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State of Jlinois . Mortgage mlzilm_:ﬁzlaﬁg 03

This Indenture, made this 30TH day of MARCH .19 88 . between

MARIE A. NUNEZ. married to MARCO NUKEZ
OLGA M, VASQUEZ, married to LOUIS VASQUEZ . Mortgagor. and
MID-AMERICA MORTGAGE CORPORATION -

a corporation organized and existing under the laws of THE STATE OF ILLINOIS Mongagce

Witnesseth: Thau whereas the Morigagor is justly indebred 1o the Mortgagee, as is evidenced by a certain pmmrssor; nate bearing even
date herewith, in the principal sum of

SIXTY~EIGHT THOUSAND TWG HUNDRED AND 00/100 - Dollars 5 68 900,00 !

pavable with interest at the rate of TEN AND ONE HALF

per eentum { 10.50  %oiper annum on the unpaid batance until paid, and made pa\able to the arder of the Mortgagee at its office in
BURR RIDGE -~ IILINCIS 60521 oo 0

at such other place as ths holder may destgnate in writing, and dclmrcd the said principal and interest being payable in monthly msmllmems of

S1X HUNDRED TWENTY-THREE AND 85/100 ---- ————————— e Dollars {5 623,85 y

on the first day of  MAY , 1988 . and a like sumon the fi st day of cach and every month mereaner until the nole -

is fully paid, except that the firal Zayment of principal and inerest, il not sconer paid, shall be due and payable on the first day N
of  APRIL , 1l

Now, Therefore, the said Morigagor, for ile fetter seeuring of the payment of the said pnncuxl! sum of moncy andi miereu and the pcrformanu: ‘
of the covenants und agreements herein contained, oes by these presents Mortgage and Warrant unto the Martgapee, its successors or assigns,
the following described Real Estate situnte, Iymg and. baing in the county of COOK
and the State of lllinois, 10 wil;

LOTS 7 AND 8 (EXCEPT THE NORTH 20 FEET THERROF) IN BLOCK 4 IN BLUE ISLAND SUPPLEMENT,
A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCTFAD MERIDIAN, IN COOK COUNTY,' TLLINOIS.

A7 T 7 7
PERMANENT TAX NUMBER: 25‘—31-%00-005, VoL, 38 ! I& A A 0
25-31-200-004 VOL. 38 ~
4o TE -§8-139.99

The Rider to the Mortgage attached hereto and executed of“sven date herewith is
Incorporated herein and the covenants and agreements of the Ridér shall amend and
supplement the covenants and agreements of this Mortgage.
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THIS INSTRUMENT PREPARED BY: SUSAN R. CLARK
AFTER RECORDING, RETURN TO : MID-AMERICA MORTGAGE CORPORATION
‘ 361 FRONTAGE ROAD . pepT-0)
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Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issugs, and profits lh-reol'
and all apparatus and fixwres of every kind for the purpose.of supplying or distributing heat, tight, water, or powsr, and alt plumbmg and
other fixtures in, or that may be placed in, any building now or hereafter standing on said 1and and-also all the estate, right, titie. and interest

of the suid Mortgagor in and to said premises,

This form is used in connection wilh morigages ingured under the one- (o lour-family programs o! the National Housing Act which require
a One-Time Martgage Insurance Premium payment (incfuding sections 203(b) and {i}), in accordance with lhe regulatlons lor thcse programs

Previous edition may be used Sy 2116-M.1 (9-86 Edition}
untit supplies are exhausted Page 10l 4 ! J 24 CFR 203.17(a}
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and_uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
benefits 10 said Mortgagor does hereby expressiy release and waive.

And Said Mortpagor covenants and agrees:

To kecp said premises in g0od repair, and not to do. or permit 1o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effecied by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men-to atzch 1o said premises; (10 pay 10 the Morlgages, as
hereinafter provided, until said pote is fully paid, (1) a sum suffi-
cient to pay all taxes and azessments on said premises, or any (2%
or assessment thal may k¢ levied by authority of the State of II-
linois, or of the county, town; village, or city in which: the said
jand is situate, upon the Mortgagcr on account of the ownership
thereof: (2) a sum sufficient 1o keey &'l buildings that may &t any
time be on said premises, during 1hs raitinuance of seid in-
debtedness, insured for the benefit of the Mortpagee in such forms
of insurance, and in such amounts, as mav o required by the
Mortgagee,

