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MORTGAGE Nicholas Guardino, a bachelon

THIS MORTGAGE IS DATED U2-04-1986, BETWEEN Timothy Baker and Denlse Guardine, hi» wlfo/. ("GRANTOR"}, whoss address Is 818 S, Racine,
CHicage, lilinois 60607; ana !hir iy State Bank of Chicago {"LENDER"), whose address is 300 5. Michigan, Chicago, lilincls 60604,

GRANT OF MORTGAGE. For vaivaoy consideration, Granior morigages and warrants and conveys 1o Lender all of Grantor's right, title, and
interest in and to the foliowing dascrivoa Gl nroperty, together with alt existing or subsequenily erected or aliixed bulldings, Improvements and fixtures,
all nasements, royaities, appurtanances, &lxgis relaling to tha real property (including rminerals, ofl, gas, walar, and the like), and a ditch rights (including
stoch In utififes with diich or imigation rights) 's~aied in Cook Counly, State of lllinois (ihe "Real Property”} and legally described as:

The East 12 faet and two Inches of L.c* 22 and the West sight mtﬂﬁnd One-Quarter Inches of Lot 23 in Macaleafer's
Subdivision of Block § of Vernon Part, Additian te Chicago in the Easi hatf of the Southwest Quarter of Secilon 17, township
39 North, Range 14, East of the Third Prir cipa' Merldian, In Cook County, Hlinols
The Real Property or its addrpss is col niy known aa 225 W, Lexngion, Chicago, llincis £0607. Tha property tax identificalion number for the Reel
Property is 17-1 7?10-0 <0000, g\rinz_
AT .
Grantor presantly nssi&s Lender all of Grantor's right, title, and it wes! In and 1o the Rents Yrom the Reet Propeny. In addition, Grantor grants Lender
a Uniform Commescial Code socurity inlerast in the Rents and the Persone! miaperty describad below.
DEFINITIONS, Tho following worda shall have tha following meaniigs whan u=cd In this Mongage:
Borrower, The ward "Borrower” means Timolhy Bakor and Denise Guarding,”The words "Barrower” and "Grantor” are used imerchangeably in this
Mortgage.
Grantor, The word "Grantor” means Timolhy Baker and Danise Guardino, The woids “%.iantor” and "Bomower” are used inlerchangeably in this Mortgage.
The Granlor is the mortgagor under this Mongage,
improvements, The word "Improvemants” means witheut limitation all existing and future builZingz, stuctures, fackitias, additions and similar construction
on the Real Property.

indebtedneas. The word "Iindebtedness” meana all principal and interest payable unde: ‘e Note and any amounts expended or advanced
by Lender to diacharge obligations of Grantor or expense? Incurred by Lender Yo enforce obiigaicir of Grantor under this Morigage, togethwss

with Interest on such amounts as provided In this Mortgage.

Lender, The word "Lender” means ilinols State Bank of Chicago. The Lender ls the mongagee under this Marijage.

Morigage, The word "Morigage” means this Morigage between Grantor and Lender, and inclides without fimitatic < a)! assignments and security Inierest
provislons relating Yo the Personal Property and Rents,

Note. The word "Note” means ihat certaln note or credit agresment dated D4-04-1888 In the origlnal pririip.s amount of $83,000.00 from
Borrower to Lender, together with all renawais of, extenslons of, modifications of and aubatltutiens for the nocw or-ogreement. The Intsrast
rate on the Nate Is 1.500 poinis over the index which la First National Bank of Chicago Prirme Rate mitking an Initlal ra'e 0y.10.000%. The currently
scheduled final payment of principal and Interest on the Note will be due on or befors 10-04-1988.  NOTICE TD O7ROWER: THE NOTE

CONTAINS A VARIABLE INTEREST RATE.

Persanal Properly. The words "Personal Properly’ mean all aquipment, fixtures, and other articles of personal property ownad by Granior, now of
subsequantly attached or allixed 10 the Real Fraperty, together with all accessions, parts, and addillons 1o, all replacements ol, and al substitutions
far eny o! such property, and logether with all proceeds (including insurance proceeds and refunds of premiums) from any sale or other dispositon

of such property.
Praperty. The word "Property” means collectively the Real Froperty and the Persanal Property,
Real Property. The words "Real Property” mean the real prdpeny described abova In the "Grant of Monigage” sectken,

Related Documants. The words "Related Documents” mean and include any promissory notes, loan agreamens, guaranties, securlty agreements,
and all othar documents executed in connection with this Morigage of 1he indebledness, whether now o hereafter existing.

