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MORTGAGE .
\
THIS MORTGAGE (*Security Instrument™) is given on Marc_h 25,
e e e dede e de

19.88 |, The mortpagor is
KkhkkkhhrhR kRt kA khhkkkhkhhht (“Borrower”), This Security Instrument is given to Chase Manhattan

Finarcis! Services, Inc. d/b/a Chase Manhatian of llinois , which is orpanized and existing

under the laws of __ _ State of Delaware , and whose address is
L ___ 707 Skokie Bivd., Northbrook, lllinois 60062 (*Lender”).
Borrower owes Lender ir principal sum of ONEHUND IXTY FIVE N ND_N Loakhhhkh
ek dok kK dek ko ekkkkh s n vk Dollars (U.S. $.165,000.00 ) This debt is evidenced by Borrower's note

dated the same date as this Secvrity Instrument (“Note™}, which 1pr8vidcs for monthly payments, with the full debt,
if not paid earlier, due and payzols on pril 1, 1958 . This Sccurity Instrument
secures to Lender: (a) the repayaient of the debt evidenced by the Note, with interest, and all rencewals, extensions and
modifications; (b) the payment of all ¢ther sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performunce of Borrower’s covenants and agreemenis under this Security Instrument

and the Note. For this purpose, Borrower dues hereby mortgage, grant and convey to Lender the following described
Cook County, IHinois:

property located in

LOTS 37 AND 38 IN BLOCK 2 IN GREGORY'S SUBLDIVISION OF THE SOUTH 1/2 OF LOTS 26,
27 AND 28 IN BAXTER'S SUBDIVISION COF PART OF 7HF SQUTH SECTION OF QUILMETTE RESERVE,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIKT ARINCIPAL MERIDIAN, IN COOK COUNTY

ILLINDIS.

SGUNTY, LN
CC‘UK'(:’;?FQR BELORD

Lt
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which has the address of 515 GTEQ%E‘Z) Wi I(TE'C]-T.E
treet ¥
Hlinois 60091 {“Property Address”); P.I.N, 05-34-412012-0000

{Zip Code)

Together With all the improvements now or hercafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and protfits, water rights and stock and all fixtures now
or hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the loregoing is referred to in this Securily Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to any encum-
brances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Forin 1014 12/83

{LLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

6CISS

o




NON-UNIFORM ESOVINA ;:;:S.Errone! an; I.Icndcr Iu_rlhcr c:oven;m aB angee as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Securi-
ty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 19, including, but not limited 10, reasonable attorney's fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agem or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect
the renis of the Property including those past due. Any rents collected by Lender or the receiver shall be appried first
to payment of the costs of management of the Property and collection of rents, including, but not limiied to, receiver's
fees, premiums on recejver's bonds and reasonable attorneys' fees, and then (o the sums secured by this Security
Instrument.

2i. Relerse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wiriou! charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver »f Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders te-this Security Instrument. §f one or more riders are executed by Borrower and recorded together
with 1his Security 1ast.vment, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplemer:( th2 covenants and agreements of this Security Insirument as if the rider(s) were a part of this
Security Instrument. [Cnick applicable box(es))

0O Adjustable Rate Piacer O Condominium Rider 0O 2-4 Family Rider
O Graduated Paymen: Fidar 1 Planned Unit Development Rider
{J Other(s) [specify]

24. Waiver of Right of Rederption. Borrower hercby waives any and all rights of redemption from sale under
any order or decree of foreclosure of this inzivument, on its awn behalf and in behalf of each and every person except
decree or judgment creditors of Borrowe! acquiring any inlerest in or title to the Property subsequent to the date
of this instrument.

BY SIGNING BELOW, Borrower acter:s and agrees to the terms and covenants comained in this Security
inscrument and in &ny rider(s} executed by Bor ovwer-and recorded with it.

{,g&ég Bi W (Seal)

S.07T L. DAVID — Borrower
_i(.m’)m_a\_«s._zL/_QaA&.;L\___ (Scal)
DENNI S¢ DAVID = Hotrower

{Space Below This Line For Acknow edy nenit

State of [llinois )
)} S8
County of Cook )

I, —.— __ the undersigned /a iotary public in and | . | f‘
for said County, in the State aforesaid, DO HEREBY CERTIFY THAT __Scott L. & Dw:.l_{'.ﬂalm_. IR A

personally known (o me to be the same person whose name is subscribed 1o the foregoing instruman’, appeared before
me this day in person and ackfowledged that he signed, sealed and delivered the said instrument ac bls free and volun-
tary act, for the uses and purposes therein set forth,

GIVEN under my hand and official seal, this 25th gay of . March, 13988.

Tekne (S Tindnroi

Notagyublic

My commission expires:

$ ]
$ * OFFICIAL SEAL " ¢

JACKIE PARKINSON ¢
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 2/25/92 3
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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesti; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note¢ and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. If required in writing by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to one-twelfth of:
(a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments
or ground rents on the Propersty, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called “escrow items.™ Lender may estimaie the Funds due on the basis of current
data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a
federal or staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemeni is made
or applicable law requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
10 the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Bo:iawer’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments
of Funds. If4nhe.r.mount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shail pay to Lend<rany amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payméent in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Bor-
rower any Funds heid 6y Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali
apply, no later thapimraediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of ajptcation as a credit against the sums secured by this Security Instrument.

3. Application of Pzyms=nts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprlied; first, to late charges due under the Noie; second, 1o prepayment charges due
under the Note; third, to amoits payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowr: shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priari(v over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations ir.the manner provided in paragraph 2, or if not paid in that manner, Bor-
rower shall pay them on time directly 10/the >erson owed payment. Borrower shall prompily furnish 10 Lender all
notices of amounts to be paid under thiz_naragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lizn \wbich has priority over this Security Insirument unless Borrower;
(a) agrees in writing to the payment of 1he obligavicp/secured by the lien in a manner acceptable 10 Lender; (b) contests
in good faith the lien by, or defends against enforcem ent of the lien in, iegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeitire of any part of the Property; or {c) secures from the holder
of the lien an agreement satisfactory to Lender suborainating the lien to this Securily Instrument. If Lender deter-
mines that any part of the Property is subject to a lien whic!s may attain priority over this Security Instrument, Lender
may give Borrower a nolice identifying the lien. Borrower spall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

s. Hazard Insurance. Borrower shall keep the improvements ow existing or hereafter erected on the Propes-
ty insured against loss by fire, hazards included within the term “extcnried coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the ar:gunts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrowe: subject 1o Lender’s approval which shall
not be unrcasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shs'i-include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender reqiircs. Borrower shall name Lender as
“|oss-payee” and shall promptly give 1o Lender all receipts of paid premiums aud renewal notices. In the event of
Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lence may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha!l be anplied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Le ider’s security is not less-
ened. If the restoration or repair is not economically feasible or Lender's security would b= Irigzaed, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument. whether or not ther/dr, with any excess
paid to Borrower. If Borrower abandons the Property, or does nol answer within 30 days a notice srom Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeas, Lender may use
the proceeds to repair or restore the Property or 10 pay sums secured by this Security Instrument, vehether or not
then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument isona leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and fee title
shall not merge unless Lender agrees te the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actiocns may include paying any sums securcd by a lien which has priority over this Security Insirument, appearing
in court, paying reasonable atiorneys’ fees and entering on the Property 10 make repairs. Although Lender may 1ake aclion
under this paragraph 7. l.ender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unjess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interesi, upon notice from Lender 10 Borrower requesting

payment.
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