THIS INSTRUMENT WAS PREPARED BY:

S LI C AL GRRY 7

2500 W, Higgins Road, Suita 725
State of Minois 2.0t 5858 4 o 2R
ate of WInoIS  wman Estates, Minois 60195 MNIOT tgage .

FHA Cota Mo,

131:5294679

This Indenture, Made this 38T day of MARCH , 1988 , between

EDWARD KLEIN, A MARRIED MAN AND DONALD KLEIN, A MARRIED MAN , Mortgagor, and

FLEET MORTGAGE CORP. - ‘
a corporation organized and existing under the laws of THE STATE OF RHObE 'ISLA.NT: ‘ ‘ T,
Mortgagee.

W|tnesseth: That whereas the Mortgagor is justly indehied_lo the Mortgagee, as is evidenced by a certain promissory hole bearing even
date herewith, in the principal sum of FIFTY FIVE THOUSAND ONE HUNDRED SEVENTEEN AND NO/100-

$s55,117.00 o = —ONE :
paylbfe with interest at riie rate of NINE g Ly Pe7 centum( 9, 50~=~~h) per annum on the unpaid balance until prid, and made

payable to the order of the inrigagee at its office in MTTWAUKEE,  WISCONSIN-- _ : : _‘
or al such other place as thz ho'der may design_atc_in writing. and deﬁvered;.lh'e said principa) and interest being payable in monthly in-

stallments of FOUR HUNDREL STNTY THREE AND 45/100~- Dollars ($ 463,45~
on the first day of MAY — e e i e + 19 gg , and a like sum of the first day of each and every month: therealter until the note is fully

paid, except that the final payment of gincipal and interest, if not sooner pald, shall be due‘and payable on the first day of
APRIL J218 ., :

Now, therefore, the said Morigagor, for the betler sexuring of the payment of the said principal sum of money and inlerest and the perfor-
mance of the covenants and agreements herein contained, Jdoes by these presenis Mortgage and Warrani unto 1he Morigages, its successors
or assigns, the following described Real Estate situate, lying, aind being in the county of * COOK-mmm ' ' .
and the State of Iifinois, to wit: . :

¥ Lo
THE NOWLBRASURRKY 39.4 FEET OF LOT )3 IN PARKWOOD LI UNIT ONE,.
BEING A SUBDIVISION OF PART OF SECTIONS-17, 19 AND 20, TOWNSHIP
41 NORTH, RANGE 9 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN THE
CITY OF ELGIN, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 30, 1979 AS DOCUMENT NO. 24979976,

8.6-0 - B831.39107

PERMANENT INDEX NUMBER: 06-20-103-081

COMMONLY KNOWN AS: 514 THORNDALE DRIVE, ELGIN, ILLINOJS

[}
o

‘o TANNED TRAN 4745 04/05/88-12087000
o BI04 G W-GB- 139407,

CODK COUNTY RECORDER' 7 s

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits ghereof:-,' f
and all apparatus and.fixiures of every kind for the purpose of supplying:or distributing heat, light, water, or power, and all plumbing and -
other fixtures in, or that may be placed i, any building now or hereafter standing on said land, and-also all the estate, right, title, and interest -

of the said Morigagor in and. 1o said premises,

This form is used In connection w!lh,m‘ortnades‘lﬁsur,ed-bridere!he one- ,to' four-family.pregrams of the Naticnal Housing Act-which require
a One-Time Mortgage insurance Premium payment (including sections 203(b)and {I)) In accordance.with the regulations for those programs.

Page 1of 4 * HUD-S2Y18M.1 {3-35 Edition)
“4 CFR 203.171al
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To Have and to Hold the above-described premises, with the
appurienances and fixiures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor doas hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o atlach to said premises; to pay to the Morigagee, as
hereinafter provided, until said note is [ully paid, (1) a sum suffi-
cient to pay all taxes ard assessments on said premises, or any tax
or assessment that may be ievied by authority of the State of Il
linois, or of the county, town, village, or city in which the said
Jand is situate, upon the Mortgasae on account of the ownership
thereof: (2) a sum sulficient to/kery 21l buildings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured for the henefit of <ne TAortgagee in such forms
of insurance, and in such amounts, as ) bs required by the
Morigagee.