Rents. The word *Rents” means all rents, revenues, Income, igsues, and profits iram the Aeal Propenty and the Personal Proparty,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15

GIVEN TO SECURE PAYMENT OF THE {NDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND TiliS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as ctherwisa providod In thls Mongage, Grantor shall pay to Lender ail amounis securad by this Morlgage
as Ihey become due, and shall sirictly perform alf of Granter's abiigations,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees tha!l lls passession &ng use of the Property shall be governed by 1he following

provisions:
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Possessaion and Uss, Unill in delaudt, Grantor may remain In possession and contrel of and operate and manage the Property and collect 1he Rents
from the Property.

Duty to Maintaln, Grantor shall malntain the Proparty in first class condition and prompty perform ali repairs and maintenance necessary fo presarve
fts value,

Hazardous Substances. Grantor represents and warrants lhat the Property never has been, and never will be so long as this Morigage remains
a llan on the Froperty, used for tha generalion, manulacture, siorage, treaiment, disposal, relaase or threatened ralease of any hazardous subatance,
&s those terms ara defined I the Comprehensive Environmental Response, Compensation and Liabllity Act of 1980, as amanded, 42 U.S.C, Section
9601, ot saq, ("CERCLA"), applicabla state laws, or regulations adopted pursuant 10 either of the foregeing, Granlor agrees to indemnify and hold
harmiess Lender against any and all claims and losses resulting from a breach ol this provision of the Mortgage. This obligation 0 indemnify shall
survive the payment of ihe Indebledness and satisfaction of this Morigage.

Nulsance, Waste. Granior shall neither condust or permil any nuisance nor commi or sufier any strip or wasle on or to the Property or any portion
thereo!, including without fimitation remcval, or altenation by Grantor o the right lo remove, any timber, minesals (including cil and gas), or sail, or

gravei or rock progucts.

Removal of improv~aen's, Grantor shall not demalish or remove any Improvements from the Real Property withoul the prior wrilen consent of

Lendar, Lender shall cons2nt it Grantor makes arrangarents salisiaciory 1o Lander 1o reptace any Improvements which Granior proposas 1o remove

with Improvements of &1 e2s: egqual value,

Lendar'a Right to Enter. Lenzer ind its agents and reprasentatives may enter upon tha Real Praperty af all reasonabie times lo attend 1o Lendar's

interasts and lo inspect the Fropar,.

Compllance with Governmentsl Recuire-aents, Grantor shall promplly comply with all laws, ordinances, and regulations ol all governmental autherities

applicalie 10 the use or occupancy al tha Froperty. Grantor may contes! in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including apprriate appsals, 50 long as Granlor haa netified Lender in wriing prior to doing so and Lender's interests

inthe Property are not jeopardizad. Lender /@) require Grantor to pos! adequate security or surely bond {reasonably satisfactory fo Lender) to

prolect Lender's Interest.

Duty to Protect. Granlor shalf do all other acts, in adedon Yo those acts set forth above in this seclion, that from the character and use of the Property

are reasonably necessary lo protect and preserve tha yroperty,
DUE ON SALE - CONSENT BY LENDER. Lendar may at its anicn, declare immediately due and payable all sums secured by this Mortgage upon the
sale or transier of all or any part of the Real Property, or any inbres. Yerein, without the Lender's prior written consenl. A "sale or transfer” means the
conveyance of real property or any right, titla or Interest therelm; whettc twgal or equitable; whether voluntary or involuniary; by outright sale; deed, instaliment
sale contract; land coniract; contract for deed; leasehold interest with « ter-greater than ihree years; Jease-0ption coplract; sale, mssigment or transier
of any beneficlal Interes] in or 1o any land trust holding file to 1he Real Pro| erty; or any other method of conveyance of real property interest, I any Grantor
Is a corporation, transfer also includes any change in ownership of more thas 227 of the voling stock of Grantor, However, thia option shall not be axercised
by Lender if exercisa Is prohibited by lederal law or by Jlinols law,

TAXES AND LIENS,
Payment. Grantor shall pay when due before they become delinquent all taxes, spacial faxes, assessments, water charges and sewer service charges
levied against or on account of the Property, and shali pay when due all claims for v ora done on or for services rendered or materlal furnished to
the Property. Granior shall maintein the Property free of all liens having priority over or 692ai 19 the inlerest of Lender under this Mongage, excep!
for the llen of taxes and assessments not due, except for the prior indebtednass referad to balow. snd axcep! as olherwise provided in the following g

paragraph.

