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e Barbara Wallace __ .. __
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
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MORTGAGE

THIS *"#CRTGAGE ("Sccunly Instrument™) is given on .........Haren 30
19, sa . The mu.tgagor is . wJdohaFLEelsh.aad. .Ha:garez Mo ELLSHy BiS Wi E
(“Borrowcr") This Security Instrument is given to
.» which is organized and cmsung

uﬁdgr the laws ?f WL ! , and whosc addrcss is .
North Mi wau? :c / *0g0 (--1_ dcr")
Borrower owes Lendcrll-;.r' -engalsum of THIRIY. ELGHT. THOUSAND. NANE. HUNDRED. ‘and. o/ LODREA AR
BT DRI R R Y Dollars (ULS. $38.900, 0Q*%%%% 3 This debt is evidenced by Borrower’s note
dated the same date as this Security lnstrumcnl ("Note" whlch frowdcs for monthly paymems, with the full debt, if not
paid earlier, due and payable G .coninninniciiininnns April 8.. . This Security Instrument
secures to Lender: (a) the repaymet ¢f 1hc debt c\ndcnced by the Note, w:th lmeresi and al! renewals, extensions and
modifications; (b) the payment of all Geher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanscof Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpOsc Borrower does hcre.:y mortgage, grant and convey to Lender the following described property
located in . v T D D0K e County, Hlinois:

( 4%)

/ Garage Unit 15, Lockers Upits LU25 and LU26,
Unit #403 in the Grand Towers Plaza Londominium as delineated on a survey of the

following described property:

Part of the East 1/2 of the Northeast 1/4 nf Section 29, Township 40 North,
Range 12, East of the Third Principal MerizZien in Franklin Park, Cook County,
I1linois, which survey is attached as Exhiuvit""E' to the Declaration of
Condominium made by Affiliated Bank/Franklin Par%, successor by merger with
First State Bank & Trust Co. of Franklin Park cs Yrustee under Trust Agreement
dated May 19, 1987 and known as Trust No. 1217 and rzcorded in the Office of
the Recorder of Deeds of Cook County, lllinois on [ecenber 30, 1987 as
Document Number 87,680,416, together with their undivided percentage interest in
said parcel, excepting from sajd parcel all the properiy and space comprising
all the Units thereof as defined and set forth in said Dzclaration and Survey,
as amended from time to time.
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PTN: 12-29-205-007

12-29-205-033

12-29-205-028 <;)‘“"-'

12-29-205-026
DEFT~01 RECORDING - $17 .90
THI11 TRAN 7398 94/05/88 12:02:90
#5308 # A ®—BB—1TT 151

CODK COUNTY RECORDER e

which has the address of ......... ) 05).5.. Mes.t.. Qrand Avenue. LHL03.. Frapklin. Park.....

Street) {City)

IHiN0IS wvevrereeree B3 (“Properly Address");
t2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Securiiy Instrument. Aliof the
foregoing is referred (0 in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMLNT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute n uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 Y2/93
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oo covenbed NGl Gl LGP Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
1he principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Barrower shall pay
to Lender on the day monthly payments arc due under the Nole, uniil the Note is paid in fuli, 8 sum {"Funds™} equal 1o
one-twelfth of: (a) yearly taxes and asscssments which may attain priorify over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showiing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; ‘o nake up the deficiency in one or more payments as required by Lender.

Upon paymer<in full of all sums secured by this Securily Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lerdor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price’ohe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agiins ( the sums secured by this Security Instrument.

3. Application of Piynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, o prepayment charges due under the
Note; third, to amounts payable rad:r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borras:cr shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority gror this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations irl th: mianner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly 1o the person ovved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowes/mases these paymenis directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lién tvhich has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1%z J:¢n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any bart of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to ths Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< one or mare of {he actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveraerits now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits"and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sikicet to Lender's approval which shiall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,-Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sni! yive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall >.z-applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sezurity is not lessened. If the
restoratian or repair is not economically feasible or Lender's security would be lessened, tte insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exczssoaid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsia.sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. §f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vaiue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have tado so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Loan #10006-20 -
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 30th . day of ... March....o, , 19 .B8....and is
incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the saume date gwcn by the undersigned (the “Barrower™) to secure Borrower's Ad;usmble
Rate Note {the “Note™) to.. i NORWOOD FEDERAL SAVINGS BANK, ...