- In case of the refusal or neglect of the Morigigo 1o make such
payments, or to salisfy any prior lien or incumbranr: ather than
that for taxes or assessments on said premises, of- (0 kezp suid
premises in good repair, the Mortpagee may pay such 1axes,
assessments, and insurance premiums, when due, and may ma.e
such repairs 1o the property herein mortgaged as in its discretion 1t
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debjedness, secured by this morigage, to be paid out of proceeds of
the sale of the morigaged premises, if not othenwise paid by the
Mortgagor.

ft:is expressly provided, however (all cther provisions of this
merigage to the contrary notwithstanding), that the Morigagee
shall-not be required nor shall it have!lhe right'1o pay,.discharge,
oF.remove any lax, assessment, or tax<lien ispon.¢r against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
1est the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, whicl shall
operate to prevent the collection of the tax, assessment, of lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satis{y the same.

7 And the said Mortgagor further covenanis and agrees as follows:
49 That he will promptly ‘pay- the’ principal of and interest on the
idebiedniess cvidenced. by the said note;’at the times and in the

nner therein;provided, Privilege is reserved to pay the debt in
thole or in part on any installment due date.

X That, together with, and in addition to, the monthly payments of
incipal and interest pavable under the terms of the note secured
ereby, the Mortgagor will pay 1o the Morigagee, on the first day
{ each month until the said note is fully paid, the following sums:

{a) A sum equal 10 the ground rents, if any, nexi due, plus the
premiumsthat will next become due and payable on policies of fire
and-other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property (l] as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of monihs to elapse before one month prior
to the date when such ground rents, premiums, taxes and”
assessments will become delinguent, such sums to be held by Mort-
pagee in trust 1o pay said ground rents, premiums, taxes and

speciab assessments; and .

() All payments mentioned in the preceding subsection of this
paragraph and all pavments to be made under the note secured
hereby shall be added together and the aggrepate amount thereofl
shall be paid by the Morigagor each month in a single payment 10
be applied by the Mortgagee 10 the following items in the order set
forth:

(i) ground rents. if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i} interest on the note secured hereby;

{iiiy amortization of the principal of the said nole; and

{iv} late charges.

Any deficiency in the amount of any such aggregale montisly pay-
ment shall, unless made good by the Mostgagor prior (o the due
date of the next such payment, constituie an event of default
under this morigage, The Morigagee may collect a “late charge”
not 1o exceed four cents t4¢) for each dotlar (811 for each payment
more than fifleen (15} davs in arrears, 1o cover the exira expense
involved in handling delinquent pavments.

If the to1al of the payments made by the Morigagor under
subsection () of the preceding paragraph shall exceed the amount
of Ihe payments aclually made by the Mortgagee for ground rents.
taxes, and assessments, of insurance premiums, as the case may be,
such excess. if the loan is current, al the option of the Morigagos.
shall be credited on subsequent pavments 10 be made by the Mo
gagor, or refunded 1o the Morigagor. I, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when tht same shall become due and payable, then the Mongagor
shal, pay 10 the Mortgagee any amount necessary o make up the
aeficiency, on or before the date when payment of such ground
reMLS; taxes, assessments, or insurance premiums shall be due. if at
any tinas 1he Morigagor shall 1ender 1o the Morigagee, in accor-
dance with.ne provisions of the note secured hereby, full pavment
of the entire‘inuebledness represemed thereby. the Mortgagee shall,
in computingine amaunt of such indebledness. credit 1o the ac-
count of the Morigagor any balance remaining in the funds ac-
cumulated under the provisions of subsection {2/ of the preceding
paragraph. If there shall be.a_default under any of the provisions
of this morigage resulting i7 2 public sale of the premises covered
hereby, or if the Morigagee aojuires the property otheswise afier
defaull, the Mortgagee shall apply, a. the time of the commence:
ment of such proceedings or at the lims-ihe property is otherwise
acquired. the balance then remaining .n the funds accumutated
under subsection {a) of the preceding parapar’i-as a credit against
the amount of principal then remaining unpai” under said note.