Right To Contest. Granior may withhold payment ol any lax, assassment, or olaim In connection i a caod taith dispute over the obligation ko pay, H
50 fong as Lender's interest in tha Property is not jaopardized, [t a lien arises or is fied as a result of »snpaymant, Granlor shall within 15 days after ‘d
the (len arises or, if a llen Is filed, within 15 days after Grantor has nolice of the filing, secure the discharge-of the lien or deposht with Lander, cash ([}
or a sufficient corporale surety bond or other security satistactory 1o Lender In an amount sufficient fo cisuharge the llen plus any costs, aftomeys' 2%
Jees, or othar charges that could eccrue as a rasult of a foreciosure or sale under the lien. In any contest, Grantz shall detend liself and Lender and 2y
shall satisly any acverse judgment balore enforcement against the Property, Grantor shall name Lender as s adritianal obliged under any surely ,
bond turnished in the conlest proceedings. @D

Evidence of Payment. Granlor shall upon demand furnish 1o Lender evidence of paymant of the 1axes or aesessments and ooz authotize the appropriate
govarnmaniat officlal to deliver to Lender al any time a writlen statemant of the laxes and assassmen!s against the Property.

Notice of Construction. Granlor shalt nolify Lender al least 15 days belore any work Is comimencad, any seivices are fuinished, or any materiale
sre supplied 1o the Property, if any mechanics, matariaimens, or other constiuction llen could be asserted an account of the work, services, or materials
and the cos) exceads $10,000.00. Grantor witl on request furnish to Lender advance essurances satislactory 1o Lender thal Gramor can and will pay

the cost of such Improvements,
PROPERTY DAMAGE INSURANCE,

Malntenance of insurance. Gramor shall procure and maintain policies ol firainsurance wilh standard extended coverage endorsementson ateplacement
basls for the full Insurable value covering all improvemants on the Reat Property In an amount sufficient 1o avold application of any coinsurance clause,
and with a standard morigagee clause In lavor of Lender. In no gvent shall the insusance be in an amount Jess than $93,000,00, Policies shall be
wiliten by such insurance companies and In such fonm as may be reascnebly acceptable to Lender, Granjor shall deliver o Londer certificates of
coverage from aach Insurer centaining a stipuiation that coverage wili not be cancelied or diminished without a minimum of 10 days prior wrilten notice
to Lender.

Application of Procesds, Grantor shall promptly notity Lender of any losa or damage to the Property. Lender may make proof of loss ff Granlor {ails
10 do g0 within 15 days of the casualty. Lender may, &t its edection, apply the proceeds to the reduction of the Indebledness, payment of any lian
alacting the Property, or tha resioretion and repalr of the Property. If Lender elecis to apply the proceeds to resioration and repalr, Granlor shall repair
or replace the damaged of desiroyed tmprovements in & manner safisfaclory 10 Lender. Lender shall, upon satislaciory proof of such expendiiure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration If Granior is not in default hereunder. Any procesds which
have not been disbursad within 160 days alter thair receipt and which Lender has not commitled to the repair or restoration of the Property shall be
used to pay any amounts owing fo Lender tnder this Merigage, then 1o prepay accrued interesl, and then principal of the Indeliedness, |l Lender
holds any proceeds after payment in full ol the Indebledness, such proceeds shall be pald o Grantor,
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Unexpired Insurance at Sale. Any unexpirad Insurance shall Inure to the benelit of, and pass to, the purchaser of the Property coverad by this Mortgage
8l any trustee’s saky or ather sale held under the provisions of this Morigage, or al any foreclosure sale of such Proparty.

