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WAIVER AND CONSENT BY REAL PROPERTY OWNER(S)

("Waiver and Consent")

THIS WAIVER AND CONSENT is made and entered into between — FOOTHILL CAPITAL CORPORATION
(hereinatter referred to as "Secured Party”); ang__TRANSCON LINES, a California corporation

{hereinafter referred to as “Owner”}), whether one or more, and afiects that real property in __Chicago

Cook Illinois

County of S1ate of CRHANNE, described as:

See Exhibii "A" attached hereto and made a part hereof by this reference

4711 South Lawndale Avenue Lyons

and commonly known as_

_Illincis 60534
AN {".areinafter refarred to as "the Premises").

This Waiver and Consent is ~Zxrcuted to induce Secured Party to enter into of refrain from terminating a Security

Agreement dated 2/29/88 2., and other Agreemaents dated 2/29/88 (hereinafter refarrad

to jointly as ""Agreements”) with LRANSCON LINES

(hereinafter referred to as "Debtor”), which Agieements, among other things, were given by Debtor to Secured Party
for the purpose of securing payment of the purrnosa price of the "Goods" referred to below, and/or all obligations and
performance of all duties now or hereafter owliz by Debtor to Secured Party, of uvery kind rnd, descrintion, This
Waiver and Consent does not amend any of the te/r.s of the Agreements and reference thereto is made for further
particulars.

By the Agreements, Secured Party shall sefl or ieas, ot has sold or leased or ient credit or monies or has Ioanad@
creditor monies againstthe security of merchandise, eqLinmant, turniture, furnishings, fixtures, machinery and tools.\_)
1ogetherwith alladditions, substitutions, replacements, improvaments and repairas to same (hereinafter referred to as ‘»

“"Goods”) to Debtor, which Goods are or are to he located or, ar.d may be atfixed to the Premises or improvements Hle)
thereon. =)

Secured Parly and Owner agree that: o

The Goods sha!l be and remain personal property notwith<ianding the manner of their annexation to the 3
Prermses their adaptability to the uses and purposes for which the Prem:ses are used and the intentions of the party
making the annexation,

2. Any rights which Owner may claim to have in and to the Goods, no (ahaiter how arising, shall be sscond and

subordinate 1o the rights of Secured Party thersin.

3. Ownerconsents to theinstallation of the Goods on the Premises, agrees tha; Secured Party may do to and With
the Goods any or all of the acts below enumerated, and grants Secured Party 8 license 10 entar into possession of.the
Premises to do any or all of the following to said Goods: assembile, have appraised, uisplz;,. operate, sever, rernove
maintain, prepare far sale or lease, repair, lease, transier and/or sell (at public aucticn[s| or private aala[a]}- tha
Goods, or any part thereof.

4. The Waiversand Consenls herein granted shall continue until such time as Secured Par.y.ias been paid the fu}l
purchase price of the Goods and/ar all obligations and expenses {including, without limitation, raasonable attorneys'
fees) have baen paid and ail covenants and conditions as more specifically enumerated in the Agrec'r ents have been
tully performed. op T% 68 udl G

5. Secured Party shal! have therightand license to occupy the Premises for the purposes described in Paragraph
4. above, for a period of up to ninety (80) days (at Secured Party's discretion), following Owner's piacing Secured
Party in possession of the Premises, or abandonment of the Premises by Deblor, whichever occurs Iater. Secured
Party shall pay Owner, periodically, a daily license fee equivalent to one-thirtieth {1/301h) of the minimum monthly
rental provided for in the isase agreement between awner and Debtor. Any extensions of the foregoing period shall
be with the written consent of Owner and al the same rate. Ali slruciural damage io trh.e Promises caused by ihé
removal of the Goods shall be repaired by Secured Party at its expense.