And as Additional Security for the payment of (e indebledness
aforesaid the Montgagor does hereby assign 1o the Morigagee all
the rents. issues, and profits now due or which may hereafies
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the moripaged property, insured as may be required
from time to time by the Mortgagee againsi loss by fire and other
hazards. casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt:
Iy, when due, any premiums on such insurance provision for pay-
meni of which has not been made hereinbefore. All insurance shall
we carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortpagee and
have attached thereto Joss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Morigapor will pive
immediate notice by mail to the Mortgapes. who may make proof
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Witness the hand and seal of the Mortgagor, (he day and sear first writen,  *LOUIS VASQUEZ has executed this Mortgage
for the roleUE%rpoqe of perfecting the waiver of the hcmeﬁd rights of his spouse,
Vo g arsy [Seall

OLGA M. EZ.
ﬁm@ Lm\w\ Seall Lo

MARIE A. NUNEZ *Ws VASQUEZ

g Sb 2/ 3 [Seal] [Seal)’
oLGahy, vasqued '

State ol Illim
County of <

. THE UNDERSIGNED . a notary public, in and for the county and State
aforesaid, Do Hereby Certily That MARIE A. NUNEZ - _
X OLGA M. VASQULZ. AND LOUIS VASQUEZ XKEXXEXpersonally known to me 1o be the same
person whose name s ARE subscribed to the foregoing instrument, appeared before me-this day in

person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR
frec amd voluntary act for the uses and puiposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this 20TH day. MCH@ , ,AD. 13 88

Qug @

Notarv Public

Mo
\ ‘ _lrene B L -+ thg Resorders-ONEF -
Doc. No, ‘U{aw Pub“c‘ Slﬂtﬂ Gi ! o) Fllcd for RLuDl’d‘Jh -OFF\GU‘L SL‘.::-—-I"' H

' - res 11/L‘wJ
N a Ex?.l....,m-w-] County, Illinois, ¢ t}mne g, Carey \mc‘sﬂa}lsof

Hoar ?ub ic, gu;ﬁ:s‘ ;‘1194’0
at o'clock m., and duly recorded in Book of W cg, é
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of Joss i not made prompthy by Morigagor, and each insurance
company concerned is iereby autharized and directed 1o make pay-
ment for such loss directly to the Mortgagee insiead of 1o the
Mortgagor and the Morigagee jointly, and the insurance proceeds.
or any part thereof, may be applied by the Mortgagee at its option
cither 1o the reduction of the indebtedness hereby secured or 1o 1he
restoration or repair of the property damaged. In event of fore-
closure_ of this mortgage or other transfer of Lile 10 the mortpaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or 2ny parl thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages, proceeds, and the consideration for such acquisition, to
the exient of the Jull ampunt of indebledness upon 1his Morigage,
and the Note secured Féreby remaining unpaid, are heseby assigned
by the Mortgagor 1o the Mzrigagee and shall be paid forthwith 10
the Mortpagee to be applied Uy il on account of the indebtedness
secured hereby, whether due.z, riat,

The Mortgepor Further Agrees thas should this mortgage and
the note secured hereby not be eligible fny insurance under the
National Housing Act, within ~ ninetv.-(90)

{rom the dale hereof (written statement of any.2{Ticer of the
Depariment of Housing and Urban Devejopmen! ¢ authorized
agent of the Secretary of Housing and Urban Development dated
subsequent 10 the ninety (9Q) days’
time from the date of this morigage, declining 1o instoz 53 note
and this morigage being deemed conclusive prool of suc i elizibili-
1y), the Mortgagee or ihe hoider of the note may, at its opion,
declare al} sums secured hereby immediately due and payable. ivor-

days

withstanding the foregoing, this option may not be ised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due 1o the Mortgagee's failure 10 remit the Na-

tional Housing Act is due to the Mortgagee's failure lo remit the
morigage insurance premium 1o the Department of Housing and
Urban Development. " ,

_In the Event.of default in making any monthly payment pro-
_vided for herein and in the note secured hereby for a period of
‘thirty (30} days after the due date thereof, or in case of a breach of