Compliance With Prior Indebtedness, During the period in which any pricr Indebtedness described balow is In effect, compliance wilh 1he insurance
provisions contained In the Instrument evidencing such prior indebtedness shall consiitute compliance with the insurance provisions under this Morigage,
10 the axient compliance with the terms of this Mortgage would constfute a duplication of insurance requirement. It any procaeds from the insurance
become payable on loss, the provisions n this Mortgage for division of proceeds shall apply only 1o thal portion of 1he proceads not payabie to (he
holder of the prior Indebledness.

EXPENDITURES BY LENDER. |l Grantor falls to comply with any provision of this Mortgage, including any obigation lo mainiain prior indebledness
in good standing as required below, or il any action or procesding Is commenced (hat would affect Lender's interests in the Property, Lender may, at
ita cplion, on Grantor's behalf take tha required action and any amouni that i expends in so daing shall ba added 1o tha Indebledness, Amounts 50
added shall be payable on demand with Interest from the date of expanditure until paid at the Note rate. The rights provided lor in 1his saction sha¥ be
in addition Y any ciher rights or any remedies lo which Lender may ba entliled on account of the default. By taking the required aclion, Lender shall
nol cure 1 defauk so as 1o bar il from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title. Granlor warran®: that i helds marketable titfe of record to the Proparty in fee simple, free and clear of all Rens and encumbrances oiher than
those 6l forth in (he pilc. indebledness section below or in any policy of titke insurance issued In favor of, and accepled by, Lender in connection
with this Mongage.
Defonse of Title. Subject o i~ axcaplion in tha paragraph above, Granlor warranis and will forever defend the title 10 the Property against the lawtul
claims of el persons. In the zyan! any action or proceading is commenced that questions Granlor's fitfe or the Inlerast of Lender under this Morignge,
Grantor shall defend the action alfls Jxoense, Granior may be the nominal perty in such proceeding but Lender shall be eniied lo participaie in the
proceeding and 1o be represenied In e s:<oceading by counsel of its own cholce, and Grantor wilt dolives. o1 cause to be delivered, to Lender such
instruments as may be raqueated by it {or. ime to me to permit such pasticipation.
Compliance With Laws, Grantor warranis tha) iz useof the Property complies with alexisting applicable laws, ordinances, andregulations ol governmenial
aulhorites.

PRIOR INDEBTEDNESS. Tha jollowing provisions concersing prior indebtadness are a part of this Morgage:

Prior Lien, Grantor has informad Lender of the oxlsiansn ol.a lien In the form of , which may have priority to the llen of this Morigage. The obligation
socured by the prior lian has a cunant principal balance 1 #sproximately $93,000.00 and Is in tha original principal emount of 3. Granlor exprassly
covenanls and agrees 1o pay of s 1o the payment of the prics indehtedness and to prevent any delault thereunder.

Default. i the payment ol any instaliment of principal or any intece1 on the prior indebiadnass is not made within 1he time raquired by the note evidenzing
such indebtedness, or should an event o default occur under the Irsuument securing such indebledness and nol be cured during any appik:able
grace period therein, then the Indebledness secured by this Morigage shall, at the option of Lander, become immediately due and payable, and this
Mongage shall be in default.

No Madification. Grantor shall not enter Into any agresment with the hoider of any mongage, dead of trust, or other security agreemenl which has
ptiority over this Mortgage by which thal agresmant Is modified, amended, exlsnroq, of renewed without the prior wiitten consent of Lender, Grantor
shall neither requsst nor accept any future advances Under a prior morigage, dead ~i uat, of olher security agreemant withou! the prior written consant
ot Lendar.

CONDEMNATION,
Applicatien of Net Proceeds. I all or any part of the Proparty is condemned, Lender may at i\ eaction require that all or any portion of the net proceads
of the award ba applled 1o the [ndebledness. The net progeads of the award shell mean the awad after payment of all reasonable costs, expenses,
and atgrneys' loss necessarily paid or incurred by Grantor, of Lender in connaclion with the condaiapaiur,

Procesdings. | any procaodings in condamnation sre lied, Grantor shelt promptly notify Londer in wrili ig and Grantor shall promptly take such steps 99
a3 may bo nocessary lo dofond o action and ablain tha award, Granior may be the nomina) parly in suc) proceeding but Lender shail be anlited

o participate in the proceading and 1o be representod In the proceeding by counsel of its own chokce, and Giuntor w3t daliver or causs 10 be dellvered,

1o Lendar such instruments as may bo requested by It from time to fime te permit such participation.