.............................................................................. {the “Lender™) of the same date and covermg the proper:y descrnbed in
the Security Instrument and localed at:

.......................... 10515 . Wast. Grand. Avenue... #4032, Frankila.Park, LLlinais. BR300 e
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITION 1. COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fariber cavenanl und agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for 2n initial interest rate of ....7..75...%. The Note provides for changes in the interest rate and the

monthly payments, »: f{oilows:
4. INTEREST RATE AinD MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay rmay change on the first day of ..o April.lo..... , 19.88...., and on that day
every 12th month thereafter.” Each-date on which my interest rale could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date; ™y interest rate will be based on an Index. The *‘Index’’ is the one monih
average cost of funds to FSLIC insurec Savings & Loans in the Federal Home Loan Bank Bcard 7th District, as
made available by the Federal Home Loan Buinik of Chicago. The most recent Index figure availasle as of the date 45

074

days before each Change Dale is calied the **Current tndex.*’
If the Index is no longer available, the Nt Molder will choose a new index which is based upon comparable

information. The Note Hoider will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculzte my new interest rale by adding ......TWO..AND..ONE....
........ QUARTER........... pereentage points (....2.25...%) « the Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-eighth of one percentajie ~oint (0.125%). Subject to the limits stated in Section
4( D)} below, this rounded amount will be my new interest rate Znti the next Change Date.

The Note Holder will then determine the amount of the moutlily payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in ful..cn the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the rew amount of my monthly payment.

(D) Limits on lnterest Rate Changes
The interest rate [ am required to pay at the first Change Daie will not be gecater than ... 9. 75......... % or less than
iAo 25...%. Thercafter, my interest rate will never be increased or decresses urany single Change Date by more
than two percentage peints (2.0%) from the rale of interest | have been paying for e rreceding twelve months. My
interest rate will never be greater than ......13.00...%.
{E) Effective Date of Changes
My new interest rate will became effective on cach Change Date. 1 will pay the amount ¢/ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my i=un’si: payment changes

again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a nolice of any changes in my interest rate and the amourto” my monthly
payment before the effective date of any change. The notice will include information required by law lo be given me and
also the title and telephone number of a person who will answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interestin it is
sold or transferred (or if a beneficial interest in Barrower is sald or transferred and Borrower is not a natural person)
without Lendet’s prior written consent, Lender may, at its oplion, require immediate payment in {ull of all sums secured
by this Security Instrument. However, this option shall not be excercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being made
10 cthe transferee; and (b) Lender reasonably dclcrmmes that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenanl or agreement in this Security Instrument is acceplable to

Lender.
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.o NORWOQOD FEDERAL SAVINGS BANK o

5813 North Milwaukee Avenue Chicago, llinois 606486

CONDOMINIUM RIDER

Tiis Conpommnium RIDER is made this. ... ... ..., 30ch L :
19. 88. and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Sccure Debt (hercin “'security instrument”) dated of cven date herewith, given by the undersigned (hercin

....... LRI B SR Y

“Horrawer™) 10 secure Borrower's Note to. . ... ... NORWOOD FEDERAL ,SAVINGS BANK . . .. .. e
.................... . .(herein “Lender”) and covering the Property described in the secunty instrument and
located at..........] 10515 West Grand.Ayvenue, #403, Fraoklin Parck,. lllingis. 6013L........

(Property Address)

ConpoMmritiuvt COVENANTS. In addition to the covenants and agreements made in the sccurity instrument,
Barrowcer and Lenser further covenant and agree as follows:

A. Assessmeris. Borrower shall prompily pay, when due, all assessments imposed by the Owners Association
or other governing tody of the Condomimum Project (herein “"Owners Associalion’™) pursuant to the provisions of the
declaration, by-faws,/care of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association maintains a “master’ or “blanket” policy on the
Condominium Project whica rpiavides insurance coverage against fire, hazards included within the term “cxtended
coverage,” and such other hatards-as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provisiza in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard/insurance on the Property;

(i) Borrower's obligation under \iniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied; and

{iii) the provisions in Uniform Covraant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaratior, by-’aws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the Cwicnt necessary ta avoid a conflict beiween such provisions and
the provisions of Uniform Covenant 5. For any petiod ~Itime during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall e deemed 1o have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proscess in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any zvib’proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the security instrument, with the excess, if any,

paid to Borrower.
C. Lender's Prior Consent. Borrower shall not, except after o<iice to Lender and with Lender's prior written

consent, partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, encept for abandonment or termination
provided by law in the case of substantial destruction by fire or other casually orin the case of a taking by condemnation

or eminent domain;
(i) any matcrial amendment to the declaration, by-taws or code of regula’icns of the Owners Association,

or equivalent constituent document of the Condominium Project, including, but not Lmited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; ox
(iii} the eflectuation of any decision by the Owners Association to terminate professitnal management and
assume self-management of the Condominium Praject.
D. Remedies. If Borrower breaches Bosrower’s covenants and agreements bereunder, inclidiug the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided urdor the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

1STELTLS

J . Frish —Borrowes
4 . e
B e gl IR Tk
Margg?et M, Frish —Borrowar

CONDGMINIUM RIDER — ! to 4 Family —6/75—FNMA/FHLMC UNIFORM INSTRUMENT
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