6. This Waiver and Consent shail be interpreted under the laws of the State of California and shal! inure to the
benelil 01 and be binding upon the successors, heirs and assigns of Owner and Secured Party.

e

Dated: March Tz .19 88 Dated: March A5 _.1s88
FOOTHI}:—L_ CAPIT&E)CORPORATION TRANSCON LINES ! ' E

N = ey o freluftliopen . 3500 E
Titfe: v A2 itle: |7 -4 d

("SECURED PARTY") {"OWNER")
Address:__+11l1ll Santa Monica Blvd., #1500 Addres$ /00 _S. Eastern Avenue
Los Angeles, CA 90025-3333 Los Angeles, Ca 90040

{THIS DOCUMENT MUST 8E EXECUTED BEFORE A NOTARY PUBLIC AND PROPER NOTARIAL ACKNOWLEDGEMENTS ATTACHED )
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EXHIBIT "A"

The property commonly known as 4711 South Lawndale Avenue, City of

Lyons, County cof Cook, State of Illinois is more fully described as follows:

PARCEL 1;

That part of Lot 1 in Owner's Subdivision of that part of the East half of the
North Easi Quarter of Section 11, Township 38 North, Range 12 East of the
Third Princisal Meridian, lying North Westerly of Joliet Road, in Cook
County, Illin~ir; according to the Plat recorded in the Recorder's Office of
Cook County,  ljzcis, as document 8726722, described as follows: Com-
mencing at & polm' n:t the intergection of the Westerly line of Joliet Avenue
and the South line of ¢ 7th Street; thence West along the South line of 47th
Street, 801, 22 feet fr.x'a point of beginning; thence South 310 feet to a point
on & line which if extenced East would, at a distance of 706. 84 feet, inter-
sect the Westerly line ol Joliet Avenue; thence East along last described line,
274 feet to a point; thence Scaih along a line parallel with the West line of
Lot 1, 325, 03 feet to a line ‘irawn parallel with the North line of Section 11,
Township 38 North, Renge 12,  Fast of the Third Principal Meridian from a
point on the Wesat line of Lot 1, (¢5) Jeet North of the South line of said Lot
1; thence West along last deseribesiine 709, 33 feet to a point on the West
line of said Lot 1; thence North along “nv Wesat line of Lot 1, 215. 68 feet to
a point 417, 756 feet South of the South /ine of 47th Street; thence Eaat along .
a line parallel with 47th Street, 217. 05 {esrt to 8 point; thence North along a
Iine parallel to the West line of Lot 1, 287. 75 feet to & point on a line drawn
parallel with and 130 feet South of the South iire of 47th Street; thence East
along the last described line 200 feet to:a poin’ cn a line drawn parallel with
and 417, 05 feet East of the West line of 1ot 1, _“ience North along last des-
cribed lina 130 feet to a point on the South line of 4 7tl) Street; thence East
along the South line of 47th Street, 24 feet to the poin’. of beginning, i{n Cook

County, Nlinois, /,{-_;/-2 al-0]9. 44

PARCEL 2:

That part of Lot 1 in Owner's Subdivision of that part of the Esfst half of the
North East Quarter of Section 11, Township 38 North, Range 12./ Fast of
the Third Principal Meridian lying North Westerly of the Joliet Foud,
according to the plat recorded in the Recorder's Office of Cook Courngy,
Nlinois, as Document 6726722, described as followa:

881739993
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Commencing at a point 50 feet South of the North line of Section 11, Town-
ship 38 North, Range 12 East of the Third Principal Meridian on the Wesat
boundary line of Lot 1 thereof; thence South along the West line of Lot 1,
217,75 feet for a point of beginning; thence East along a line parallel to

the South line of 47th Street, 217. 056 fest; thence South along a line parallel
to the West line of Lot 1, 200 feet; thence West elong & line parallel to the
South line of 47th Street, 217,05 feet to a point on the West line of Lot 1;
thence North along the West line of Lot 1, 200 feet to the point of beginning,
in Cook County, Nlinois.