IMPOSITION CF TAX BY STATE.

State Taxes Covered, The following shall constitula state taxes to which this section applies: (a) a specific 1ax upon n's 'pe of Morigage or upon
#ll or any part of the Indabledness securad by this Mortgage; (b) e specific tax on any Granior which the taxpayer Is authori s, or required 1o deducs
lrom payrments on the [ndebtedness secured by this type of Morigage; (c) a tax on this type of Monigage chargeable agains: the Lender or the holder
of the Note; and (d) a spectiic tax on all or any parlien of the Indebledness or on paymenis of principal and interast made by any Grantor.

Remedies. Il any siate 1ax fo which this section applies Is enacted subsequent fo the date of this Monigege, this event shall have the same effect
as a dafaull, and Lendar may exercisa any of all of the remedies avaliable to It in the eveni of a delault unjess 1he following conditions are met: (a}
Grantor may (awlully pay the tax or charge impasad by the siale 1ax; and (b) Grantor pays of offers to pay the tax or charge wiihin 30 days after nolice
from Lender thal the tax law has been enacled.

SECURITY AGREEMENT; FINANCING STATEMENTS,

Sacurity Agreement. This Instrument shall constifule a security agreement to the extent any ol the Property consiitutes fidtures or other prrsonal
proparty, and Lender shall have all of 1he rights of a socured party under the lliinols Uniform Commercial Codb.

Securlty Interest. Upon request by Lender, Granlor shall execute financing staloments and take whalever other ection Is requesied by Lender lo
perfect and conlinua Lender's security interest In the Rents and Personal Property. Grantor hereby appoinis Lendar as Grantor's atlorney in fact for
{he purpose of execuling any documents necessary 1o perect or continup 1he security interest granted I tha Rents and Personal Property. |n addition
to recording this Morigage In Ihe real property records, Lendet may, at any ime and withaut further authorization from Grantor, file copies or repraductions
ol this Morigage as a financing statement. Grantor will relmburse Lender for el expenses incurrad in perecting or continuing this security intereet,
Upon defaull, Granlor ahall assemble the Parscnel Property and make it available 1o Lender within threa days afier receipt of writtan demand from

Lendar.
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Addresses. The malling address of Grantor {deblor) and the malling address of Lander {secured party) from which information concerning the security
Interest granied by this Mortgage may ba obtained (aach as required by the Niinols Uniform Commercial Code) are as staled on the first page of this
Mortgage.

FULL PERFORMANCE. It Grantor pays all of the indebtedness when due and otherwise performs af the obligations Jmposed upan Granior under this
Morigage and the Note, Lender shall execula and deliver 1o Grantor a suftable salislaciion of this Morigage and suitable sialemenis of termination of any
financing statement on flle evidencing Lender's security inlerest in the Renis and the Personal Property. Granior will pay, it permitted by applicable aw,

any reasonable lermination fee ag determined by Lender from time fo time.

DEFAULT. The follawing shall constitule avents of default:
Default on indebtedness, Borrower faila to maka any payment when due an the Indebtedness,
Default on Other Payments. Fallure of Grantor within the time required by this Morigage 10 make any payment for taxes ot Inaurance, or for any
other payment necessary lo prevant fling ol or to affect discharge of any lien.
Compllance Default. Failure 1o comply with any other term, obligation, covenant or condition confalned in this Mortgage, the Nole of in any of the
Related Documents, If such a failure is curaile and if Grantor has not been givan a nolice of a breach of the same provision of this Mortgage within
the preceding 12 montka, 't may be cured {and no event of default wil have cccurred) if Grantor, afier recelving written nolice from Lendsr demanding
cura of such faliure: (a) cwias the fallure within 15 days; or (b) if the cure requires more than 15 days, Immediately initiates steps sufficient to cure the
failure and thersalter conbues and completes all reasonable and necessary steps sufficent to produce compliance as scon as reascnably practical.
Breaches, Any warranty, repezastalion of sfalemoent made of furnishad to Lender by or on behall of Grantor under this Marigage, the Note or the
fRelatad Documents is, or at tha tima made or lurnished was, false in any matasial respect.
Insclvency. The insolvency of Graniur appoiniment of a receiver for any part ol Grantor's property, any assignment for the benefil of crediors, the