“~any other covenant or agreement herein stipuiated, then the whole

Whenever the said Mortgagee shall be placed i possession of
the above described premises under an order of a court 1) which
an action is pending 10 foreclose this murigage or a subsequent
mortgage. the said Morigagee, in its discretion, may: keep the
said premises in good repair: pay such cursent or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption. as are approved by the
court: collect and receive the rents, issues. and profits for the
use of the premises hereinabove deseribed; end employ other
persans and expend itself such amounts as are reasonably
necessary 10 carry oul the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
pagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s {ees. and sienographers’ fees of the
complainant in such proceeding. and also for all oways for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Mongagee shall be
made a party thereto by reason of this mortgage, ity costs and
expenses. and Lhe reasonable fees and charges of the atiorneys
or solicitors of the Mottgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secused hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mottgage and be paid out of the proceeds of any sale made in
pursusnice of any such decree: (1) All the costs of such suit or
suits, advertising. sale, and convevance, including atiorneys’,
tolicitors’, and stenographers’ fees, outlays Jor documentary
evidinor and cost of said abstract and examination of title; {2)
ali the nneys advanced by the Mortpagee, i any, {or the pur.
pose autharizxd in the montgage with interest on such advances
2t the rate se¢ forth in the note secured hereby, from the titme
such advances are-ndde; (3) all the accrued interest remaining
unpaid on the indebiedress hereby secured: and (4) all the said
principal money remuiring unpaid. The overplus of the proceeds
of the sale, i any, shall warn be paid 10 the Mortgagor.

"...of said principal sum remaining unpaid together with accrued in-
. terest thereon, shall, at the election of the Mongagee, without
~..nolice, become immediately due and payable.

If the Mortpagor shal) pay said note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreemers werein, then this con-

585139439

And In The Event that the whole of said debt is deciared 10 be

" “due, the Mortgagee shali have the right immediately to foreclose

this mortgage, and upon the filing of any bilt for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morgagor, or
any party claitming under said Mortgagor, and without regard (@
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoimment of a receiver, or for an order 10 piace
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption. as a homestead, enier
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 1o
collect the tents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deli-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward. the
payment of the indebtednsss, costs, taxes, insurance, and other
items necessary for the pretection and preservation of the property.

veyance shall be null and void and Mor2anee will, within thirty
{30) days after written demand therefor by Morntgagor, execute a
release or satisfaction of this moripage, asd Siortgagor hereby
waives the benefits of al] statutes or Jaws which require the
earfier execution or deiivery of such release or (ailfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debs hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 10 release. in
any manner, the origina) liability of the Mortgagor.

The Covenants Herein Contained shall bind. and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successors, and assigns of 1he panies hereto.
Wherever used, the singular number shall include ke plural, the
plural the singular, and the masculine gender shall include the
feminine,
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* This optien may not be exerclsed by ¢ egor,uga ee Bneu}th iu}pl' ibiliry for
insurance under the National Housing Act 157due to”the Mo tpagee’ s failure ro

remit the mortgage insurance premium to the Department of Housing and Urban
Dtvelopment,

Dated as of the date of the mortgage referred to herein, |

FHA ASSUMPTION RIDER TO THE !
MORTGAGE/DEED OF TRUST
This Rider, daled this 30QTH day of MARCH 18 88 , amends the
Morgage/Deed ol Trus! of even dale by and between

MARIE A. NUNEZ, married to MARCO NUNEZ and
CLGA M. VASQUEZ , married to LQUIS VASQUEZ

, herediter referred lo as Mortgagor/Granlor, and
MID-AMERICA MUNTGAGE CORPORATION

. herealler referrad lo as Morgagee or Holder of the Nole, as lollows:
The morigagee or holcerof the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare 2! sums secured by the morigage/deed of (rust o be immedialely due and payabie if
all or part of the property is solll 0. miherwise translerred (olher than by devise, descent or operation of law)

by the morlgagot/granior, pursuant 1(. a contract of sale execuled nol later than THELVE __ months affer Ihe

date on which the mortgage/deed of lrusiis‘endrrsed for insurance, to a purchaser whose credil has not
been approved in accordance with the requireinients of the Commissioner,

IN WITNESS WHEREQF,

sel hands(s) ariz sealls} the day and year first aloresaid.

*LOUIS VASQUEZ has executed this Mortgage for the.sole purposc of perfecting the
waiver of the homestead rights of his spouse,

Z?:AF# VASQUEZ.
QLMQML - { Ly 3,/ [Seal]
- MARIE A. NUNEZ g
J . / [Seal] 7
OLGATH. VASQUE Py
Y
£ . &
Cta it o (Seaf] &)
LOUIS VASQUEZ 7 Y
2
[Sea!} S
Signed, sealed and delivered o]
in the presence of

A
=i

MRO4T7/OM 3:88 - FHA Assumplion Rider
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