAL, PALATINE, IL +€6€83% 60067

ADDITIONAL COVENANTS: In nddition to the covenants and agrevments made in the Security Instrument, Borrower and Lender fur-
ther covenant and ngree os [ollows:
A. BOKROWER'S OPTION T(Q CONVERT: The Adjustable Rate Note Conversion Rider to Borrower's Note contains provisions that
allow the Borrower to convert the Adjustable Rate Note Lo a fixed ruate, level payment, fully amortizing loun. That Rider provided as follows:
A, OFTION TO CONVERT FIXED RATE
I have s Conversion Option which 1 can exercise unless this Section will not permit me to do so. The “Conversion Option ™ is my optien
to convert the interes’ rute 1 am required Lo pny by the Note from an adjustable interest rate: (o) to a fixed interest rate lean for the remaining
term if my outstanding < incipal balance on the Conversion Date is less than or equal to Five Hundred Thousand and No/160 Dollars (5500,000.00);
or {b) te 2 fixed interest cateloan for a term to maturity of fifteen (15} years from the Conversion Date il my outstanding principal balance on
the Conversion Date is griatss than Five Hundred ‘Thousand snd No/100 Dollars (§600,000.00).
The conversion cp/, on.y take place on the first FIVE t 5 ) Change Dutels), Each Change Date on
which my interest rate can convoyc {rom an adjustable rate to o fixed rato is alse called n ' Conversion Date”. [ can convert my interest rate only

an this (thege) Conversion Patefs).
11 1 want to exercise the Cravirsion Option, | must first meet certuin conditions. Those conditions are chat: (n) 1 am not in default

or [oreclosure under the Note or Lhe See ity Instrument on the Conversion Date; (b 1 heve nol been assessed for two or mere lote puyments
in the twalve [12) months immediately preceding tho Conversion Date; (¢} [ am current on my payments us of 45 days prior to the Conversion
Date: Id) | give the Note Holder notice that [ west 20 convert to a fixed rate within the time specified by the Note Holder; (e) T puy n non-refundable
conversion fec equal to the greater of one percont {197af the outstanding principal halance of my Note on the Conversion Dute or $600.00; {)
I sign any documents required by the Note Holder (o effect the conversion; (g) 1 provide the Note Hotder with current eredit information: and
thi § have not exercised uny Assumption Feunture offerer by the Note Holder nnd accepted by me as of the Conversion Date.
1f 1 do not exereige Lhis option to convert in acecszo-wa with the terms and conditions of this Rider by the EIFTH
{ 5TH jChange Date to occur pursunnt to the Adjustable’date Note after the date of this Rider and the Note, this option to convert created

by this Rider shall terminate.
B. NOTE HOLDER'S NOTICE TO BORROWER
This Conversion Rate Rider is nolice to me of my uvption ‘o cenvert and the conditions for exercising that option. Note Holder may,

but is not required to, provide me with additional Notice of my oplion to conv rt before pneh Conversion Date, That notice, if provided, wili contain

the following information:
i) the fixed intorest rutes poyable by me if | convert to o fixtd dnioress rate loon and the amount of my new monthly payment

nt the fixed rate of interest; und
(i) u date not less Lhan 15 days from che date the notice is sent, by wlick: 1 nmust execute and deliver to Note Holder u document
in the form required by Note Holder evidencing my election to convert to o specitted fixesvate loan.

C. CALCULATION OF FIXED RATE
My fixed interest rate will be detoermined by the Note Holder . FORTY =Py [ 45 } days before ench Conver-

sion Dute. That interest rate will be equal to the interest rate then charged by Clticorp Savings of Liiacis, A Federal Savings and Lonn Association,
on similar fixed rate Jonns with u term of 15 years if my ocutstanding principal balance is greater ched $600,000.00 on the Conversion Date, or
with n term of 30 years if my outstanding principal balance is less than or equn) to $500,000.00 on h 2 Conversion ate, That interest rate wilim
be higher if the original principal amount of my Loun exceeded 80% of sither the purchase price of my hoow or the appraised value of my home f
at Loan Settlement as determined by the appraisal prepared und submitted to Note Holder prior to Loan Sett!sment. 1 | elect to convert, any e
limit on intorest rate chunges on o Change Dale or over the term of the Note will not apply in setting the fxed iilerest rate,

D. CALCULATION OF NEW PAYMENT AMOUNT

The new fixed interest rote will become elfective on the Conversion Date if | choose to convert.

My moally payments st the new fixed iinterest roce will begin with the firat monthly payment due after the Cdnvdrsion Date, The mon-
thiy payment will be the umount that is necessary to repay in full the principal 1 am expected to owe on the Conversion/daje in subsiontiutly
equuni payinents by the end of che term provided in “A™ above.

E. ELECTION TO CONVERT
1 must executle and deliver to Note Holder a document on a form required by Noie Holder evidencing the madifications Lo the Note

at lenst filteen (15) days prior Lo the effective Conversion Date. if [ do not do Lhis within the specified time, | ¢an no longer exercise the option
10 convert on thal particulsr Convergion Date. In Lhis ease, Lhe terms of my Note will continua in effecl without sny change.