commencement of any proceeding under any bankrupley or insolvency iaws by or against Grantor, or the dissolution or lanminalion ol Grantor's existence
29 a going busineas (if Grantor Is & busings.).-Except to the extent prohibited by faderal law of linols law, tha death of Grantor (if Grantor is an Individual)

aiso shall constitule an event of dafauh usider thi= Mertgaga.
Foraclosure, ete, Commencement of foreclosira. whether by judiciel proceeding, seif-help, repossession or any other melhod, by any cradior ol

Grantar against any of the Property, however this subsec:2ashall nat apply Inthe eventol a good falth dispute by Granior as o the validity of reasonablaness
of the claim which is the basis of the foraclosure, prov ded hat Grantor gives Lender written nolice of such claim and furnishes resarves or & surety

bond for the cléim sallsfactory 1o Lender,

Leasehold Default. If the interest of Grantor in the Propeny 1. a ‘\sasehold inlerest, any defaull by Granlor under the terms of the fease, or any other
event (whaiher or not the tault of Granlor) that resulia In the tertins”on of Granior's leasehold rights.

Breach of Other Agreement. Any breach by Granior under the lenna of =y olher sgroemant batween Grantor and Lendar that is not remedied within
any grace perlod previded thereln, including without limitation any agriemer.t concerning any indebledness or other obligation of Grantor to Lender,
whather existing now or later,

Evenis Atecting Guaraniors. Any of the preceding events occur wilh respuec: 10 any guarantor of any of the Indebledness or such guarantor dies
or becomes incompetent, unioes the obligations arising under the guaranty and reiwe7 sgreaments have been uncondiionally assumed by the guaranior's

oatate in a manner satisfactory to Lender,
Inascurity. !t Lender reasonably deems iisell Insecurs.
Prior Indebtedness. Defaull ol Granior under any prior obligation or Instrument securing ary prior obiigation, or commencement of any sull or other
action 1o foreclose any prior flen on the Froparty.
RIGHTS AND REMEDIES ON DEFAULT, Upon {he occurrence of any event of default and af any tr e ! ereafier, Lender may exercive any ohe or mate
of he following rights and remedies, in addition to any other righla or remedies provided by law:
Accelerate Indebledness, Lender shall have the right al its option without nolice to Grantar {o declare ‘ne entire Indabtedness immadialely die and
payabie, including any prepayment penalty which Granlor wouid be required to pay.
UCC Remedies. Wilh raspect to all or any part of the Personal Property, Lender shall have all the rights and reredies ol a sacured party under the
Mincis Uniform Commerclal Code.

Collect Rents. Londer shall have tha right, without nolice to Granior, to take possession of tha Property and colluctinv; Rents, including amounﬂ
past dua and unpaid, and apply 1he nel proceeds, aver ang above Lender's costs, agains) the Indabtedness. In furtherziva vf this right, Lender may
fequire any tenant or othar user of the Property to make paymenta of rent or use leas direclly to Lender. If the Rents are-co’woted by Lander, iheni.s
Grantor Imevocably designaies Lendar as Granior's afforney in fact 10 endorse Instruments received in payment théreof In tia viame of Granlor and? £
to negotiata the same and cokioc! tho procecds, Payments by lenants or other users to Lendar in response (o Lendar's demand shall satlety tha obligations o
lor which the payments are mado, whether or ol any proper grounds for the demand existed, Lender may axarcise ha righis under this subparagraph
ellher In parson, by egent, of thicugh a recalver, l\i
Mortgagea in Possession, Lender shall have Ihe right 1o ba placed as morigagee in possassion or 1o have a receiver appointad to 1ake possession w
of all or any part of the Proporty, with the power to protect and presaive the Property, 1o operale the Properly preceding foreclosure or asie, and fo
collect the Rents from the Property and apply the procseds, over and above the cost of the receivershlp, against the indebledness, The mengagee
in passession or receivar may serve withoul bond it permitied by law. Lender's right 1o the appointment of a recefver shall exist whathér or nol the
apparent valup ol tha Property exceeds the Indebledness by a substantial amount, Ermployment by Lender shall nol disqualily a person rom serving
a3 a recelver,
Judlelal Foreclosure. Londer may obtain & {udicial decree foreciosing Granior'a infetast in alf or any part ol the Property.

