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MODIFICATION EXTENSION AGREEMENT
Loan No. 5000022-4008

THIS AGREEMENT made this____10th s of March , 1988 , between
TINLEY PARK BANK, a Corporation organized and existing under the laws of the United States of Americy, hereinafter
called First Party, and _Stan Bank and i i '

aqreement dated 12/23/86 and known as Trust #3054 -
the present owners of the subject property, hereinafter called Second Party, W[’FNESSETH :

THAT.WHE . First Party is the gwner of that certain Mon age Note in lhe amount of _Fifty Five Thousand
and mffﬁ})%hs WIS (e QUL RN (S 55,000.00 ), secured by a Mortgage dated
May 29 , 1987 , and _recorded in the Eg; s Office
of Cock County, Winois, on June 25 - , 19 RB7 , as docu--
ment No. 87345065 , encumbering the real estate described as fallows:
and Assigment of Rents dated 6/4/87 recorded in the Recorder's Office of Coock
County, TL-on 6/25/87 as Document No. 87349064

Iot 3 in Cadldijan-Bilanzik Resubdivision of the North 126.00 feet and the

West 330.00 fest) of the East 990.00 feet of the East 1/2 of the South West 1/4
of Section 23, -Icwnship 36 North, Range 13 East of the 'Ihlrd Principal Meridian,
{except the North 40.0 thereof) -in Cbok County, IL.

Permanent Index No: 25-23-301-039-0000 F @ w

APR-:5-83 13502 éa139983‘ b A‘-'-»ﬁ;ég

55139983

AND WHEREAS, the parties hiereta wish to modify the terdisaf said Mortgage indebiedness which the Second Part')} hereby

agrees 1o pay:
NOW THEREFORE, IT 1S AGREED:

FIRST—That the amount of Prinipal indebtedness is now _ FOrty }ifie Thousand Four fundred Eighty
Nine md no/l00ths (S40,489.00) * * * F % % % % ¥ % % % # % % & % * * * * DOLLARS

SECOND-That the interes!t rate on the above principal amount is ___ ° <weised from -per
cent ( %) to per cent ( %) per _ananm, said crease to commence
, and the interest rate during default, ;..ular on expenditures and expenses
included in the foreclosure decree, shall be increased to per-cant %)} per annum at the
option of the Association, its successors or assigns.

THIRD-That for and in consideration of the Additional Advance by First Party/paymeni by Sccond Party of L
S e 4 DOLLARES Sricelit H;N g

which is hereby ucknowledged, the principal indebtedness is creased to ) =
DOLLARS. L

FOURTH-For and in consideration of the aforemcntioned'kddiﬁonal Advance by First Firty!ﬁsyment by Second Party on:"r"
the principal indebtedness, the monthly installments of principal and interestis -~ creased from _ o
e POLERRS oy,
commencing : , and a like payment on the day of
cach and every month thereafter until said obligation is fully paid.

FIFTH-That the next monthly payment will become due on . 19 , in
the amount of DOLLARS

for principal and interest, and a like payment on the day of each and every manth therealter until said obligatior
is fully paid. ' ' :

SIXTH~That the First Party, its successors or assigns may hereafler, at the discretion of its Board of Directors, increas<
the rate of interest to a rate not in excess of per cent ( %) per annum by givin|
written notice specifying the new rate of interest and the cfféctive date of such intrease Lo the Second Party and the Second Party”
successor in title, if any, at his or their last known, addresses as recorded in the records of said First Parly, its successors or assigns
not less than 90 days prior to the effectwe date of such_increase. The Second Party, or his successor in title, msy within sau
90-day period pre-pay the mortgage indebtedness without penaity -
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SEVENTH—We hereby extend the maturity date of the Note and Mongagy hcrembeforc dcscnbcd from._BIﬂ__
1

EIGHTH—In all other respects the Note and Mortgage hereinbefore described shall remein unchanged and in full force and effect.

IN WITNESS WHEREOF, First Parly has caused this instrument to be executed in its proper corporate name by its proper
officers thereunto duly authorized, and its corporate seal to be hereunto affixed, and Second Party ha hereunto set
hand ‘and seal, , all on the day and year first aforesaid.

12/23/86 and

Marcid Kavanaugh {Assistant ' ‘.hce res:dcm Z
(SEAL)

Starﬁard Bank & Trust Co. of ckory Hills as Trustee
RS Trust #3054 / (SEAL)

—_‘ /‘\
Attest ?w\
Le

a‘_ﬂg Vfﬁe Plfsmen‘r

Caadigafuarantor

STATE OF [LLINOIS } SS
County of -

1, the undernl red a Notary Public in and for the said County in the State aforesaid, DO
HEREBY CERTIFY that an 21 J. Caddigan and Eileen M. Caddigan personally known
to me to be the same persons whose ngwic, S are  gubscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that thev signed, sealed and delivered the said instrument as their
free md volumary acl, for the uses and punpous ‘Hetem sct forth, mcludmg Lhc release and waiver of the right of'homeslead

'-.,—J‘. Tl e el

- GIVEN under my hand a.nd notnml seal tms Q’Oﬁ day of Maxch A.D., 19 g8

&,

‘ _ﬁ i L,V,,Commlsslcn Expires Aprl] 27, Ts3F ) Notary Public

“STATE OF ILLINOIS s } ss
County -of

the undersigned Notary P:oYz in and for the said County in the Statg aforesaid, DO,
HERE ERTIFY that Jerry A, Meyer 2 x . Vice President, and_Marcia Kavanaugh
Assistan{ %ﬁéﬁﬂf of TINLEY PARK BANK, who are personally known (o rie to be the same persons whose names are subscribed
to the foregoing instruthent d8-such Vieé: Prcsldem nnd Assistant Secreury, 2 wpeared before me this day in person and acknowiedged
that they signed, sealed and. delivered thé said instrimént of writing as their fre/. anc voluntary act, and as the free and voluntary
act of the said TINLEY PARK BANK, for the uses and purposes therein sel forth, and caused the corporate seal of said Association
- 1o be thereto affixed.

GIVEN under my hand and notarial scal thu JoHo e~  dayofl March AD., 19 88

: — e O S T U s SRR 0 NI,

JAHK AND

STATE OF ILLINGIS ) AR
yiss:

COUNTY OF COOK )

85139983

i, the under51gncd a Notary Public,

the Stale \7 }51 lgr: | DO HEREBY CERTIFY, that Bridgette W, Scanlan
GA Asst. ot the STANDARD BANK & TRUST is
(v) IPANF’ ORY HI LLS and Leé_Z‘agra alis ive successors gng
1c res‘ o! said Bank, who are persanally known To me o
to be the same persons whose names ar=s subscribed to the foregoing
instrument as such A V.P. & 7.0 & V.P.

and respectively,
appcared betaore me this day in pcrson and acknonledged that they
signed and dellvered the sald iastrument ac their own free and
voluntary act and as the, fre- and veluntary act of said Baak, as
Trustzz as arorcrwu ﬁ %=s and purzeses thersin set forth;
and the said ice Piled8ed thea and
ther= atfized the corporat= seal of said Sank to safc instrumen:
as hisfher ewn free and veciuntary act ang Ba the ;rc: ang
voluntary act of said Bank as Trust=2 as afarssal -,~

and gurposes therein set farth.

88139983

+

L+

GIvEN unﬁemr"crhy hand and nataria . day

el

Roorder trom ILLIANA FINANCIAL, INC 598-9000
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