IFailure of Note Holder to provide the notice described in Paragraph B above, will not extend the time for e to exercise this option
te convert. In any event, | must deliver to Note Holder written notice of iny olection to convert not less thon ____ TuENTY .
{ 20 ) days from the Conversion Date,

F. CONVERSION FEE
1 agree to poy the Note Holder ot the time the document evidencing the madification of the Note is exceuted und delivered, a nonrefun-

dublo conversion fee oqual Lo one percent 1) of the unpaid pringipal batance of my Note on the Canversion Date or FIVE HUNDRED DOLLARS
15800.00), whichover i4 greater. If 1 fail Lo timely poy the conversion fee in full the terms of my Note will continue in offecl without any chanyge,
notwithstanding my execplion, or Note Holder's execution, of the document evidencing the modification of the Note.

G. EFFECTIVENESS OF PROVISIONS
Upon my delivery of the execution medification vo the Note, Scctions 2, 3, and 4 of the Adjustable Rate Note shall cense to be effuctive.”

By gigning below, Borrower accepts und agrees to the above terms and conditions:

IN WITNESS WHEREQF, lorrower hus execuled this Adjustalle Rale M onvursion Rider.
%% |SEALL et cig?j ""‘3% . ISEAL|

g :
EDWIN SANTOS Borrower ELISIA SANTOS Berrower
[SEAL] [SEAL}

Barrower
(Sign Original Only)

Barrower
FORM 42047 CHICORP SAVINGS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER
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* - apustase matk JNOFFICIAL € OéPidarrasavivgs:

" "MORTGAGE RIDER

Citicorp Savings of HHinois
A Fedoral Savings and Loan Association
lLoan Number 000972190

NOTICE: Fhe Security Instrument secures a Note which contains a provision allowing for chunges in the interest rate.
Inereases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,

‘I'his Rider is made this  31lst day of March , 19 88 , and is incorporaied into and shall be
deemed 0 umend and supplement the Morygage, Deed of Trust, or Deed Lo secure Debl (the "Security Instrument”) of the
same date given by the undersigned {the "Borrower”) W gecure Bosrower's Note to Citicorp Savings of Illinois, A Federal
Suvings und Loan Association, ’ :

tthe "Lender”) of the same date (the "Note®) and covering the property described in the Security lnstruemeni and
Tocited ol ﬁ N 65 -
1157 NORTH CARDINAL,PALATINE, ILLINOIS -60074 60067
Property Address
MCDIFICATIONS. lo nddition te the covenants nnd agreements made in the Security Instrument, Borrower and Lender further
covenunt and agres Lelbllows:
A. Interest Rate und Moattly Paymeni Changes
‘Fhe Note has an "[mdalinterest Rate” of 7.875% ¢, The Note interest rate may be increased or decreased an the
dny of the month begirinirg zn April 1 , 19 89 andon ithat day of the month every 12

munih(s) thereafiers.
Changes in Lthe inlerest rate dare governed by changes in un interest rate index called the "Index", The Index is the: [Check

one box to indicate [ndex.]

(1 B * The weekly average yield on Uniid States Treasury securities adjusted Lo o constant maturityof 1 year(s), as madu
available by Lthe Federnd Reserve Board,
I no event ever the [ull werm of the Nove will the interest rite be increused more than Six and 1/83)lercenluuu
points { 6.125 %) from the Initial Rate of Interest.
Before each Change Date the Note Holder will cnlculate the new interest rate by adding Three and 1/8
percentage points { 3.125 %) to e Current Index. However, the rate of inlerest that is required to be paid
shall never be increased or decreased on avwy “mmgle Change Date by more than T™vVO percentlage points
{ 2 %) from the rate of interes. currently being paid.

(200 + Orher:

I thee Lnterest rate chooges, the amoeunt ol Borrower's monthly pnyments will cliange as provided in the Note. Increnses in Wb
interesl eae will esult in higher papymenis, Decrenses in the interest vale will resul” in Jower payments,

B. Lown Charpes
1 couid be that the loan secured by the Security bnstrument is subjeet Lo a low wnich <ets maximum lean charges and that

liw s interpreted so that the interest ov otber loan charges coilecied or to be collected in Zonnection with the loan exceed

the permitied limis, then: (1) any such lonn chavge shall be reduced by the amount necesiayy to reduce the charge to the
permitted timit and (i) any sums already collected from me which exceeded permitted himits will be refunded to me. The
Lender may chouse te make this refund by reducing the principnl | owe under the Note or by ‘making a direct pauyment ty me.
1F o refund reduces prineipnd, the reduction witl be veated us a partinl prepayment.

. Prior Liens
1 Lender determines that all or any part of the sums seeured by this Seeurity Instroment are subject o ten which has
priarity over this Security Instrument, Lender may send Borrower o notice identifying that lien. Barrowershall promptly
aet with reganl o that e as provided in puragraph 4 of the Security Instroment or shall pramplly secure an ngreement in
form sotistinetory w Lander subordinating th lien w Lthis Secority Instrument,

. ‘I'rapaler of the Property
[ there is a Lrinsfer of the Property subjeet to paragraph 17 of the Security lnstroment, Lender may require (1) an increase
in the cerrent Note interest rate, or (2) an increase in (or vemoval of) the limit on the amount of any ene interest rale change
(i there is o limil), or (3) o chunge in the Base Index figure, or all of these, as u condition of Lender’s waiving the option
v accelerate provided in paragraph 17,

By signing this, Borvower agrees to all ol the above. % (SEAL)
EDWIN -Borrower

I ek alian vne box s chiecked or §F o box is chesked,

aned Baender aid Borraower da not etherwise sgree in writing, Zg (SEAL}

the trst Index sipmedt will spply.
BT ot

FUOHEM iiah o