Nonjudicial Sale, if parmittad by applicatie \aw, Lender mey foreckse Grantor's Interasl in ali or any part of tha Parsanal Property or the Real Property
by nenjudiclal sele,

Deficlency Judgment. If permitted by applicable law, Lender may cbiain a judgment for any deficiency remalning in the Indebledness dua to Lender
after application of ali amounts received from the exercise of {he rights provided in this section,

Other Remedles, Lander shal have all other rights and remadies provided in Ihis Morigage or the Note or by law. /@2’
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Sale of the Property. To the extent parmitted by appiicabla law, Grantor hereby weivas any and all right to hava the property marshalied, In exercising
its rights and remedies, Lander shait ba free 10 sell all or any part of the Property together or separalely, in one sale or by separate sales. Lender shai
b entitled to bid at any public sale or alf or any portion of the Property.

Nofice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public safe of 1he Personal Property or of the time afer which
any ptivale sale or other intended disposition of ihe Personal Property Is 1o be made. Reasonable notice shall mean notice given al least 10 days
before Lhe time of the sala or digposition,

Walver: Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shali not constitiile e waiver of or prejudice the
perty's rights otherwise to demand sirict compliance with that provision or any other provision, Election by Lender 10 pursua any remedy shall not
exciude pursult o! any other remedy, and an election to make expenditures or take action to perform an cbiigation of Grantor under this Morigage
atter failure of Granior 1o perform shall not affect Lender's right to declare a default and exercise its remedies tnder this Morigage.

Attorneys’ Fees; Expenses. If Lander institutes any sult or action to enforce any of the terms of this Morigage, Lender shall be entitled to recover
such sum as 1he court may adjudge reasonable as atiorneys’ fees at trial and on any appeal. Whether or no any court action is involved, all reasonable
expenses incuned by Lender that In Lender's opinion are necessary at any time for the protsction of its inlerest or the enforcement ol ks rights shall
become a part of Ihe Indebledness payable on demand and shall bear inferest from the daje of expanditure until repaid at the Noie rate. Expenses
coverad by this paragraph include, without limitation, however subject 1o any limits under applicable law, Lendar's attorney lees and legal expenses
whether or not there 2.2 Jawsull, Including attornays' less for bankruptcy proceedings (including etforts fo modify or vacate any automatic stay orinjunction),
appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining title reporls (including Joreclosure repors),
surveyors' reports, and agprrisal lees, and lite Insurance, 10 the extent permitied by appicablo law. Borrower also will pay any court costs, in addition
10 all other sums providad Ly 7w
NOTICES TO GRANTOR AND CdF A N4RTIES. Any nolice under this Merigags, inciuding without Iimitation any Notice of Default and any Notice ol
Sale fo Grantar, shal be In writing anc. si.dl.be eflective whan actually delivered or, fmalled, shall be deemec effectiva on the third day after being deposited
as elther first class mall, regisiered or certled mail, postage prepaid, directed to the addrasses shown st the top of page 1. Any party may chane its
address for notices by writlen notica to the (ther parties. All coples of notices of loreclosura from the holder of any llen which has priority aver this Morigage
shall be sent o Lender's address, as showr:~ar tha 1op of the first page of this Morigage. For notice purposes, Granlor agrees 1o keep Lender informed
at all imas of Grantor's cumant address.

MISCELLANEQUS PROVISIONS, Tha following provision are a pert of this Morigage:

Walver of Right of Redemption. NOTWITHSTANDIN 3 AN/ OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 1. AEV, STAT,, CH. 110 SECTION 18~1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS O 2S0EMFTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS

PERMITTED TO REGEEM THE PREMISES.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure 1o the banefit of the parties, thelr successors and assigns, (if ovnership of the Properly becomes vested in a parson olher than Grantor,
Londer, without nolice to Grantor, may deal with Grantor's successors “with raference 1o this Morigage and the Indebledness by way of lorbearance
or extensien without releasing Granlor from the obilgations of this Morigage or Y ahility under the indablednasa,