PARCEL 3:

A perpcuisl easement for the benefit of Parcels 1 and 2 above reserved in
Deed dated March 19, 1857 trom Bluebird System, Incorporated, a Dela-
ware corpirrtion, as Grantor to Edward D, Kendrickson, as Grantee,
entered in Vzilume 138318 on Page 100, 88 Document 1728618 in the Regis-
trar's Office of His County of Cook, State of Illinois, for the benefit of said
Grantor, its succerdors and asaigns, its employees, agents, guests, licen-
sees, invitees, or ocher persons having business with it, for roadway pur-
poses for ingress Yo an? egress from all other portion of Lot 1, upon, along
and over the following Pircel of 1and:

That part of Lot 1 in Owne'rs Subdivision of that part of the East half of the
North East Quarter of Sectior. 11, Township 38 North, Range 12, East of
the Third Principal Meridian iving North Westerly of the Joliet Road, accord-
ing to the plat recarded.in the Kerorderta Office of Cook County, Illinois,
as document 6726722, described as frllows;: Starting at the intersection of
the Westaerly line of Joliet Avenue ard the Scuth line of 47th Street, thence
Weat along the South line 47th Street, .77, 22 feet for a point of beginning;
thence South 810 feet to a point on a line v hich if extended East would, ata
distance of 882, 94 feet intersect the Westcyiy line of Joliet Avenue; thence
West along aaid last described line 24 feet; tnunce North 310 feet to a point
on the Scuth line of 47th Street, which letter priut 18 24 feet West of the
point of beginning; thence East along the South linu ¢f 47th Strest, 24 feet
to the described place of beginning in Cook County. I’iinois.

PARCEL 4:

That part of Lot 1 in Owners Subdivision of that part of the ®ast half of the
North East Quarter of Section 11, Township 38 North, Range Y2, East of
the Third Principal Meridian, lying North Weaterly of Joliet Ror.d. srid
part of Lot 1 being more particularly described as follows:

Beginning on the West line of said Lot 1 ata point which is 250 feelt Nzorth
from the Scuth West corner of said Lot and running thence East along v
line parallel with the North line of said Section 11, said parallel line being
identical with the North line of the South 250 feet of grid Lot 1, a distance
of 784 feet to its intersections with the East line of the West 817 feet of
said East half of the North Eagt Quarter, thence South along 8aid East line
of the West 817 feet being also parallel with the West line of sald: Lot 1,

a distance of 90 feet, thence Wesat along a line which is parallel with the
North line of sald Section, a distance of 784 feet to the West line of said
1.0t 1 and thence North along said West line of Lot 1 a distance of 90 feet
to the place of beginning, in Cock County, Illinois,
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PARCEL b:

A parcel of land described as the East 50 feet of the West 784 feet of that
part of said Lot 1 which 1ies South of a line 160 feet (a8 messured on the
West line of said Lot 1) North from and parallel with the South line and an
Eastwar? extension of the South Line of said Lot 1 in Owners Subdivision
of that pa-t of the East half of the North East Quarter of Section 11, Town-
ship 38 North, Range 12, East of the Third Principal Meridian, lying
North Weste.ly of Joliet Road, all in Cook County, Nlinois,
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STATE OF CALIFORNIA )
) B8.
COUNTY OF LLOS ANGELES }

on March -z ¢, 1988 » before, the undersigned, a
Notary Public in and for said State, personally appeared

€077 R T EqrL- ande M ,
personally known to me (orproved -to me or-the basis of gatis-
factory-evidence) to be the persons who executed the within
instrumert as yie & President and

Secretary, on behalf of FOOTHILL CAPITAL CORPORATION

the corporacion therein named, and

acknowledged to me that such e e
corporation excciated the within P OFFICIAL SEAL
instrument pursvart to its by-laws zs/; ER) ban st caitora

or a resolution of its board of : “‘;- LOS ANGELES COUNTY
directors, s My Comm. Exp, Fob, 15, 1992

Signature i;%%.?iZéégb-é}gféZhi

(This area for official
notarial seal)

STATE OF CALIFORNIA )
) 88,
COUNTY OF LOS ANGELES

on March 24 , 1988 + before, «be undersigned, a
Notary PuE%ic in and for said State, personally-arpeared

n - Hofong w0 ¥ -and i
personally known td me (or proved to me on the basie of satig-
factory evidence) to be the persons who executed the vitiin
instrument as V' President and CapvOrks (7%
Secretary, on behalf of TRANSCON LINES
the corporation therein named, and
acknowledged to me that such
corporation executed the within
instrument pursuant to its by-laws
or a resolution of its board of
directors.

Signature C%%ﬁ~bﬁﬁzé?§mﬂ#

v666ETES
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