In case of the refusal or neglect of the Mortgasor 1o make such
payments, ot (o salisfy any prior lien or incumbrancs owhzr than
that for taxes or assessmenis on said premises, or to eep <aid
premises in good repair; the Mortgagee may pay such tases,
assessments, and insurance premiums, when due, and may rak:
such repairs to the property herein mortgaged as in its discreue: &
may deem necessary for the proper preservation thereof, and'any
moneys so paid or expended shall become so much additional in:
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

1t is expressly provided, however (all other provisions.of this
morigage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, assessmen, or 1ax lien upon or against the-
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
1est the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any par
thercol to satisfy the same.

And 1he said Mortgagor further covenants and agrees as foliows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note sccured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each menth until the said note is fully paid, the following sums::

(8} A sum equal to the ground rents, if any, nexi due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments: next due on the morigaged property (all as
estimated by the Mortgagee) less all sums aiready paid therefor
divided by the number of months to elapse before one month prior
1o the date when such grovund rents, premiums, taxes and assess-

ments will become delinquent, such sums to be hcld'by Mortgagee
in trust 10 pay said ground rents, premiums, taxes and special
assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all- payments-to be made under the note secured
hereby shall be added together and the aggregale amount thereof
shall-be paid by the Mortgagor each month in a single payment to
::e a:’pplied by the Mortgagee to the following items in the order set
orth:

(@) ground rents, if any, taxes, specia! assessments, fire, and other
hazard insurance premiums;

{iD interest on the note secured hereby; .

(i) amortization of the principal of the said note; and

{iv) late charges B '

Any deficiency in the amount. of any such aggregate monthly pay! ~

ment shall, unless made goed by:the-Morigagor prior 1o the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may coilect a “late charge”
not to exceed four-cents (4¢) for each dollar (31) for each payment
more than fifteen (15} days in arrears, to cover the extra expense
involved in handling delinquent payments.

if the total of the payments made by the Mortgagor under
subsection (aj of the preceding paragraph shall exceed the amoum
of the payments actually made by the Morigagee for ground:rents,
laxes, and assessments, or insurance premiums, as the case may be,
such excess, if the oan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort.
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subszction fa) of the
oreceding paragraph shall not be sufficient to pay ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
whon the seme shall become due and payable, then the Mortgagor
sha!; nay 1o the Morigagee any amount necessary to make up the
deficiercy, on or before the date when payment of such ground
rents, taxe., nssessments, or.insurance premivms shall be due., If a1
any time tie Mortgagor shall tender to the Mortgagee, in accor-
dance with .t provisions of the note secured hereby, full paymem
of the entire indrotenness represented. thereby, the Mortgagee shali,
in computing the.amount of such indebtedness, cresit to the ac-
count of the Morigagos iny balance remaining in the funds ac-
cumulated ‘under the provisions of subsection fe/ of the preceding
paragraph, If there shall be's default under any of the provisions
of this mortgage resulting in a rublic sale of the premises covered
hereby, or if the-Mortgagee actjires the property olherwise after
defaull, the Mortgagee shall apply, it il time of the commence:
memt of such proceedings or at the time Yiie property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection {a) of the preceding paragszphias a credil against
the-amoun! of principal then remaining unpaul «hvler said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged properly, insured as may be required
from time to time by the Morigagee againsi loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make proof

Page 2 of 4
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument')
EDWARD KLEIN, A MARRIED MAN AND

between _DONAID KLEIN, A MARRIED MAN (the "Borrower") and

Fleet Mortgage Corp. (the 'Lender") dated

19 , revises the Security Instrument as follows:

Tir jender shall, with the prior approval of the Federal
Hous’ny, Commissicner, or his designee, declare all sums
securer ¥ this Security Instrument to be immediately

due and‘pavable if all or a part of the property is sold
or otherwise-transferred (other than by devise, descent or
operation ot-izw) by the Borrower, pursuant to a contract
of sale executed/not later than 12 months (24 months if
the property is not-the principal or secondary resldence
of the borrower) artér the date on which the deed of trust
is endorsed for insurcuze, to a purchaser whose credit

has not been approved iu accordance with the requirements
of the Commissiomner,

$3/-&¢

ﬁfﬁé;’ézz Z/_f//féi;—' {Seal)

Borrower EDWARD VLFIN, A MARRIED MAN

;-QMO@;\ et

Borrower poNALD KLEIN, A MAKRIED MAN

PS-592 (3/88)
FHA Multistate Assumability Rider

LOT6LTIRS
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