Applicable Law. This Morigage has been dallvered to Lender In tha State of llincie. Excepl as set forth hereinatter, this Morigage shaki be govemed
by, construed and enlorced in accordance wilh the laws of the S1ate of Hiincis, excupt .nc only to the extant of procadural matiers redated to the perfection
and nlorcement by Lender of 1s rights and remedies against the Praperty, which mabars shall be goveinad by the laws of the Stale of iinols. Howsver,
in tha event that the enlorceabllity or validity of any provision of this Morigage is chatlengrrur questioned, such provision shall be gaverned by whichever
applicable state o faderal law would uphoid or wouid enforce such challanged or questiou crovision, The loan transaction which is ovidenced
by the Note and ils Mortgage {which sacures the Note) has bean applied for, considered, af droved and made In the State ol Iinols,

Tima of Essance. Time is of the essence of this Mongage.
-Walver of Homestsad Exemption. Granior hereby releases and waives all rights and benefits of th2 homestead exemption laws of the Steia of
iiinois &3 io all Indeblednesa securad by this Morigage.

Merger. Thera shall bo no merger of the Interesl or estate crealed by his Morigage with any ather imterect ur estata in the Property &t any time held
by or for the benafi of Lender in any capacity, without the written consent ot Lender,

Amendment. No alteration or amandment of this Mortgage or the Note shall be effective unless in writing anu.si;aed by the perties sought to of
charged or bound by the alleration or amendment.

Captlon Headings. Caption headings In this Morigage are for canveniance purposes anly and are nel to be usad to Intarrei or defina the provielol’ﬂ_“
of this Morigage. e

e

Walvers and Consents. Lender shall not ba deemed to have walved any rights under this Morigage (or under the Related Uocuments) uniess such
waiver is In wiiting and signad by Lender. No delay or omission on the panl of Lender In exercising any right shall operate as a walver of such rig

or any othar righl, A waiver by any pany of a provision of this Morigage shall not constiiute a walver of o7 prejudice Ihe party's right otherwisa to demandpg
stiict compliance with thal provision or any other provisian, Whenever consem by Lendes is required In this Morigage, the granting of such mnsanm
by Lender in any Instance shali not consthule continuing consant to subsaguent instances where such consent Is required.

Severability. The unenforceabliity or Invalidity of any provision or provisions of this Morigage as to any persons or clrcumstances shall not 1ender
that provisian or thase provisions unanforceabla or invalld as to any other parsons or circumslances, and al provisions of this Morigage, in ait other

respects, shell remaln valid and enforceabls,

Multipie Parties. 1l Grantor {including any and all Borrowers executing 1his Morigage) consists of morae than one person or onlity, all obligations of
Granior under this Mortgage shall be Joint and several, and all reforences 1o Grantor shall mean each and every Granlor,

EAWNTOB ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE ANQ EACH GRANTOR AGREES TO (TS TERMS.
X Pz ; ’(HM e é 7 X . Y ot LT
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Timothy Baker d" Nicholas Guardino
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[1linois Sheto Mank of Qhlease

300 South Mighlpun Avonud
Chicegos Illinois O0U04

This dooument wag prepared by

This Mortgage prepared by:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I1linols )
)s» *q,ﬁé

Coolkk
COUNTY OF , . X ) Nicholas Guardino

On this day balore ma, \im undersigned Notary Public, personally appoared Timothy Baker and Denise Gulrdindl, to me known to be the Individuals
doscribed In and who evaci=d the Morlgage and acknowledged that they signed the Morigage as thelr free and voluntary acl and deed, for the
uses and purposes therein me itoned,

Glven under my/hand and ofticiz: sval this ,l»'th day of April 19 88

By ,4\, P Q,g ~_;_1/~./ Cr’) Residing at CG@/& A

Notafy Public In and for the Stateof 111111018 My commlasion sxpires

A STy ——— e ——
LASER PRG:{tm) Vaz 2,17 (c) 1988 by CF) Bankers Service Grour, Inc, All rights reserved.

OFFICIAL SEAL
WTEVENL, NICHOLAS
NOTARY PUBLIC STATE OF LLLINOIS
MY COMMISSION EXP. JULY 13,1991

DEFT~L1 RECORDING $1s.08
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